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DowTops 2,000
As Calm Returns

T
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GmpBed bf Oar Staff From Dispatdus

NEW YORK. — Prices on the

New Yak Stock Exchange dosed
higher Monday, m»n«ymg to avert

the sharp losses and the'volatility
that had fliatfred the first day of

trading in the past two weeks.

The Dow Jones industrial arer-

a06 advanced far a fifth consecu-

tive session, ending op 2056 points

at 2,014.09. It was its first dose
above 2,000 since Oct 21.

The wild plunges that were a
jtWiaflmarfr of tfic previous two Mon*
' ^days, when the Dow dropped 508

The dollar dosed sharply low-

er in New Yak. Page 11.

pants and 156 points, played no
pact in Monday's trading, although

there were minor fluctuations m
eariy trading.

issues gaining in value led de-

clines by about a 5-2 ratio, and aD
ofjhe market’s broader-based in-

dexes ended higher. TheNewYork
Stock Eyrfmngg index dosed up
1 3A at 142.74. Theprice of an aver-

’* age share was up 43 cents.

I ydume was also lower than it

.. bus been in frantic trading during

. the post two weeks. Abcxal76inil-

i'-Jksi shares changed band*, the

;*?|lowest session since Oct 13, when
-472.9 mflfian shares were traded,

v* \ The trading day was again cur-

Med, ending at £30 PAt instead

“The fear and trembling is basi-

cally not prevalent,” said Ronald
B. Doran, head of institutional

trading at First Albany Corp. “It’s

quieted down and is fairly stable

right now."
“The market is starting to act a

lot more orderly and die buying is

becoming a little bit more wide-

spread," said George Pirrone, a
trader with Dreyfus Coxp.

Analysts, who had expected the

market to continue to make head-

way after the gains of theprevioas

four sessions, welcomed a feeling of
relative stability. The previous two

Mondays had down the Dow’s
two worst single-session drops in

history.

“At this point, anything that ap-

proaches relative stability is to oe
welcomed,” said Trude Latimer of

Josqibthfil&Co. “The fact that the

Dow is trading in a narrowrange is

just fine."

Ms. Latimer said the market was

receiving the same news that bad

knockedit lower the past two Mon-
days — weakness in the dollar—

oTthc normal 4 P.M.
In an effort to dear die 1

of trades built up in the heavy

'

mne of die past two weeks, the

market had shortened trading

In the past several days, there

has been growing belief that the

U.S. Federal Reserve is wfflmg to

let the dollar decline further in or-

der to keep monetary policy loose

and allow domestic economic
growth. Central banks often im-
port their nations’ currencies by
raising interest rates, at the risk cif

slowing their economic growth.

Ernie Rudnet, manager of block

trading at Mabon, Nugent & Co„
said that after opening lower, the

market "rallied nicely.

r rump la]
lew YorkTima Service

“enormous and unforgivable”
crimes, Mr. Gorbachev offered a

MOSCOW—MikhailS.Gorba- . more candid pubGc account of So-

viet bistary than any leader sincechev restored toiespectabiKty two'

dishonored figures from Soviet fats-

toy Monday, Nikita'S. Khru-
shchev, die lamer Soviet leader,

and Nftoliti L Bukharin, a revefn-

In a three-hour spedch inaikiag

President Daniel Ortega Saavedra of

zelsld of Poland fistenmg Monday as

'

top left, and General Wojdech Jam-
's. Gorbachev delivered his speech, right

Bat he did not fully dear their

names.
'

His remarks appeared to open
the way for the paniaL refahbfika^

turn of two men whose disappear-

ance from the official iecord af

Soviet history has symboS2edf-the

party’s unwiltingnftsu tn confront*
troubled past

Touchmg onperiods and Mstorir

cal figures that have been sup-

pressed in recent decades, and de-

nouncing Stalin for oommittaag

Khrushchev first opened dosed
<hapter$ three decades ago.

But Mr. Gorbachev’s nationally

televised address in die Kzemfin
Palace ofCongresses,whichladM
off a weekldng commemat&tion of
the. Bolshevik seizure of power in

1917, fefi short of the unstinting

recapitulation of histor

Russians had expected

who has made
my#,

a tbame of

Ranging widely acxoss loreupi

and domestic issues as weO, Mr.
Gorbachev saMtheinevitability of
conflict between communism and

cooperation in an
interdependent”

Zhao Elected toHeada YoungerPolitburo
maricet naa snortenea trading market rained mceiy, tnc

W) boors, beginning Oct 23, when die we’ve given some of that back.’

have been introduced by Deng— -— the seniorleader, and his

:. Zhao.

NYSE dosed at2 PJkl
. The hours will be lengthened

gradually this week, and the ex-

change expects to return to normal
hours on Monday.
* The moderate trading volume

that the KMupgn*
1 emo-

tionalism that dictated wild swings
irLthe market over the past few
Jreeks had subsided somewhat,
traderasaid.

observed that investors were mak-
ing selective purchases as they re-

vamped their investment portfo-

lios. He said traders had begun to

analyze siyky to determine which
would fare best in the current eco-

nomic circumstances.

“Iwould sayWashington has an-
other two or three days before the

market starts getting worried
again,” he said. (Reuters, UPI.AP)

By Daniel Southerland
Washington Past Service

BEIJING— The Chinese Com-
munist Party elected Prime Minis- The party Monday wait beyond
ter Zhao Ziyang as its leader Mon- wb&t many observers predicted in

day to head a younger Pohtboro electing a new 18-member
~

dedicated to transfomring China
into a more open and stable, mar-
ket-oriented nation.

Mr.Zhao’s election asparty gen-
eral secretary, together with the

electron ofanew Politburo,seemed
to dramatically shift the fa»i»neg in

favor of the enrmntwtochange* that'

After Stock Crisis, Only Mild Fallout

V

fey John M. Berry
Wushlnpon Poet Service

WASHINGTON —Federal Re-

serveafi5rials,^tractiBg»U^« fman-

rial institutions, brokerage firms

and titf economy in general after

sa:

s

v

they have found no
serious damage.
Senior Fed officials expressed

amazement at the end of last week
,’jfcfcai the huge stock market decline

Hflu had so Bttie fallout.

. - .While many brokerage firms
* have suffered large losses, only a
> few smaller firms nave failed, such

as Pace Securities Inc, which went

out of business Monday.

. No one appeared ready to de-

clare the crisis ended, but as time

passes with no nugor failure, Fed
officials are becoming more re-

laxed.

.Officials said that no financial

such as huge loans from the Fedtar-

Kiosk

U.S. Says Japan

EndsDumping
WASHINGTON

The United States has evi-

f deuce that Japanese dumping
of computer chips in third

countries has halted, the Com-
merce Department undersecre-

tary for international trade,

Bruce Smart Jr, said Monday.
His statement set (be stage

Jfor Of UJS. trade sanc-

tions against the Japanese semi-

conductor industry. He added

satisfied with its access to J*fl

al Reserve, as a result of market-

related losses.

Although bank loans to brokers

and others involved in the nmrimr

jumped byC^ioBam^dibrt-
ly after the plunge, officials ttxk

that as a sign that standby lines of

credit were being nsed in a normal
way followingan unexpectedshock
that called for more cash.

Since the market's record

OcL 19, the Federal Reserve

in Washington has had daily tele-

phone conference calls with offi-

cials in the system's 12 regional

banks to keep them informed of

what was being done to try to calm
the markets.

Early Oct 20, the Fed chairman,

Alan Greenspan, said that the cen-

tral bank was ready to supply as

much cash as required to keep the

Uik economy vowing steadily.

Since then, the Fed has

enough money into the

system, through the purchase

government securities, to lower

short-term interest rates by 1 to 2
percentage pants.

The Fed’s principal policy-mak-

ing group, the Federal Open Mar-
ket Committee, or TOmC, wQl

meet^Tuesday to plan monetary po-
licy fa the coming weds. The ma-

jor question, ope Fed nflfcwl said,

win be how long the central bank

nor, toldaHouseBanking
rmttee Friday that the Federal Re-
serve could permit a “slight bulge"

in the moiey supplywitham it hav-

ing any inflationary consequences

as tong as die added uncertainty in

financial markets caused people

and firms to hold larger cash bal-

ances than they normally would.
Other Fed officials said the fact

that rates on threo-monch Drasniy
bills have come down significantly

more than many other short-term

rates, and that the difference in

rates on three- and six-month Trea-

sury bills has widened substantial-

ly, are signs of tins desire to in-

crease what economists call

“precautionary balances.”

The ttomand for three-month

Treasury biDs often goes up in

time* of uncertainty. The T-bflls

payinterestyetcan be easily tinned

into cash, and they are less risky
thqn longer-term investments, even
other U& government securities.

But Mr. Angdl said the Fed
would withdraw the added cash

from the banking system at sane
See FED, Page 15

PoKtburo dial was packed with of-

ficials who embrace Mr. Zhao's

pragmaticapproach toctaage.Vie
election seemed to bring a resolu-

tion to months of party infighting

over pnltoi« upH leadership.

The new Central Committee,

meeting Monday fa the first tune

after a weeklong party congress,

elected a five-member Politburo

standing committee, the country’s

top dedsion-making body, with

Mr. Zhao as its bead.

,
Mr. Zhao, 68, is die only bbld-

ma^arnttiieoldstandmgominnir-

new cbmrbftice members have .an

average ageofabout 63.

In addition to Mr.Zhao, thefour

othermembers ofthe new standing

committee are Hu Qfii, who is ex-

pected to oversee propaganda and
ideological affairs, and tne deputy
prime ministers, Yao Y2m, Qiao
Shi, and Li Feng.

U Peng, 59, is expected soon to

nslace Mr. Zhao as acting prune
minister, with Mr. Than taking

over patty affairs.

Western diplomats said that the

committee reflected more of a bal-

ance of po&kal forces than the

jfofitbino as a whole and mdnded
three members — Li Fen& Qiao
Shi, and Yao Yffin— who would
be easily accepted by the “conser-

vative” patty ddCzs who have re-

signed from key.party positions.'

Mr. Zhao was &lso elected Mon-
day os fpst.VKXt di&m&OfOt.the

panted to oonrinne as head of the
armed faces, even though he {e-

hdpstii‘pmSe^r^uiiifli"a

continuing gmdmg foie and plaCCS

Mr. Zhao in a position to assume
oootrol of thearmyonceMr. Deng’
steps down.

Mr. Zhao’sappointmentasnum-
ber two on the commission is oon-
cA-thI anoflw ”g" ti«*t Thpn

is being groomed to replace Mr.
Deng one day as the countryspar- _

amount leader.

The army is one of the^eys to'

power in China and kafeg. cffi- -

cqsnevericcqpted Mr. Z^Sspre-
decessOTiHa Yao^ng, theforiner

party <£a, as their header's '

Alflmu^i Mr.Deng* '83; ]

era a _
“interrelated,

Wcdd.

He said that Moscow wanted to

eacour^e greater independence
among Socialist countries.

“Wehavesatisfied ourselves that

unity does not mean identity and
onifonmty he sail

Urging his countrymen to press

ahead with the changes that he has
initiated in tiv. aanniny and other

areas ctf Soviet life, Mr. Gorbachev
indirectly criticized Boris N. Yelt-

sin, who recently threatened to re-

sign as lbe Moscow Gmnmnnigt

Party leader because of the slow

paceof dumget

ression
oe, but probably more slowly, and
with greater hunts, than many
scholars, cultural figures andjour-
nahstshad hoped.

Roy A. Medvedev, a hiaorian

whose critiques of Stalin have not.

been published in ins homeland,
said: “Some expected it to be a
ra&cal review of history. Others

expected he would just scratch the

surface. I expected something in

between, and that’s about where it

cameouL”
- Speaking to an audience of 5,000

Soviet officials and foeign digni-

taries in the glass-enclosed audito-

rium, Mr. Gorbachev was not. as

harsh a as detailed in bis indict-

ment of Stalin as Khrushchev was

30 years ago.

“To remain faithful to historical

truth we have to see both Stalin’s

incontestable contribution to the

fi^^arors^Md ^ five abusesoofr
mitted by him and those around
him,” Mr. Gorbachev said.

"Contrary to the assertions of

our ideological opponents, Che Sta-

lin personality cut was certainly

not inevitable,” he added.

Mr. Gorbachev announced that

investigation of Stalin’s actions,

begun by Khrushchev m the 1950s

but cut shot in the eady 1960s,

would be renewed. by a special

comimssioa appointed by the Po-
litburo last month. He uid that

appropriate decisions would be
Along with exposing and over- made on the basis of the commis-

couring conservative opponents of awns findings,
cbairc, Mr. Gorbachev said it was .

alw mqwnmssibfe to “succumb to

the pressure of the overly zealous n • />n * a
soviet Chief

Mr. Ydtsm, whose actions at a
tiixxmprovoked C* .

»aysBeware

OfNaysayers

apotzticsd criris,

two rows behind

With the members of the ruling

Politburo and other party leaders

asayed beMnti ban m -riyog tun
ofsears, Mr. Gorbachev saidtt was
important to^eaannpB the^ast be-
cause “erven jio^diert^re .still at-

5 German Institutes Press

Tax Cuts asBonn Resists

£ pan’s semiconductor market

Bv Reginald Dale Mr. Baker recently told asso-

intemasiotoi Htraid Tribune cutes, according to Newsweek
West Germany continued Mon- nwgarinc

,
that tne fault lay with

day to resist pressure to expand its Helmut Sefalesmgcr,
the Bundes*

economy, flatly rgecting eady tax bank vice president, for enforcing a
mw and reasserting the priority of series of west Gentian interest rate*“

‘ increases at a time when Mr. POhl

and Gerhard Stdienbexg, the fi-

missed another call for

cuts forward to promote
the United States and
era nations have been

But this time the

not from abroad but

Germany’s fire leading economic
institutes. They wanted that the

country’s economy would grow by
oily2percentnext year,not the23
percent the government predicts.

In New rode, Karl Otto POhl,

president of the Bundesbank, the

West German central bank, also

defended the country’s strict anti-

nance minister, had promised
Washington to bdd rates down.

“It’s a little clique headed by
Helmut Schleanger,” Mr. Baker
was reported to have said. “They
are rigid monetarists bent on zero

inflation no matter what”
While the Bundesbank inFrank-

See BAKER, Page 15

Complied bf Our StaffFrom Dbpauha

MOSCOW—MikhailS. Gorba-
chev said Monday that “mnserva-

pians^ft?reshape

die Soviet social and ecrawmic sys-

tems.
•

He said the conservative ete-

ments, which he did not further

identify, saw his program ofperey-

troOa^or restnictnring, “simply as

a threat to theirselfishinterests and
. . _ objectives." Their resistance ootid

support of Khrushchev and Bukha- bcfdt both at the managwriwit
‘rin’ with critical oammenls, Mr. jgyj and on the factory floor, he
Gorbachevseemed anxious to teas- adding, “It would be a mis-

flat he take to take no notice" of such
the Soviet sys- reastance.

tcm^sdL •

“Naturally these people never

also have say that they oppose perestroika,”

occasion, he said in Ins speech marking the

70th anniversary of the Bolshevik

Revolution. “Rather, they would
have us believe that they arc fitt-

ingagamstits negative side-effects,

that they are guardians of the ideo-

See REFORM, Page 2

Malaysia, an Image

ledbya Crackdown
and ahostofprofesaonal and pub-
lic interest gnxqis fostered a lively

debate on national issues.

Last week, Malaysia’s political

image shattered in an tm -ectedly

harm and sweeping demuoscratioa
of tire finals of dissent inSoutheast
Asia.

Now, Kiialn Lumpur is ringed
wife pc£ce roadblocks. Ninety-one
critics of Prone Minister Mahathir
hm Mohamad, inrfmting theleader

of thejpolitical opposition, are is

jafl. EeScermflshavebeen goingon
since Tuesday, under a law that

allows detention without uiaL
Mr. ’Mahathir says the action,

taken under a law wgWw sobver-

mesand tenorises, was necessary
to “defuse racial tesrion" between
the country’s dominant Mai
who make up 48 percent of

See DISSENT, Page 2

ESTABLISHED 1887

AIDS Offers a TestofCourage andEoveinSmaUtown^ U.S.A.
they I

But their dreams hare been mocked by acquired
inmume deficiency syndromeAnd theyreturntothem

« ,
small towns, rwt in hiixiiqA over successesin flje city,

?? IS? school dassT reunion, the tdcpS^rang for dS They &> home instead to die.
it to commit themselves to over- ^

' They most often return to Mom. because her arm

complaints

restrictive.

By DirkJohnson
Sew York Times Service

WASECA, Minnesota.— The night beforeMs high

AacoiJteaA LGvesque, die for-

p^taer premier of Qudiec,
7|ied at 65. Piage 4.

Jo*
AC

NEWS

away from a fc

Libya.

is

union

Page 4.

not

ambitioos” exchmtgerates. Hie said

it was more realistic to manage the

existingcurrencysystem “pragmat-

ically and Oextbly”

Reaffirmation of Bonn’s stance

came as international recrimma-

tious over who was at

fault for sparking last month's

world stock market collapse and

the subsequent upheaval in foreign

exchange markets.

James A. Baker 3d, the U&

a ffotmmift lift h»d known smee nnw are usually CTwn, even as so many doots aicstanininig

railingnn hrfiqlf <rf t|y»nmiinn nrgnnfring mrnmirfr^ shut- Ami Elvira I^cfanef. A tmy, 68-ygg-Old WOflMn

^e^d, to idi him not to cane.
' .with painfiil arthritis, embraced betson with a.lorehe

“If yoa couo,” ste warned, “pecxde will leave.”
,tenned better “titan any meduane at any hospital^

And for the first time since Mr. lechner had been- 4 FcffniostofhisaliiJtili/c, Mr. I^xhijerh^d lrredin 100 steps from to docs; and

diagnosed as having AIDS, he sax down and cried. {|Sau Francisco, wherehebecame assistant tblthepica- Learie baseball at ClearLake Bade,

AIDS strikesmost often in hag dims, bntmanyofits v dent of a political fund-raising conyany. Bte worked ftd t^of Iris fatpezjjotsoa
i

ictims hare come from small towns like Waseca, a -
^J^A^arstmwhenhemforpreskl^tm 1976 plgyef whq&d in 19».

Wbridjhe waschagnosaiashavHMAZDS, heknew that

stojung^m^aseca would jneahraang certain rista:

Dean, Qirtis'le^ier, was bora Nov. 10; 19^3; in

WuM^Q6munn^r'Hps{ntalr tiie son of Ettira And
EdwardLedma;achdlmgaiar, and the grandson of

mntijgragt frnm Qouiaiiy and Sweden.: •

Nd grew t^-in a 19thrcennuy, white da^roard
hepse eft-amamdem coua^r road. Hie was b^tgpd
and cor&med arSt, ^etei^Lmheran Qitire^'

"

/0(? from his fnmt door, and he

quiet place of 8JJOO people in the farm country of
1 and BdlaAl^ wfaen she was a

southan Mamesota.

Often lost Ott of

Dow dose UP 2056

the do&rm New York:

DM t Yeo

L74 L7105 13655

EF
SMt

jus

Treasury secretary,who was widefy left for New York or Oncagp ar San Fiancaco.

criticized for triggering the crisisby ambitious and bursting with notions about -fife in a— * "*
- danwrous uietroprdis. For hmnosexual men, there

loaned afi this and more: the promise of tderancein

the dty, a chance to liveoutlaid awayoflife thathad
been unspeakable back home.

publicly condemning West Ger-nng wi

man interest rate policy, was ve-

to have penned the finger

:at the Bundesbank leadership.

woman. He attended tfaei

Court Justice Sandra Day O'*

"It was ewrything a small-town bey fromthe ftfid-

west could dream n,” Mr. Ledmer said.

a buaness with his

wuodwtaker, to sdlcrate Tteplannevergot eff the

ground,and^ftenMr.LedmCTbaameffim&^fi^

where iss ycarbboie-rimws a
man wirii brown hatf.m the

toamornttoamristgchf
1

^^^^^^^
lO/B^sketbafl, 9,’iG,

JQ^ll; Declamation^ H;Qioru^.9-|9,

i2i^^^t&soa :̂nr
Theycarbook gav^^b.cine that dasshatestaEod

him “queer” behind bis back or that his car was
scrawled with venomous graffiti.

At a school dance, he was hit over the head with a
beff bottle. He picked himself off the floor to leave,

only to be followed by bis tormentors in a car and a
.
pickup truck that tried to run him off the road. At
home that night, hedosed diegarage door and left the
carmotor running for a time. And hepomferaf ifiYm?
bis 17-year-old life.

Last May, when Mr. Ledmercaught a cold mailwd
by persistent wheezing and coughing, he thought the
culprit was the windswept dust on his sister’s farm,
where he sometimes stayed. He saw a doctor in Wa-
seca and was diagnosed with bronchitis.

“Neveroncedid I even imagine it coold be AIDS,”
said Mr. Lading “Far theW three years, I had
ehherbeen cefibale orpracticed ‘safe sex.’ I thought I
.was safe."

BMbisoondition worsened. He fdi so weak fiat he
St^ddm bed for_M days. On the afternoon of June 2,

:gfed by mvisikHe hands. Hts teuiporatBrc soared to 104
See AIDS, Page 2
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U.S. Accuses Iran of Rebuffing Its Rid for Face-to-Face Talks WORLD BRIEFS
By Elaine Scidino
Nee York Tima Service

WASHINGTON— The United

States has asked Iran for face-to-

face meetings for several months
but has been rebuffed, according to

Reagan administration officials.

“We are prepared for a struc-

tured, authoritative dialogue with

the Iranian government at a re-

sponsible leva,” Edward P. Djere-

jian, senior deputy assistant secre-

tary of state for Near Eastern and
South Asian affairs, said in an in-

terview.

“We think direct communication
between the U.S. and Iran would

be a step in the right direction in

trying to resolve our differences.”

The administration's willingness

to talk, he said, was pan of a two-

track carrot-and-stick policy.

The recent conciliatory state-

ments against a background

of heightened tensions and worsen-

ing relations between the twocoun-

tries. Last week. President Ronald

Reagan announced an embargo on

Iranian exports to the United

States and furthercurbs on Ameri-

can exports to Iran.

The curbswere taken in response

to Iran's use of force against ship-

ping in the Gulf and hs continued

support of terrorist groups, the

president said. Moreover, Wash-

ington has said that if Iran does not

accept a UN resolution mandating

an immediate cease-fire, it wd
push for a global arms embargo

against Iran.

The administration has con-

veyed its willingness to talk by

sending written messages to Teb- pounded the arms during the 1979

ran through the Swiss, who
sent U.S. interests -there,

oral requests through countries

having good relations with Iran,

Mr- Qjengian said. He said Iran
has replied with “unacceptable
conditions,’* which be would not
discuss.

According to a senior foreign

diplomat involved in transmitting

themessages, Iranian officials have
consistently turned, through third

parties, that better relations with

the United States would be possi-

ble only when Washington ddiv-

hostage crisis.

After revelations that the United

States secretly sold arms to Iran to

help free American hostages in

Lebanon, senior administration of-

ficials, mduding Secretary of State

George P. Shultz, said repeatedly

that the United States would be
willing to engage in discussions

with Iran but not about arms.

The United States is also press-

ing Iran to accept the Senility

Council resolution mandating a
cease-fire in the messages, ^e
want to show the Iranians that in

ered arms that Tehran” had con- our view at least there’s a diplomat-

Rafcanjaiii Accuses UN
Roberto Suro of The New York

Times reportedfrom Dubai

:

A senior Iranian leader accused

the United Nations of procrastina-

te and deception in itsGulfpeace

effort, proclaiming -that Iran will

answer a ceasc-fireproposal with a
new offensive.

U.S. Ship in Gulf Action

l fire on one Syria Primp. Minister Changes Cabinet^ " l/nkmAiid 7nk! aF Cifno hae

tracted for before the Iranian

revolution. The Iranians are partic-

ularly railed that they pay S 100.000
a month in storage fees in the Unit-

ed States for aims they paid for.

The Carter administration im-

ic way out of the mess,” said Mr.
Djergian.

The U.S. messages at first gener-

ated no response, but now are re-

plied to regularly by Iran’s Foreign

Ministry, officials said.

Department said, according to a ^^aS^SSded Abdul Raouf al-Kasm, wk) resigned Saturday

Reuters repot from Washington, after parliament forced four ministers accused of mismanagement oat of

w offensve. -
^AWTwwra said the mjpomunents indude Mtamos Habib, 48,,

as oil

Rafsanjani, came just after a senior

Soviet envoy left Tehran.
Mr. Rafsanjani, who also heads

the Supreme Defense Council,
spoke as Secretary-General Javier

Pfcrez de Cuellar of the United Na-
tions is about tO consider Iranian

and Iraqi responses to his latest

mediation effort in the seven-year

Gulf War. He is expected to report

on his effort this week.

^inotctartaSSSff Rnance WniriCT Qal^Seyoofi and Foreign Affairs Minister Issam al-

any of the three was hit. Naeb.

The Pentagon said the boats, a
traditional Gulf dhow-type craft

and two speedboats, headed to-

ward the UJS. merchant ship Patri-

ot as it was leaving the Gulf, escort-

ed by the Carr. They did not open
fire cm the U.S. ships but ignored

initial wanting shots fired in their

direction, it said.

DISSENT: An Image of Progress Sullied in Malaysia
that tensions had risen recently af-

ter Chinese leaders objected to the

appointment of principals inade-

quately proficient in Mandarin to

Chinese schools.

Critics say the Mahathir govern-

ment, in power since 1981, has peri-

odically raised the specter of racial

violence in the controlled press to

take credit for preventing such vio-

lence. The last major outbreak oc-

curred in 1969, when Malay mobs
attacked Chinese neighborhoods.

" A Bangkok newspaper, The Na-

T . don, said in a recent editorial that

CHINA: Zhao Heads New Politburo
that Beijing attached “great impor- from Islamic radicals, and political

lance" to the Soviet Union's own
reforms.

"There is one thing that is really

(Continued from Page 1)

population, and a large ethnic Chi-

nese minority of about 37 percent.

The 91 people arrested are drawn

from almost every major political

party and public interest group —
environmentalists, consumer advo-

cates, human rights campaigners,

social and religious figures. The
bead of the country’s only indepen-

dent television station was arrested

Saturday.

Four newspapers have been
dosed, and all public meetings

have been banned. The moves,

which follow the arrests of 22 peo-

ple under -qmflar circumstances in

neighboring Singapore earlier this

year, have shocked not only Malay-
sia but also the region.

No specific incident or move-
ment provoked this silencing of the

prime minister's critics. Residents

of Kuala Lumpur say, however.

(Continued from Page 1)

the final arbiter in leadership dis-

putes.

A Relaxed New Leader

that Prince Sihanouk had

rime minister of thePhnom
for what would be the first

Nikita S. Khrushchev in 1963.

and economic disaffection among
Chinese and other non-Malays,

had apparently“decided tocreatea

*r“r beyond comprehension," Mr. Zhao
^

^

“ *
Mr. Zhao, who was virtually un- S. “ThS^ccongressmen in

emergau
?'^ . .. . &

liewd^te^^aoOT^ reading of CoiltniStS With KhrUSHcheVS
• • — ' events. Others said the moves

available to foreign journalists

since becoming prime minister sev-

en years ago, waded into crowds of

reporters on Monday, joking and
chatting

,
news agencies reported

from Beijing.

An how after he was confirmed

as the Communist Party leader,

Mr. Zhao arrived at a coattail re-

ception in the Great Hall of the

People. With him were the four

other new members of the Politbu-

ro’s standing committee.

Mr. Zhao spent an hour walking

round the room, answering ques-

tions,proposing toasts and snaking

hands.

“Speaking for myself, 1 would
rather remain prime minister than

party chief he said. “Bat the dele-

gates have chosen me. No one has

absolute freedom.”

Mr. Zhao toasted the health of

Chinese-Japanese relations, chided

U.S. congressmen for their criti-

cisms of policies in Tibet and noted

ons of human rights in Tibet and
are supporting toe restoration of

the serf system in Tibet. Why?”
Demonstrations for indepen-

dence in Tibet last month left 14
people dead. The U.S. Senate
passed a resolution recommending
that the White House condition
military sales to China on hitman

rights improvements in Tibet.

Faring a torrent of questions

from Hong Kong reporters, Mr.
Zhao said China's open-door po-

licy would benefit the territory,

which is under British rule butwm
revert to China in 1997.

He also chided reporters for di-

viding China ’s leadership into a re-

form faction and a conservative

faction.

“If you use this form of analy-

sis," lie said, “you will make one
mistake after another.”

might be intended only to frighten

critics, not destroy institutions.

Government officials here de-

clined to be interviewed cm the ar-

rests, referring questioners to the

prime minister’s speech in Parlia-

ment.

In that speech, Mr. Mahathir

said certain individuals and organi-

zations were testing the govern-

ment’s “liberalism” at a bad time.

Mr. Mahathir is committed to an
economic program advancing Ma-
lays at an acknowledged cost to the

Chinese, who dominated the econ-

omy at independence and for some
years after. But as commodity
prices have fallen worldwide and
the domestic economy has been

weakened by financial scandals,

both Malays and Chinese are being

negatively affected.

Open Doors—and Brevity

Sihanouk Rejects Offerby Cambodia
BANGKOK (AFP) — Prince Norodom Sihanouk, the Cambodian

resistance leader, has rejected an offer of a high state position in the

r,

amjwtian government in Phnom Penh, his office said here Monday.

Ii was the prince’s first official reaction to the peace plan proposed on

Oct. 8 by the government of Heng Samrin, installed by the Vietnamese

after they toppled the Chinese-backed Khmer Rouge in 1979. Phnom

Path also offered to hold general elections as a piwude to fonmiga

coalition government and having Vietnamese forces withdraw from the

country.

The statement did not confirm

suggested a meeting in Paris with Hun

!

Penh government, "between Dec. 12 and

peace rafts in the Cambodian conflict.

Titanic Safe Empty, Photo Chief Says k
PARIS (AP)—A safe brought up from the wreck of the Titanic and

shown on television last week was actaafiy empty when found on the

ocean floor, according to the president of the Sygma photo agency that

has rights to the expedition.

Hubert Henrotle, whose company purchased exclusive rights to pic-

tures of the Titanic recovery, said in a statement Sunday that the bag of

coins taken from the safe by TeDy Savalas, host of the television special

shown liveOcL 28 in the United States and several other countries, must

have been found on the ocean floor nearby.
.

Robert Cfaappaz, a spokesman for Taurus International, the French

msamze the e^c^^ dau^ Mr. Henrotte’s
uwuyjuiuiiMuusiwuc MU

chaiges.^What was displayed was found made, he said.

Mr. Gorbachev urged Soviet dti- „ . . • ss
zens to learn to “spot, expose and Kasparov Has Advantage in OLD wine
neutralize the maneuvers of the no- X _ , .. ,A

I
— The eighth game of the world chess

eholder. Gam Kasparov, and his challeng-

adjourned Monday.
Experts said Mr. Kasparov has a substantial advantage and has good

fhart/vc to win the game and equalize the 24-game match. The game is

scheduled to resume Tuesday.

Mr. Karpov leads the match, 4-3. The title will go to the first player to

win six games or to accumulate Hi points. If the match ends in a 12-12

tie, Mr. Kasparov retains the title.

REFORM:
Resistance Seen

(Continued from Page t)

logical principles that supposedly

might be eroded by the increasing

activity of the masses.”

Mr. Gorbachev said tbe conser-

vative forces “will seize upon any

difficulty in a bid to discredit per-

estroika and provoke dissatisfac-

tion among toe people. Even now
there are these who prefer to keep

ticking off the slip-ups instead of

IniematUmal Herald Tribune

When Nikita S. Khrushchev rose

before tbe 20th congress of the So-

viet Communist Party on Feb. 24,

1 956, to lay bare the facts on Stalin,

then dead almost three years, there

was none of the publicity that ac-

companied Mikhail S. Gorbachev’s

assault Monday on the dictator’s

“enormous and unforgivable
crimes."

Mr. Gorbachev’s speech lasted

two hours and 40 minutes, was
broadcast live on television and
was instantly made available in

several foreign languages.

Khrushchev's six-hour speech,

behind dosed doors, was never

published in the Soviet press. But

AIDS: One Man’s Illness Brings Out Courage and Love in Smalltown, U.S.A.

(Continued from Page 1)

degrees. He was taken by ambu-
lance to the Mayo Clinic in Roch-
ester, Minnesota.
The next few days were devoted

to tests, which confirmed the worst,

and to calling the family. Doctors
gave him “months to a year” to

five.

Bone-thin, his beard shaggy and
bis eyes bleary, Mr. Lechner told

bis family he would not be staying

in Waseca but would return to San
Francisco. He said be refused to

put them through tbe pain that lay

ahead.

"Do you know what happens to

people with AIDS?” he asked
them. “Did you know that HI lose

my mind before I die?"

But this was a family that knew
something about sickness and
about stigma. In 1948. five years

before Mr. Lechner was bora, the

state Health Department nailed a

black and white sign to the family’s

front door, warning the public to

Htihsburg. Fridman .S..4.
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stay away. His brother was stricken

with polio.

For six weeks, the family was
quarantined. Their groceries were
left on the back steps.

His sister, who was then 12years
old, had squared off with tbe boys
who would knock her younger
brotherdownand throw Ins crutch-

es in the snowdrifts.

And now tbe sister, Barbara

Crumb, spoke up again. This fam-
ily could stand tbe heat, she said,

and anybody else be damned.
"Dogs go off to die. Dean—and

you're no dog,” said Mrs. Crumb, a

church organist “You’re a son;

you're a brother. And you are

loved.”

It was decided that the family

members would take turns caring

for Mr. Lechner. Most of the time,

he would stay in the house where he
grew up, with his mother.

When her son first came home,
Mrs. Lechner did not sleep for sev-

en days. She stopped going to bin-

go so she could watch overhim and
make sure he took his prescribed

pOls every four hours. She now
spends time clipping newspaper ar-

ticles about AIDS research and ex-

perimental treatment She brings

her son coffee every morning,
cooks him hearty meals and pesters

him about not going outside in the

chill air.

And when she cries, she goes into
her bedroom and shuts the door.

She does not want him to worry.

The flavour
of an island
in a single
malt

“I have trouble talking about it
even with my minister," she said.

"But Dean has my support all the

way.”

He has known that for a long
time. Not long after he moved to

San Francisco, shehad gonetovisit

him. At the time, he did not know
quitebowhewould explain his way
of life.

When she arrived, she saw that

be was living with a man in an
apartment with one bedroom.

Nota woman at ease with words,

she had stammered a bit in trying

to explain her feelings. Her son

does not remember precisely what

she said that day, but tbe meaning
was,clear: “You are my son, and I
love you."

After the diagnosis, Mir. Lechner

began an experimental treatment at

the Mayo Uinic. The drug AZT
brought his weight back to 165

pounds. And the pain subsided.

To look at him. it is impossible to

know that Mr. Lecturer has AIDS.
But it is no secret in Waseca. The
week he was diagnosed. The Wa-
seca County Daily News ran a ban-

ner headline announcing his condi-

tion. “AIDS has moved into
Waseca County ” the first para-

graph read.

“How can you possibly five in

that little town?” a friend in Sac
Francisco asked over the tele-

phone.

The answer would come at the

grocery stare, the diner, the post

office, the barber shop.

The owner of a hair salon, which

Mr. Lechner bad stopped patroniz-

ing for fear be would chase away
customers, sported him downtown
and wrapped her arras around him.

“We miss you," said Susan Bum.
the owner of Classic Cuts.

“That could be my kid or broth-

er," said Dave Condon, 32, who
nms the Condon Farm Service feed

store. “You don't kick a guy when
he's down."
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Neady200cardsof support were
mailed to Mr. Lechner. People sent

books, poems, prayers, money.

Telephone calls came from peo-

ple Mr. Lechner had not seen in

years. Flowers of every color were

brought to him. A Roman Catholic

nun brought a long-stemmed rose,

a symbol of hope; she said.

But when the call came from the

woman on the reunion committee,

he wondered if he had given the

tows too much credit

The next afternoon, he went to

the home of Wayne and Bonnie

Brown. Mr. Lechner is a friend and

former classmate of their daughter,

Laurie, and has visited their Borne

for years.

When he walked in tbe door,

Mrs. Brown greeted him with a bug
and some instructions.

“You’re going to that reunion."

she said, “with your head held

high."

By then, word of the pbone call

and the reunion committee’s vote

to exclude Mr. Lechner had swept

around town.

But in fact there had been no
vote. The woman, frightened by the

prospect of catching AIDS, had

fabricated tbe story. And when the

other committee members learned

what she bad done, they were an-

gered.

“This is a bunch of horse ma-

nure," said Kent Huntington, a

barber and member of the reunion

committee. “This poor guy is dy-

ing, and now we’re shunning him?

Dean Lechner went to school here

for 12 years and never hurt an\-

body.”

He called his wife, Nancy, who
had been a good friend of Mr.

Lechner in high school, and ex-

plained the ruse. In tears. Mrs.

Huntington called Mr. Lechner.

“If you need someone to eat din-

- ner with at the reunion please come

|
with us.” she said.

It would not be the only invila-

I

non. Mr. Lechner attended the re-

j

union. And no one left.

There, he saw the faces of those

who had tormented him in high

I school. One by one. they came to

- him and apologized.

He accepted each apology with a

handshake. And later, he turned to

the woman who had warned him
not to come. He raised a glass or

le and said. “I under-

pecrple knew what was meant when
newspapers suddenly started at-

tacking “the cult of personality.”

Any doubts were removed when,

on March 5. 1956. the press point-

edly ignored the third anniversary

of Stalin's death. On March 28,

Pravda made the fust attack on
Stalin by namg

, accusing him of
“resorting to self-glorification” and
of disregarding the principle of col-

lective leadership.

Despite the relative internal se-

cretiveness, Khrushchev’s speech

quickly circulated in the West and
in Eastern Europe. It said, among
other things that Stalin caused the

deaths of thousands of innocent

people, that he ruled the nation and
the party by methods of terror and
torture, that he was a pusillani-

mous and ineffective war leader

and that be became increasingly

vainglorious. /
Khrushchev’s speech was fol-

lowed by the release of a number of

people imprisoned by Stalin and
the rehabilitation of many who had
been executed in the purges of the

1930s— a process Mr. Gorbachev
said he intended to continue. It had

profound repercussions on Soviet

culture, science, literature and his-

torical research.

In dealing with a long and pain-

ful episode in the nation's history,

both Khrushchev and Mr. Gorba-
chev raised the question of how
Stalin could be denigrated without

undermining tbe system that made
his rise to power possible. Appar-

ently. many would still prefer to

avoid raking over the embers of a

painful pasL “Even now.” Mr.
Gorbachev said, “there are some
attempts to turn away from painful

matters, to make believe that noth-

ing special happened.”

appeared
Boris N.

neutralize the maneuvers of the op-

ponents of perestroika — those

who act to impede our advance and

trip us up, who gloat over oar diffi-

culties and setbacks, who try to

drag us back to the past.”

Equally, he went on, again with-

out giving names, there are those

who are “overly zealous and impa-

tient"

Mr. Gorbachev’s criticism of

“headstrong" reformers

to be directed against

Yeltsin, head of the Communist
Party in Moscow, who was report-

ed to have offered his resignation

OcL 21 because of what be saw as

the slow pace of reform and the

obstructive tactics of other mem-
bers of tbe ruling Politburo.

Mr. Gorbachev said there is “a

certain intensification of resistance

by conservative forces.” But he

added, “The party will not allow

any departures from the principles

of economic reform that we nave

adopted.”

Although Mr. Gorbachev prom-

ised the Soviet people as early as

last February that they would be

told tbe full truth about their histo-

ry, he omitted reference to tbe mil-

lions who died in the forced coDec-

tivization of farms and the purges

of the 1930s, and be spoke in more
general terms of Stalin's “enor-

mous and unforgivable crimes.”

He spoke only of “many thou-

sands” of victims and said the col-

lectivization was necessary even if

excesses occurred Although he
mentioned Stalin's leading oppo-
nents — Nikolai Bukharin, Lev
Kamenev and Grigori Zinoviev—
be did not reveal that they were

shot after show trials on trumped-

up charges.

And Mr. Gorbachev praised Sta-

lin's World War 11 leadership, in

contrast with Nikita S. Khru-
shchev. who in his famous speech
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Court Lets Affirmative Action Stand
WASHINGTON (AP)—TheUJS. Supreme Ccurt, dedining to take a
iw look at affirmative action, refused to revive an Indiana schoolnew

to the 20th Party Congress in 1956

accused Stalin of having lacked res-

olution and courage in nis prosecu-

tion of the war.

Diplomats and analysts said Mr.

Gorbachev, in handing over re-

sponsibility for reappraising histo-

ry to a special committee, appeared

to be trying to maintain unity with-

U.S. Plane CrashesOBJapan
heutm conservative faction is Yegor K.

TOKYO — A US. Air Force Ligachev, the effective No. 2 in the

reconnaissance plane crashed iGcmlin and the party's chief ideol-

Monday during a training flight off ogisL who has warned historians

Okinawa and one crewman was not to blacken tbe Soviet past,

missing, a U.S. Air Force spokes- They said the conservatives fear

man said. A second crewman was that loo much frankness will un-

rescucd by a nearby ship after bail- dermine the party’s authority,

ing out, the spokesman said. (Reuters. AP)

district's plan for protecting thejobs of blade teachers from layoffs.

Tbe court, without comment, left intact a ruling that the rights of white
teachers in South Bend, Indiana, were violated when theyweredismissed
before blades with less seniority.

The South Bend plan was challenged after school official* laid off 146
white teachers in 1982 because of declining pupil enrollment and budget
constraints. The dismissed teachers included 48 withmore seniority than ^
black teachers who were retained.

FortheRecord
The NBC television network, which bad already announced plans

*
cut 200jobs, will lay off 500 moreof its nearly 8,000 employeesnextyear,
according to a 1988 business plan presented to General Electric Co.,

which owns NBC (NYT)
A 25-year-old East German laborer climbed border barriers before

dawn Sunday and crossed to West Germany, police said Monday. (AP)

TRAVEL UPDATE
~

238 Told to Leave Overloaded Ferry
FOLKESTONE, England (Reuters)— More than 200 passengers were

ordered off a British cross-channel ferry Sunday night after its captain
turned back to the French port of Boulogne, fearing tbe vessel was
overloaded, its owners said Monday.
The ship, the Sealink company’s Horsa. was 10 minutes out of

Boulogne on its way to Folkestone when a check of ticket stubs showed
too many people were aboard. A Sealink spokesman said 238 passengers
were told to get off. Sealink is investigating the incident.

One passenger said the ferry was so fun that people had to stand on
deck in the nun. In March, more than 180 people were killed when the

Herald of Free Enterprise, a Townsend Thorcsen feny, capsized after

setting sail from Zeebrugge, Belgium, with its loading doors open.
Ground crew continued mtenmtteot strikes Monday at Rome's Leonar-

do da Vinci Airport and most other Italian airports, causing flight

cancellations and delays. (DPI)

Gorbachev Gtes Stalinism’s 'Dire Effect’

She lamed and walked away.
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Reuters

Following ore excerptsfrom Mikhail S. Gorba-

chev's speech Monday marking the 70th anniver-

sary of the Bolshevik Revolution.

By the end of the ’30s the Soviet Union had
moved to first place in Europe and second place

in the world for industrial output, beaming a
truly great industrial power.. .

.

In the most difficult conditions, in the ab-

sence of mechanization, on semi-starvation ra-

tions. people performed miracles.. .

.

At the same time, the period under review

also saw some losses.. . .People bad begun to

believe in the universal effectiveness of rigid

centralization, that methods of command were
ihc shortest and best way of resolving any and
all problems.. .

.

In industry — given its scale at the time,

when literally all the main components of the

industrial ed:fice were conspicuous — such
methods, such a system of management, gener-

ally produced results. However, an equally rigid

centralizaiion-and-command system was im-

permissible in tackling the problems of refash-

ioning rural life

A conviction had arisen that all problems
could be solved at a stroke, overnight. Whole
regions and parts of the country began to com-
pete: Who would achieve complete collectiviza-

tion more quickly? Arbitrary percentage targets

were issued from above. Flagrant violations of
tbe principles of collectivization occurred ev-

erywhere

—

Buu comrades, if we assess the significance of
collectivization as a whole in consolidating so-

cialism in the countryside, it was in the final

analysis a transformation of fundamental im-
portance.. .

.

But the aforesaid does not give a full picture

or how complex that period was.. . . An atmo-
sphere of intolerance, hostility ana suspicion

was created in the country All this had a
dire effect on the country’s sociopolitical devel-

opment and produced grim consequences.

Quite obviously it was the absence of a prop-
er level of democratization in Soviet society

that made possible the personality cult, the
violations of legality, the wanton repressive

measures of the 30s.

Tam putting things bluntly— those were real

crimes stemming from an abuse of power.
Many thousands of people inside and outside
the party were subjected to wholesale repressive
measures. Such, comrades, is the bitter truth

It is sometimes said that Stalin did not know
of many instances of lawlessness. Docume*'is at
our disposal show that tins is not so. The guilt

of Stalin and his immediate entourage before
the party and the people for the wholesale
repressive measures ana acts of lawlessness is

enormous and unforgivable.. .

.

We now know that (he political accusations
and repressive measures against a number of
party leaders and statesmen, against many
communists and nooparty people, against eco-
nomic executives and military men, against
scientists and cultural personalities, were a re-

sult of deliberate falsification.. .

.

But the process of restoring justice was not
seen through to the end and was actually sus-
pended in the middle of the ’60s. Now, in line
with a decision by the October 1987 plenary
meeting of the Central Committee, we are hav-

ing to return to this.

Tbe Politburo of the Central Committee has
set up a commission forcomprehensivdyexam-
ining new facts and documents pertaining to
these matters, and those known previously.

Corresponding decisions will be made on the
basis of the commission's findings. All this will

also be reflected in a treatise cm the history of
the Communist Party of (he Soviet Union,

whose preparation is to be entrusted to a special
commission of the Central Committee:
Abuses of power and violations of socialist

legality continued. The “Lemngrad Case” and
the “Doctors' Case" were fabricated- . . In
short, there was a deficit of genuine respect for
tbe people.. .

.

U required no small courage of the party and
its leadership, headed by Nikita Khrushchev, to
criticize the personality cult and its conse-
quences, and to re-establish socialist legality.

The odd stereotypes in domestic and foreign
policy began to crumble^ .. In short, there were
changes for the better— in Soviet society and
in international relations. However, no small
number of sulqectrvisr errors were committed,
and they handicapped socialism's advance to a
new stage, moreover doing much to discredit

progressive initiatives.. .

.

At the October 1964 Plenary Meeting of tbe
Party Central Committee there was a change of
tbe leadership of tbe party and the country, and
decisions were made to overcome voluntaristic
tendencies and distortions in domestic «nd for-
eign policies

In the first few years (his changed the situa-
tion in the campy for the better- . . The coun-
try bad at its disposal extensive resources fra
further accelerating its development. But to
utilize these resources and put them to work,
cardinal new changes were needed in society
and, of coarse, the corresponding political wilL
There was a shortage of tbe one and tbe oth-
er

—

1 1 was stated that in the latteryean of the life
and activities ofLeonid Brezhnev the search for
ways of further advancement had been largely
hampered byan addiction to habitual formulas
and schemes, which (fid not reflea the new
realities. The gap between ward and deed bad
widened.

a
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VICTORIA
& ALBERT
MUSEUM
THE NATIONAL MUSEUM

OF ARTAND DESIGN

20th century exhibition gallery
VICTORIA AND ALBERT MUSEUM, EXHIBITION ROAD ENTRANCE, SOUTH KENSINGTON, LONDON SW7 2RL.
EXHIBITION SUPPORTED BY ALITALIA. EXHIBITION AND MUSEUM SHOP OPEN UNTIL 9PM ON WEDNESDAYS.

WEEKDAYSAND SATURDAYS 1 0.00-1 7.30. SUNDAYS 14.30-1 7.30. DONATIONS ARE INVITED. UNDERGROUND TO
SOUTH KENSINGTON. BUSES 30, 74,14, 49, 45, 245 & Cl . RECORDED INFORMATION 01 -587 4894. LICENSED RESTAURANT.
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5 Indian Troopers Die

osion
Gxnptied by Our Staff From Dispatches accordance with the Ipdian-Sri

COLOMBO, Sri T-anfca — An l-ankaa peace accord of July 29. It

Indian army track was blownup by
rebels believed to beTamil guerril-

las in northern Sri Lanka on Mon-

was aimed at ending Jour years of

separatist violence.

las in northern Sri Lanka on Mon- Meanwhile, hundreds of poops
day. Five soldiers were lolled and and police went on alert in the

three wounded, an Indian High capital Monday following a threat

Commission spokesman said. to disrupt government activity, po-

He reported that the soldiers

were on patrol when a landmine A spokesman said the Janatha

exploded under their vehicle in Vimukthi Pcramnna Peoples Libcr-

Mankulam In Mullaitivu district, atimi Front, a Marxist group op-

„ . .... . posed to the peace pact, had sent

exploded under tncar vehicle m »™ukuuraaui‘iuflrw(«ouuo-
Mankulam In Mullaitivu district, atimi Front, a Marxist group op-

inched anoffeasM^ against the ^/nov. 2 to protKt agmStta
liberation Tigers of Tamil Eelam p^|e accord.
in Tsffno *****
in Jaffna.

The Indian

12 rebels had

The police spokesman said that

sman said that the ponce had brought reuaforce-

killed in sepa- meats to the capital. The front was
rate clashes in the Jaffna Peninsula banned in 1983 for alleged involve-
dnring the past 24 hours, raising ment in anti-Tamil riots. Its leaders
the total

than 770.

toll to more then went underground.

Military officials said that the“““ Military officials said that the

About 20,000 Indian soldiers Tamil Tiger leader, Velupillai

have been deployed in Sri Lanka in Prabhakaran, was wounded by In-

dian troops.

Sri T-anitan officials said that in-

U.S. Plane Crashes OffJapan
Reuters tal in Vadamaracbchi, in the north-

TOKYO — A US. Air Force east comer of the Jaffiia Peninsula,

reconnaissance plane crashed The Tiger leader and some of his

Monday daring a training flight off lieutenantswent toVndamarachchi
Okinawa and one crewman was when Indian soldiers, who took ef-

missing, a U.S. Air Force spokes- fective control of Jaffna town on
man said A second crewman was Oct. 25 after more than two weeks
rescued by a nearby ship after bail- of fighting, tightened their hoki on
ina out, the spokesman said the area. (AFP. Reuters)'

Algeria baid to Mij

From Libya Union
BLjim iag£? i

French rata*
j

^
r

?ji

ts
. ^Snmar Jeader of bitanal Oppq. :

mtcTSal union withTibya, proebement wito Libya ^Foreign
;

^™^«vHwrenorted Mon- Minister Ahmed Taleb Ibraham. ;
diplomatic sources rqx>nea ^ ibrahami last month endorsed

,

*As a temporary substitutefor the Libya’s comu«ijntoite lgptjb
j

sgJu»sgA.a; ^aK^sarjat i

Sg&gss: asffissi

out of the diplomatic isolation that

m
UR Widow/Tho Anodatod P»

Sinhalese women and children fine op in the rain for food at a refugee camp in DanboQa, northeast Sri lank»-

Belgrade Fears Ethnic TensionMay Widen

; tactics.,.- *

at any ie&

his military adventures in Africa, terms to the weakened Tunisian *

Libya has in the past month government, according to Arab,

signed! series of economic agree- and Western
,

s^^, 1

dents with Algeria that couidform Colonel Beodjedid hadpionded

;

the basis for a future union, re- Mr. Bouigitiba, who « 84 MdjjL.

opened its border and restored dip- with a commitment m 1984 to help

lomatic ties at the consular lew! Tunisia m the event of Libyan ag-

with Tunisia after a two-year peri- gression or subversion.

raf HocriUtv and leached a tacit Closer relations between Algeria

tZYEaasatu-

’

of

THE FIRST
GEORGIAN
MALT

WHISKY.
The first British monarch

known to drink malt whisky

was George /If said to drink

“nothing else" but The Glenlivet

Today, Scotland’s first -

malt whisky is also first choice

in London.

ands first malt wkiskv.

By David Binder
New York Tima Service

BELGRADE — Portions of

southern Yugoslavia have reached

such a state of ethnic friction that

Yugoslavs have begun to talk ofthe

horrifying possibility of “riv3 war"

funds and regulations to take over

land belonging to Serbs.

Slavic Orthodox churches have

been attacked, and flags tom down.
Wells have been poisoned and
crops burned Slavic boys have
been knifed and some young eth-

cem of the population of 1.7 mfl- Were the ethnic tensions restrict- . hostility and reached a tacit Closer relations between Algeria

lion. The rest are Serbians and cd to Kosovo, Yugoslavia’s prob- ^ Frencji forces ^ and Libya leave Tunisia tittle

Montenegrins.
* ! * ... "lems with its Albanian nationals

cease-fire

Chad choice but to accept efforts by Od-

in a land that lost one-tenth of its nic Albanians have been told by

population, or 1.7 million people, their elders to rape Serbian girls.

in World War II.

The current hostilities pit sepa-

ratist-minded ethnic Albanians

against the various Slavic popula-

Ethnic Albanians comprise the

fastest growing nationality in Yu-
goslavia and are expected soon to

become its third largest, after the

As Slavs flee the protracted vio- nugbt be more manageable. But
faiiure 0f president Chadli onel Gadhafi at fence-mending, so-

lence, Kosovo is becoming what s®®* Yugoslavs and some ethnic
gendiedid of AJaeria to make any cording to Arab diplomatic

ethnic Albanian nationalists have Wave the struggle has
substantive comment Sunday sources. •

.

been demanding for years, and es- spread far beyond Kosovo. Mac-
about ^ cottacts with Colonel These sources report that work is-

pedaHy strongly since the bloody ™oni
^ to the south with apopula-

added to reports due to continue on the Algerian-?

rioting by ethnic Albanians in Pris- ^ <* 1.8 million, has arestive
that he ^ postponed the onion, Libyan imion agreenxait, which xc-

linain 1981—an “ethnically pure" Albanian minority or 350,000. wjljje 3]^ rejecting suggestions serves national sovereignty on for- 1

Albanian region, a “Republic of “We’ve already lost western he publicly abandoiilns drive dgn affairs and defense matters to

Kosovo" in all but name. Macedonia to the Albanians,” said
for a ra™,rochemenL each government and rules out a

lypurc

iblic of

tions of Yugoslavia amt occur at all Serbs and Croats.

levels of society, from the highest

officials to the humblest peasants.

A young army conscript of eth-

nic Albanian orison shot up his bar-

The goal of the radical national-

ists among them, one said, is an
“ethnic Albania that includes west-

ern Macedonia, southern Montene-

Many Yugoslavs blame the iron- a member of tire Yugoslav party

bles on the wthnh* Albanians, but presidium, explaining that the eth-

the matter is more complex in a nic minority had driven the Slavic
. _ * 1 _ _ I/ammIahiaiip aiiI a/ ilia iri*rinn

racks, frilling four Slavic bunk- E1^ psrt of southern Serbia, Ko-
ma

t
«»s and wounding six others. sovo and Albania itself.” That

The army says it has uncovered indudes large chunks of the repub-

hundreds of subversive ethnic AI- lies that make up the southern half

banian cells in its ramies. Some arse- of Yugoslavia,

nals have been raided. Other ethnic Albanian separat-

Fihnir Albanians in the govern- isis admit to a vision of a fearer

ment have manipulated public Albania governed from Pristina in

involves economic development, ethnic Albanian challenge ai

law. politics, families and flags- As periling the foundations of the

recently as 20 years ago, the Slavic tinatiooal experiment called f<

AUKuuau iimiumy ui jju,wu. wj1^e 3]^ meeting suggestions serves natiOTai sovereignly on iot-’

“We’ve already lost western
that he publicly a^ndonms drive rign affairs and defense matters to

Macedonia to the Albanians,” said
for a ra™,rochemmt each government and rules out a

a member of tire Yugoslav party Efforts to reduce Colonel Gad- “fusion" of the governmems. lt

presidium, explaining that the eth- haR^ isolation were shajply de- would, however, establish ccanmiHi'

nic minority bad driven tire Slavic ^ 0̂̂ by a State Department political institutions.

Macedonians out of tire region. spokesman after details of tire When the United States

Officials in Belgrade view the union plan were published in The hundred an air strike on Libya in

ethnic Albanian challenge as im- Washington Post and tire Interna- April 1986, Colonel Gadhafi tb-

periling the foundations of the mul- tional Herald Tribune on Oct 7. coved only the mDdest support

v»w- •

United States

in cells in its ranks. Some arse- of Yugoslavia,

lave been raided. Other ethnic Albanian separat-

ive Albanians in the govern- isis admit to a vision of a fearer

have manipulated public Albania governed from Pristina in

southern Yugoslavia rather than

Tirana, the capital of neighboring

AUTHORS WANTED
RY NY PIIRI KHFR Communist government in Tirana

r ; *!! r is giving them material assistance.

^pH^battlcgroondislhe
fiivmie, scholarly and reTmws wts, etc. New region dllwl KOSOVO, a high pla-

N^v*
te"1 by mountains. Ethnic

lwoi^jjA
- -

' Albanians there make 85 per-

recendy as 20 years ago, the Slavic tinational experiment called feder- Colonel Beodjedid has devd-

majority treated ethmc Albanians al Yugoslavia, which consists of ax oped a reputation as a cautious

as inferiors to be employed as hew- republics and two provinces. leader who acts as a mediator lation and a series of military de^

era of wood and camera of heating Ethnic Albanians already con- among the differing factions within feats inflicted on him by Chadian
coal. The Albanians, who now trol almost every phase of lifein the his government and the powerful forces last summer have caused

number 2 million, were officially autonomous province 0/ Kosovo.' National Liberation Front political Colonel Gadhafi to strike a more

deemed a minority, not a constitu- including the police, judiciary, civil organization. conciliatory pose in dealing with

inal Herald Tribune on Oct 7. coved only the mDdest support

Colonel Beodjedid has devd- from most other Arab nations.

red a reputation as a cautious His gradual realization of his iso-

deemed a minority, not a constitu- inducing the police,judiciary, dvD organizai

ent nationality, as they are today, service, schools and factories. Die frfront favored announcing a other nations, diplomats reports

Spain Insistent on Withdrawal of U.S. Jets.

country or face the scrapping of a
bilateral defense agreement, Span-
ish officials say.

If the United States refuses dur-

ing negotiations Thursday and Fri- 16 months ago, grew out of a

The Associated Press Under the terms of that accord, nuclear arms, that its armed forces Zaragoza air base in northeast

MADRID — Spain is prepared Spanish renunciation would give not come under NATO command Spain,

to tell the United States on Thurs- the United States one year from the and that there be a significant re- It has done so despite pressure
day either to withdraw threesquad- May 1988 expiration date to pull duction in the number of U.S. from Western Europe and statb-
rons of F-16 jet fighters from the out its 10.000 troeps from three air troops based in the country. mans byNATO officials who view
country or face the scrapping of a bases, a naval station on the Allan- Deputy Prime Minister Alfonso the U.S. aircraftin Spain as imper-

tic Ocean and several communica- Guerra recently told reporters that tant to Western security, pameu-
tions posts. - - - “if the United States does notwmu lariyinJight of an ImpendingU^
Die negotiations, which began to understand the dear position of Soviet agreement to remow

bases, a naval station on the Allan- Deputy Prnw* Minister Alfonso
tic Ocean and several communica- Guerra recently told reporters that
lions posts. • - - “if the United States does notwant

giijascff ^
yignfohu :=

j^dciimikiira.

jljtjripTa. PWpii

nons posts. • - -

Die negotiations, which began to understand the dear position of
1 refer- the Spanish government/’ based onthe Spanishgovernment, based on medium-range nuclear miss;

Q_U IRINALE'ROME day to withdraw the U.S. Air endum in March 1986 called by the a diriwt vote by the people, “it is

Force’s 401st Tactical Fighter Socialist government of Prime quite unlikely mere wiUbcanac-
Wing of 72atrcr^from t^Trare- Minister Felipe Gonzilcz on cord” <m troop reduction,

jon air base outside Madrid, Spain Spain's continued membership in sinr* the fulfo began last year,
will cancel the five-yeardefenseao the North Atlantic Treaty Organi- Gonzalez’s goveniment has

c*t Va mmifp nnvi KIw witrol nfinn i j.i i j.cord set to expire next May, several ration. maintain its initial demands that
top Spanish officials said. a majority of Spaniards backed the F-I6s and 5,000 military and
Both sides have until Nov. 14 to thegovernment's proposalto retain civilian personnel at Torrgon be

declare their intentions torenounce membership in NATO on the con- withdrawn along with five U.S.

FOR-SALE-BY-TENDER-(UNLESS-PREVIOUSLY
SOLD)-A-UNI QU E-OPPORTUNITY-TO-AC QU I

R

E

APPROX. lO.OOO-sq-m-OF-OFFICE-S PACE-IN-

A
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Other uses could be considered subject to obtaining the necessary consents.
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the 1953 treaty.

^yesTiei Ex-Quebec Premier

FromNewspaper And Separatist Leader, Dies at 65

dition that Spain remain free of KC-135 refueling tanker jets at the crisis.

from'Europe. “#.

Spain armies that the F-16suflN
not essential to NATO’s defen*^

Spanish officials say furtbennbre

that withdrawal of the jets would
be compensated for by Spaij^i

commitment as a NATO membCT
todefend hs territory and maintain
the U^. bases forNATO's use in a
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The Associated Press

LONDON— Korean Air Lines

won “substantial” but undisclosed

damages Monday from The
Guardian newspaper, which re-

ported that a civilian airliner shot

down in Soviet airspace on Sept. I,

1 983, was on a U.S. spying mission.

The Guardian reported soon af-

ter the attack, in which 269 persons

died, that KAL flight 007 was mon-

,

itoring Soviet air defenses.

The article by an Oxford Univer-

sity academic, Richard Johnson,

was headed. “007: License To
Kilir

A lawyer for the airline, Sean

Gates, argued that the article im-

plied that KAL was guilty of reck-

less disregard for the safety of its

passengers and crew.

He told the High Court: “It is

hardly possible to imagine a more
rinimgjng libel upon any civil air-

line."

Die jet. shot down after spend-

ing two hours in Soviet airspace,

was on a routine scheduled flight

from Alaska to Seoul when it

strayed off course, Mr. Gates said.

Dm Guardian was the third Brit-

ish news organization to pay the

airline damages for reports about

ihe disaster.

The amounts paid by the
Thames television channel and De-
fense Attache magazine were also

not disclosed.

By John F. Bums
New York Tima Service

TORONTO — Rent Ltvesque,

65, who led an often bitter and
ultimately unsuccessful struggle to

separate Quebec from Canada and
who served as premier of the prov-

ince from 1976 to 1985, died Sun-
day at his home in Montreal after a

heart attack.

Mr. Ltvesquc stepped down as

premier in 1985 after the separatist

party he helped to found ana led to

power in the province, the Parti

Quebtoois, fell in popularity.

After leaving politics, Mr. Leves-

que resumed his earlier career as a
journalist and commentator. At the

time of his death be was presenting

a regular current-affairs program
on a Montreal radio station and
appearing occasionally on televi-

sion.

Later in 1985, the Parti Qu£b6-

ccns, under the new leadership of

Pierre-Marc Johnson, lost a provin-

cial election by a landslide to the

liberal Party, which it defeated in

1976.

The Liberals, under Premier
Robert Bourassa. reopened negoti-

ations with the federal government
in Ottawa and in June concluded a

constitutional agreement under
which Quebec committed itself to

remain part of Canada in an ar-

rangement that will recognize the

province as a “distinct society."

For Mr. Levesque, the defeat of

the separatist cause had come earli-

er, in a referendum be called as

premier in 1980. Allhough the Parti

Qufcbfcois was broadly popular in

the province, the intervention of

Prime Minister Pierre Elliott Tru-
deau helped to defeat a proposal
backed by the party that Quebec
negotiate a new arrangement,
known as sovereignty-association,

with the rest of Canada.

The idea was that Quebec and
Canada would be independent na-
tions, linked in an economic com-
mon market But Quebec voters re-

jected the idea bya ratio of 3-2, and
Mr. Levesque subsequently per-
suaded a majority in the Parti Qu6-

b6cois that the pursuit of indepen-
dence should be set aside.

The ensuing dispute within the
party, coupled with a widespread
feeling that the party was losing its

capacity to govern the province ef-

fectively, led to pressure for Mr.
Lbvesque’s resignation as party
leader and premier.

The last years of Mr. Lbvesque’s
life were marked by a number of
personal disappointments. While
he was still premier, a car he was
driving hit and killed a pedestrian
late at night in MonueaL

Although he remained premier,
doubts were raised (hat under-
mined his personal standing, which
had previously suodat record lev-
els.

Mr. Levesque was bom in New
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Carlisle on the Gaspe Peninsula of

Quebec to Freacb-Canadian par-

ents. The son of a lawyer, be went
to law school at Laval University in

the city of Quebec.

As a radio commentator with the

French-language service of (he Ca-
nadian Broadcasting Crap., Mr.
Levesque became one of Quebec’s
most influential commentators.

In 1959, he joined the Liberal

Party and hdd a series of ministeri-
al posts in the Quebec government

By the mid-1960s, Mr. Uvesque
bad parted company with a num-
ber of bis former friends and asso-

ciates over the issue of Quebec's
future within Canada. One of these

friends was Mr. Trudeau, at that

time a Montreal law professor, and
much of the next 20 years in both .1

their careers was devoted to bat-

tling over the issue.

Although Mr. Livesqne losH$t
the independence issue, the Patti

Qufcbfeois, which he helped fou^
in 1967 and led to power in 4gp
province nine years later, todta
number of popular measures!tp
strengthen French language atm
culture and to shore up provu&ul
powers in the areas of educating
and soda] welfare. * *

Other deaths: *
*

_

Vasso Detefco, 59, an interna-

tional concert pianist who founded
the Maria Caflas Foundation as a
means of helping young rmwirwim,

j

Sunday in Paxisr
waits (Gatortsil) Jackson, 59, a

jazz tenor saxophonist, Sunday in
New York, a wedc after undergoing
heart surgery.

Herbert R. Mayes, 87, former
editor at Good Housekeeping 4nd
McCall’s magazines, of pnenmonb
in New York. ; TT
Tokyo Kurogiri . 40. a Japanese

shoe and accessory designer,*$
cancer in Paris.

Albert P. Crary, a polar explorer
and scientist, 76, of complications
following surgery for a spinal tu-

mor in Washington
Aldo Bazzi, 78,a member of Par-

foment and one of Italy’s leading ^
constitutionalists. Sandfly in Rome

*
following a long Hlnact

Mohammed Ahdd-Hantid Xjrf-

wan, 46. Egypt's minister ci slam,

for pariiaaentaiy affairs, Sunday
of a heart attack inCoro. >

rNi
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Latin Peace Plan Seems to Shift Deadline

^SRXOent

mrtiTrvn

Lr*:

“shington has dealt
Algcna in voicing its^SS

SEtesS
u-uj. displeasure at ami 7
nation with Oriond (Sf£: i
^en voiced in far roore^J -%
3 to the weakened TuS
nnnenL accmrfino

^«B«^cdidhadpTo^
BQtggnba, who is 84anS
.acomnstmeni in 1984 inw
iaa in the event of Libyan?
sum or subversion. *
loser relations between Alton,

Libya leave Tunisia®
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iifj
Mono Tcpio/Tfw Anoeio^d ft**

<UNIOjN MARCH—- Workers demonstrated at a rally benefits. It was organized by the Permanent Congress
^/'m Managua ova: the weekend to demand government of Workers, a new organization of independent muons.

w Drug Aids Brazil Radiation Victims
ivamidu «u lcace-mendiM »dmg to Arab dipUnjg

"hese sources report that worta
: to continue on the AlaJJ
yan onion agreement, which*

national sovereignty on w
n affairs and defense matiqji
h government and rules ouij
son” of the government!

\

aid. however, establish comm,
itical institutions.

When the United Stale
inched an air strike on Lfliyai

nil 1986, Colonel Gadhan &
vrd only the mildest sup™
m most other Arab nations.

His gradual realization of hisi**

ion and a senes of military *|P

its inflicted on him by Chadg
tees last summer have art
jlonel Gadhafi to strike a me
ajdliaiory pose in dealing wit

her nations, diplomats repot

: U.S. Jets

aragoza air base in nonhsr

pain.

It has done so despite press

ran Western Europe and s®

nents byNATO officials *f»m

heUS aircraft in Spain as imp

ant to Western security, pane

ady in fight of an impending US

Soviet' agreement to renal

aedium-range nuclear missj

jomfEurope. ,\-

Spain argues that t£ Fjfe#

not essential to NATO s drfofc

Spanish officials say furthentf

that withdrawal of the jets« ...

be compensated jw
j

commitment as a NATO me® .

Harold M. Schmeck Jr.

:/i
York times Service

NEW YORK — Members of the intema-

dj^jnedical team that treated victims of the

Gtanobyl disaster have spent more than two

wggk&ibBriaB?where they used an experimen-

ts technique to save two of the most gravely

injured victims erf a radiation accident

;fbe team; which, faced difficulties they had

aat previously encountered, was led by Dr.

gbfcmT. 'Gale of the Umvosity of California

atLos Angdes. - --

flmse injured by radiation when the

Cfemobyl nudcar plant in dm Soviet Union

eroded and burned in the spring of 1986,

many <rf the Brazilian patients themselves be-

came,dangerously radioactive when they came

'in-.cipntacl with powdered cesium-137. The
VigMy radioactive substancewas containedin a

jyyp of tnifrfiggt equipment dismantled for

«S?P-
.'•/nOriswas something that most of ns had not

rrfipy thought much about having to deal

unth,” Dt Gale said Friday. “It was a very

pmrowil sitiiytinn ” ••

Six"'patients were given the experimental

{pg&hent, yrineb. . involved a substance that

growth of certain vital blood cdls.

Two recovered and four died.

v-The accident occurred m late September

when a piece of radiation, equipment that two

aqtmg scavengers had 'taken from an aban-

.dqped dime in GoiSma in central Brazil was
.^wanantfed in ajimkyaxd.

7 In the junkyard, people were fasdnatoi by

hw glow the contacted cesium emitted.

Thinking that anything so mysterious and
beautiful must have magical powers, they took

particles of it home. Some actually ate the

powder.
The authorities learned of the accident only

when people began to fall ill, many from the

destruction of blood cells caused by radiation

damage to bone marrow. A 6-year-old giri was

among the four who died.

“The little girl was so radioactive that she

posed a substantial health risk to the staff." Dr.

Gale said. “Dealing with her blood or urine

became a major problem."

Oneof thedeadly hazards of excessive radia-

tion is destruction of the bone marrow, the

tissue that gives rise to blood cdls that are vital

to aD the body’s functions, including defense

Some heavily irradiated survivors of Cherno-

byl were riven bone marrow transplants, bat

the procedure is risky and it is used in radiation

cases only if there appears to be no hope that

the patient’s own marrow wiD revive.

The cases in Brazil were not in this category.

Dr. Gale said. Furthermore, the presence of

radioactive material in their bodies would have

damaged the transplanted manow, reducing its

chance for survival

Radioactive cerium produces dangerously

penetrating gamma.radiation. Although it takes

however, it continues to damage the tissues.

S3x of the most seriously 31 patients were

treated with a substance made naturally by the

famum body that stimulates growth of certain

vital blood cdls. Through genetic engineering

methods it has been manufactured for use as an
experimental drug.

The substance is granulocyte-macrophage

colony-stimulating factor, known to specialists

as GM-CSF. It was developed for medical use

by Immunex, an American biotechnology com-

pany. and licensed to BebringwerkeAG, a West
German pharmaceutical company, for manu-
facture.

Dr. Gale was attending a medical conference

in West Germany when the invitation came
from Brazil to treat the radiation victims. The
day before he left, be had heard a report by a

doctor from Mainz on the medical use of GM-
CSF.
On his way to the airport. Dr. Gale stopped

in Mainz to pick up a supply. Thereafter, Beh-

ring sent additional supplies almost daily, at no

cost to the recipients.

“I'm sure we used several million dollars

worth of GM-CSF." Dr. Gale said.

Administering the drug is an exacting task.

Small amounts must be riven in a carefully

regulated, continuous infusion over a period of

24 hours.

The infusion must go directly into the vena

cava, the large vessel through which oxygen-

depleted blood returns directly to the heart

Dr. Gale said that in addition to the two

patients treated with GM-CSF who recovered,

three of the others showed that the treatment

was actually stimulating their blood cell pro-

duction. He said it wotud take a while to ana-

lyze data from the procedure.

But he said it appeared that the treatment

would hasten recovery of patients whose bone

marrow is damaged but not totally destroyed

by severe exposure to radiation.

Reuters

MEXICO CITY — A five-na-

tion Central American plan de-

to the region

jurWing to politicians and diplo-

mats.

They say that the plan, for which

President Oscar Anas Sinchez of

Costa Rica won the 1987 Nobel

Peace Prize, is running behind

schedule and that its Thursday

deadline has informally been ex-

tended until Jan. 4, 1988.

But officials close to Mr. Arias

warn against writing the plan off -

Cardinal Says

RebelPardon

Is Critical
Untied Press international

MANAGUA — Cardinal Mi-

guel Obando y Bravo, the head of a

group monitoring progress on the

Central American peace plan, has

urged the government to reverse its

decision not to grant amnesty to

the contras.

“If we want this family to recon-

cile, we have to make an effort,” be

said. “It hurts to pardon theenemy,

but we have to make the effort.”

In his Sunday homily. Cardinal

Obando, the Roman Catholic pri-

mate of Nicaragua, said he wanted

to be cautious in reacting to an

announcement lastweek by the rul-

ing Sandinists in which they reject-

ed with the contra rebels and

said there would not be a broad

amnesty.

The cardinal said be believed it

was President Daniel Ortega Saa-

vedra, and not the full Sandinisi

leadership, who agreed to comply

with the peace plan.

rarriinal Obando is a harsh critic

of the Nicaraguan government,

which appointed him to the nation-

al reconciliation commission that is

to verify provisions of the peace

plan.

Mr. Ortega, who is in Moscow

for celebrations marking the 70th

anniversary of the Bolshevik Revo-

lution, is to return to Managua on

Thursday.

Hindu LeadersAre Held

Over Widow’s Snfcide

Agence Fnmce-Presse

NEW DELHI —The police ar-

rested six Hindu religious leaders I

in the Indian state of Rajasthan for

!

allegedly organizing rallies glorify-

ing the ritual death of a woman on

her husband's funeral pyre, state

television said.

Roop Kunwar, 20, committed

sati, or immolation bv a widow.

Sept 4.

because it failed to meet the dead-

line.

"The peace train is still moving,” pledged to negotiate cease-fires,

Costa Rican official said this announce amnesties and grant in-

lander the peace plan, the five uaiy as their next focus, according

nations, including Nicaragua, to diplomats who followed the

iged to negotiate cease-fires, talks.

[ounce amines and grant in- Alvaro de Soto, regional trouble-

desonthe track, but some of these

could be removed with only axnim-

rmim of common sense."

He apparently was referring

mainly to the impasse at the center

of the plan— Nicaragua's refusal

to negotiate a cease-fire with U.S.-

back™ rebels, called contras, and

Washington's refusal to halt aid to

therebels.

end of the day on Nov. 5. The five

presidents who signed the accord

said they would meet on Jan. 4 to

assess their successes.

Although the five nations’ for-

eign ministers, in public announce-

ments after a meeting in San tost,

Costa Rica, last week, stuck to the

Nov. 5 deadline, it was dear that

they were privately looking to Jan-

the United
eral, said last week that the Central

American leaders did not consider

the deadline to be “a straiqaeket or

a guillotine."

“This means that the pressure is

off to have everything in place by
that date,” he said, adding, “Janu-

ary is probably more the key date

than early November."

!;
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We document dreams, It's only a dream until it’s seen on a screen, or put down

on paper. Nothing in the office flies until it becomes a

document.

Today’s document can be a piece of paper, an electronic

image on a screen or both. And a whole new generation

of Xerox machines and systems are making output

outstanding. There are high-speed laser printers that do

in hours what once took days. Scanners that convert

paper documents into electronic documents.

Sophisticated FAX machines to speed documents over

phone lines. And expert publishing systems, using

what-you-see-is-what-you-get computer simulation,

that bring printing house capabilities in-house.

Now document content can be as exciting as document

creation. The result — whether it's a 1.500-page

operational guide for the Space Shuttle or a 5-page

down-to-earth proposal— is not only great- looking

documents produced faster, but information vital to

our businesses and to our lives made more accessible

and useful.

Document processing from Rank Xerox. It’s our

RANK XEROX
heritage, our day-to-day business, and our role as a

leader in office productivity. For more information

about document processing and what it can do for you.

write or phone your local Rank Xerox office. Whether

its printed on paper, seen on a screen, a perfect copy, or

a brilliant original—what you see is what we do.

Team Xerox. We document the world

.
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Americans Have Changed
President Reagan's famous faculty for

coming up a winner seems to have deserted

him. His party lost the Senate last year, just

as the Iran-contra story started trickling out

He bet a pile on Robert Bode for the Su-

preme Court, and lost. World stock markets

crashed. Waves of criticism surge in daily.

Just when a sound, inspiring leads' is need-

ed, he appears more out of touch than ever.

What dse is new? It is not Ronald Reagan

who has phangpd; it is the rest of os. The

fault has not been only in the movie star but

in ourselves. Americans wanted Norman
Rockwell values so badly that they projected

them onto a man who for six. years reflected

those values back to us brilliantly.

Hehasalways insisted onno retreatfrom

“star wars" and no new taxes. And despite

major policy failings and minor gaffes, he

retained popularity, trust and Teflon —
insulation from criticism. Not any more.

People who cheered him now count the 13

months left in his term with dismay.

Yet America still must look to him for

leadership. The world, the wars, the eco-

nomic crises cannot waiL Only the presi-

dent can make the government work while

economists attack the budget and trade

deficits. Only he can focus concerned na-

tions on ending the Gulf war. Only he can

break the necessary ground with Mikhail

Gorbachev toward curbing strategic arms.

Not without reason dm George Bush

mock Mr. Reagan’s supply-side tax solutions

as voodoo economics during the 1980 presi-

dential primaries. Ever higher federal budget

deficits were the inevitable result of increas-

ing military spending and decreasing taxes.

StiD, as long as most Americans felt better

off, his economic policies got the credit- As
long as American troops were not mired in

combat, his foreign policies were praised for

m-gmringAmerican pride. People laughed off

the on-camera naps, the continual misspeak-

ing good hick quickly masked tragedy.

He dispatched the marines to Lebanon

without understanding that country’s com-
plex dvil war. When 241 died in a terrorist

bombing, he had ignobly to withdraw those

who remained. But soon the public applaud-

ed the invasion of Grenada— and later the

air strike against Libya. At Reykjavik, he
almost settled precipitately on a world with-

out strategic arms. NATO still trembles.

Layer by layer, the Teflon began peeling

away. The Iran-contra scandal showed that

Mr. Reagan had presided over the secret sale

of arms to Iran, the profits of which were

used iPegnBy to boy aims for theNicaraguan

rebels. Since then, iris competence and credi-

bility have often beat in doubt.

Things are not likely to get better soon.

Central American leaders, scorning his
j

ides, have settled on a peace plan of u

own. Congress win shortly issue its Iran-

contra report, rehearsing the shame. The
economic road ahead is not smooth. The
Gulf grows tenser. He can get help from the

Bakers, James and Howard, to make neces-

sary budget compromises with Congress.

And he has Secretary of State George
Shultz to guide him in the December sum-
mit meeting with Mr. Gorbachev.

Much can be accomplished at the sum-
mit — a Fjimnrissfle treaty at least But

Mr. Reagan could reach higher, toward a
50 percent cut in strategic arms. That is

plausible, if he can only bring himself to

limit his dream of space-based defenses.

Such a dramatic cut would make the first

year of the next administration immeasur-
ably easier, and bring achievement and
honor to the last year of his.

— THEHEW YORK TIMES.

Keep SupportingAquino
Nothing focuses American alienLicm on a

distant land faster than the death of an
American there. Terrorists, knowing this,

are in a position to send an instant message.

But what is the message sent by the simulta-

neous killing of two American servicemen

and a Filipino-born U.S. Air Force retiree

tide Clarkoutside Clark Air Base in the Philippines?

Have Communist insurgents finally decid-

ed to take on American targets, figuring

that the risk of drawing in the United States

military to put muscle behind her successful

“people power" challenge to dictator Ferdi-

nand Marcos. But at least five coup at-

tempts have since been launched, and the

leader of the last. Colonel Gregorio Hona-
san, flaunts his fugitive status. Herown vice

president, Salvador Laurel, almost openly

invites the military to put him in power.

Mrs. Aquino acknowledges that people

weakT She

pales against the opportunity to exploit

i of the American bases?popular resentment <

Or — this is the sort of speculation the
miasma in Manila invites — has the right

staged a provocation to dramatize Presi-

dent Corazon Aquino's weakness for an
American audience? This hardly exhausts

the possible explanations.

Whatever its origin, the event deepens

the crisis of Mrs. Aquino's 20-month-old

rule. She first sought reconciliation on the

left, choosing co-option and compromise
over repression and unending counterinsur-

gency. But the New People's Army appears

to be getting bolder, and the land reform
announced to broaden the government’s

base has stiffened the right, including the

landed rich, a segment of society from
which Mis. Aquino comes. She used the

ask “Can she hack h? Is she

means to be strong, something the Phffippine

political culture demands even as it also

dinwandg that she stay true to her democratic

promise. Certainly she is beyond asking or

receiving any relief on grounds that dreum-

stances are crueL Not is it feasible for her to

ask directly for too much American help.

The aid. or the paltry part rtf it that is

delivered, is welcome, but the reminder of

the immense American presence is not
Washington nonetheless has a responsi-

bility that attends beyond material sup-

port. It must stick with the elected president,

against buccaneer colonels and against am-
bitious civilians like Salvador Laurel, the

rebel-in-place who seems to hope that his

rank ensures him continued American back-

ing if hewere put into the presidential palace

by a “constitutional coup.”

— THE WASHINGTON POST.

Waiting for the Sandinists
Central America is coming up to the day

when the five signers of the Arias plan are

to say bow they intend to live up to their

peace pledges. The key remains the re-

sponse of the Sandinists. They have not

lifted the state of emergency or granted full

press freedom and amnesty, lapses that

leave them in flagrant violation. First, they

say, the United States must end all aid to

the contras, which President Reagan re-

fuses to da It looks like an impasse.

What is making a difference under the

surface, however, is the performance of Cos-

ta Rica’s president, Oscar Arias. His hand

materially strengthened by the Nobel Peace

Prize, he is pressing repeatedly to nun Nica-

ragua toward democracy by holding the San-

dinists to their August pledges and by de-

manding that they gp on and enter talks with

the contras, as El Salvador and Guatemala

have done with their guerrillas.

President Arias is working to change the

form of pressure on the Sandinists from the

wasting military category to a sustainable

political and economic category. There is

simply no basis in Latin politics to keep the

conuas in the field. But increasingly Mr.

Arias is committing his prestige to political

and economic sanctions and to an appeal to

the Organization of American States to

start putting them into effect. If the Sandi-

nists do not comply, he says, “the whole
world should isolate them."

President Reagan, meanwhile, has quiet-

ly agreed to let slip the date of his request

for new contra aicL He will wait until after

the day in early January when the five

Central American heads of government are

committed to make a final derision on
whether the process can work. Mr. Reagan
acted under Central American urging and
congressional pressure. He may well fed
that every day of delay in refunding the

contras is a nail in their political coffin.

Still, he did what had to be done to deny
Managua any feasible basis for using the

contras as an excuse for not delivering on
its promises of democracy.

In brief, the right question, democracy in

Nicaragua, is now bring debated by the

right people, Oscar Arias and Daniel One-
ga. Chi sanctions, moreover, the right peo-

ple, the Latins, are taking responsibility to

organize pressures— pressures which they

can apply and tighten and to which the

Sandinists. desperate for economic and po-

litical ties, are vulnerable.

— THE WASHINGTON POST.

Other Comment
Critical Days for Gorbachev

This promises to be a critical week for

the Soviet revolution, and it is Mikhail

Gorbachev’s misfortune that he cannot

spend it entirely as he would have liked. In

the war of nerves which goes on in the

Central Committee of the party, one of his

closest allies, the Moscow chief Boris Yelt-

sin, has flinched first, giving a moral vic-

tory to the opponents of what Mr. Gorba-
chev is trying to achieve, or at least of the

pace he has set himself to schieve iL

Mr. Gorbachev's book “Perestroika” is

the manifesto for an entirely different So-

viet Union from any known hitherto, and

from what has been seen of it it should go
down as a classic of political literature. It

could have been written only by one who is

so certain of the need for radical structural

reforms that failure is not to be contem-
plated. Failure would leave the Soviet

Union entirely without hope, probably for

a generation. Yet have the people in the

apparatus who provide the main blockage
the vision to subordinate their own inter-

ests to those of the new revolution which
Mr. Gorbachev proposes?
To judge by the Ydian-Ugachev epi-

sode at the Central Committee plenum,
that is still very much an open question.

— The Guardian (London).
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OPINION

There Much That Glasnost DoesnHMean
S

T. LOUIS— The word glasnost

has suddenly become as Ameri-
can as pizza, filet, sauerkraut. But

By Flora Lewis

crossing the Atlantic, or perhaps the

polar route of missiles, it has been
transformed. In general parlance it is

taken to mean not only the personal

style of Mikhail Gorbachev and all

his policies, but the whole program
for reform in the Soviet Union,
which has several other sources.

This matters, because even though

they have adopted the Russian word,
Americans give it a different sense.

Using the same word in different

ways doe not promote knowledge. It

risksadding to confusion and distrust,

and provoking disappointment
Glasnost can be translated collo-

quially as “letting it hang out," ad-

mitting what washidden, permitting

could not

bar in Vienna. Drink gradually over-

comes suspicion and they begin to

talk. “Now tdl me the real -truth:

You fellows woe behind f

weren't you?” the KGB agent

“No, we had nothing to do with iL”
answers tbc CIA agent. More drink,

another question. 'well, now admit

you arranged Mathias Rust’s Bight

to Red Square.” “Certainly not, we
were as surprised as you." finally,

tup. “HJtheCIA man decides to own
lefl you what we did do, We

In a way, this is frightening to

Russians who fear disordermany
and loss of control more than any-

thing. That is why the third, over-

all attempt to force change in all

kinds of assumptions.

In East-West relations, there
have already been a number of sur-

prising moves, including disarma-
ment talk*, redefining the concept
of security as something that cannot
be achieved by menace but should
be mutual, and a new attitude to-

ward the United Nations.How far a
shift in ideas win bring a shift in

deeds remains to be seen.

Representative Tom Downey of

New Yorkbrought homean example
of how “new thinking” works on a
human Levd from his last trip to the

Soviet Union. Unexpectedly, Mos-
cow allowed his congressional dele-

policeman rushed up to announce

that taking pictures was foibiddaL

According to Mr. Downey, Yevgeny

Velikhov, vice president of the Soviet

Academy of Sciences, who was cs-

things to be said that coold not have

been said even though they were in

secret thoughts. It is an important
aspect of Mr. Gorbachev’s campaign
but it is oily one of the means be is

using to push for economic reform.

There is no way that becan deliver

rapid material rewards to the Soviet

people for the extra effort and sacri-

fices that effective reform requires.

By allowing more criticism and giv-

ing intellectuals more room for ex-

pression, he is trying to create an
invigoratingand hopeful atmosphere

arching part of Mr. Gorbachev’spro- gation to visit the controversial, high-
gram is "new thinking." TbcWest ty secret radar site at Krasnoyarsk,
has naturally paid most attention to

— * * — *

what “new thinking" may imply far

Soviet foreign policy, although it a

When they stopped at a civilian air-

part on the way. one member of the

group pulled out a camera. An angry

porting the Americans, told them

with a sigh: “As you see; not every-

thinghas changed. Save your film for

the top secret radar she."

But glasnost does not mean hu-

man rights. It does not mean the

of censorship and control- It

does not mean democracy in the

Western sense. Mr. Gorbachev gave

his definition in his recent Mur-

mansk speech. “Democracy is con-

scious discipline and an under-

standing of the need for everybody

to participate,” he said. “It ts not

the claim to a right to do as you

please. Na If you live in society,

you are not free from that society."

It is better that we know what

they TiiMn by the words.

The New York Times.

It
9
s the 70th Anniversary ofa Radical Coup

T HERE are dogmas that wfll not be chanenged. One between February and October, to master the criris of

of them is that tins fall brings the 70th anniversary Russia: shortages of food, bousing, clothes, fuel; crip-

of the end of a feudal autocracy and the

workers' democracy. It is impossible to

ofa
that

in hts deeplyskeptical country.

'mMiiiis-

anybody, East or West is still fooled p^the latter claim.

As West German Foreign

ter Hans-Dietrich Genscher said re-

cently, for reform “Mr. Gorbachev
also needs people who are motivat-

ed to achieve, who think indepen-

dently and who are prepared to ac-

cept responsibility."

Another, more important tool be
seeks to use is perestroika, restruc-

turing, which meant reorganizing the

heavy, lethargic planning and ad-

ministrative system. This is a lot

more difficult than letting writers

sound off and issuing somewhat
more ramM mmmnniqnfe:

|
because

it involves the power structure and
means firing a tot of people.

It is also much riskier, because

while it is now conceded that the old

system worked badly, people were

teed to itand there are no guarantees
that the Russians will be able to

invent a more fluid system that

works better. They have no experi-

ence. but they must try to invent
heralty. MOSCOW has HO intention of

switching to capitalism.

A current Russianjoke, relayed by
East Europeans, is about a KGB
man and a CIA man win meet in a

But the former claim, too, is false. In the West, at least,

we should be dear about the meaning of the oorarfon

It was eady in the morning of Oct 26, 1917, that the

Bolsheviks finally formed a government. Bat the fall of

its czar, the magnificent moment of reckoning with the
Romanov repression, should not be coounemoraied in

October lor in November, as the Sovets do). The czar fefl

. The Bolsheviks did not overuuow the czar.in Fi

The h' did. The Bolsheviks overthrew the liberals.

In February 1917 the monarchy was expelled from
tiie Winter Palace by what became known as the Provi-

sional Government, a coalition of moderates and pro-

gressives. For Lenin, however, the banishment of a
tyrant and the establishment ofa parliamentarysystem
did not satisfy. The events of February, be wrote a few
days after his return to the Finland Station, hart merely
“placed power ir. the bands of the bourgeoisie. The
government should be overthrown, for it is oligarchic,

bourgeois, and not a people’s government," and re-

placed by “a revolutionary dictatorship."

How easily the word “dictatorship” rolled from Le-

pling inflation: a breakdown in transportation and
communication; a miserable war. The Bolsheviks bat-

tened handsomely upon (he new government’s difficul-

ties, upon its terrible struggle with the chaos of the

country that tire czar had lot behind.

By the time the Bolsheviks came to power, they were

popular. But it is easy to inflame tire impatience of a

miffing and newly imehained population. On the morn-

ing after a revolution, moderates will always be vulnera-

ble to radicals. By tire time the Bolsheviks came to power,

they were not so much revolutionaries as profiteers of a

revolution; and they would see to it that nobody would

ever inflame anybody’s impatience with them.

This is not tire 70th anniversary of a revolution. It is

nin’s lips. It was without irony that this extraordinary

man realized what, in the real world, revolution was:

the exchange of one form of dictatorship for another.

: Bolshevik revolution, which was only the oonclu-Tbcl
sion. and the ruination, of the Russian revolution, was
nothing more than the overthrowing of tire moderate
overthrowers by the radical overthrowera.

Lenin’s objective was power, not justice; and his

genius was for disguising power as justice.

It is true that tire Provisional Government had faded.

[versary c

tire 70th anniversary of a coup. The difference lay in the

Bolshevik contempt for democracy, which was one of

Latin’s many contributions to Marxist theory.

Classical Marxism taught that in “backward" coun-

tries liberal government and industrial development

must precede tire dictatorship of the proletariat Lenin

demurred. He wrote, as late as 1914, that Russia would
have to “complete its bourgeois revolution" and form “a

democratic republic” before tire proletariat came topow-

er, but be finally refused to wait A master tactician was

also a master eschatoiogist, and democracy was denied.

The confusion between power and justice; tire rage of

the revolutionary against the reformer; the political plas-

ticity of liberated populations; the crimes ofold dictators

as opportunities for new dictators — the electrifying

events of 70 years agp set a melancholy pattern that too

many revolutions in developing societies have repeated.

A cheer for glasnost, then, but two cheers Tor the

bourgeoisie — Leon Wiesdtier, literary editor of The
New Republic, writing in The New York Times.

Mondale

Was Saying

It in 1984

l

By Richard Cohen
’y^’ASHINGTON — Alf Lanctop

died recently at tire age of 100.

He had been the Republican presi-

dential candidate in 1936, a goat

shoved into Franklin Roosevelt’s po-

litical den. The Lion ofHyde Park ate
tiim alive, and hewent down in histo-

ry as one of tire great losers of all

nnv. carrying only Vermont and

Maine; It look decades for his sagac-

ity, jnfriianfimt independence and

sheer decency to be recognized. The
wheels of historicjustice turn slowly.

Walter Mondale was even a T

loser than Alf Landoil In 1984,

Mondale lost every state but his na-

tive Minnesota. As a politician he

was discredited, as a party leader he

wasgiven the gate. Hewas accused of

many poiictcafans (pandering to spe-

1

rial interests, for instance), but his

worst sin was calling far a tax in-

crease to balance the federal budget .

For Walter Mondale, the wheels of

history are firming real fast.

Now his political blunder has be-

come the commonplace antidote for

what aOs the stock market A presi-

dent who said taxes would be raised

over his “dead body” seems to be
having an out-of-body experience as a

fiscal reahsL A team from the White

House meets with congressional lead-

ers and no rare thinks that new sources

of revenues (taxes) will not be found.

Wall Street daman fix a tax increase

to narrow the budget gap, insisting

that tire deficit, coupled with the trade

imbalance, caused the stock market to

collapse. This is the accepted wisdom.

Skit a tax increase is precisely what

Mr. Mondale proposed on July 19,

1984, after four years of tire

presidency and unprecedented

deficits. “Here's the troth about

future;” he said, in his acceptance
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terest rates, clobber exports, stunt in-

vestment, kill jobs, unaemnne growth,

rhrat OUT Kds and shrink our flltCTtS.”

That approximately is what Wall

Street is now saying, but in 1984, with

few exceptions, U was ringing a differ-

ent tune. Back then most of the boom-
ing financial community was
in Mr. Reagan's comer. Greed
vanquish oommon sense any day.

As a campaigner there was plenty

wrong with Mr. Mondale— but not

his math. His numbers added up; Mr.
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1ake Global Action or Risk a Global slowdown
NEWYORK—The sharp plunge

in world stock markets requires a
degree of cooperation among tire

United States. Europe and Japan not

seal since tire energy crisis. America
must tackle its budget deficit, but col-

lective action is needed to correct in-

ternational imbalances. Without both,

a global slowdown is a major risk.

Underlying the market sell-off was
the feeling among investors that de-

spite good news on UE. inflation, em-
ployment and corporate profi ts, pro-

sperity cannot be built indefinitely on
growing domestic and foreign oebL
Many investors, observing the lack of

progress in slowingboth types of debt,

foresaw- a sharp drop in tire dollar,

higher inflation, tighter monetary pol-

icy and ultimately recession.

By Robert D. Hormats

vestment. Lower rales already are

leading to a decline in the dollar that is

welcome because it will increase UJL
export competitiveness.

The dollar’s decline is consistent

with recent agreements to introduce

more “flexibility" into last February's

Louvre accords that sought to stabilize

Reducing future stock or currency
' '

‘ the US.volatility requires lowering

deficiL Me

The sharp fall in world stock mar-

as threekets has three major ramifications:

Many* people now have less wealth,

and kss confidence in the economic

outlook; they are likely to cut bade on
expenditures. Corporations will have

difficulty raising equity. Lower con-

sunqjtioh combined with less equity

will slow new investment.

Comparisons with 1929 are inevita-

ble. but a similar outcome can be
averted. The 1929 crash occurred

when trade barriers were already very

high- After the crash, nations further

protected their internal markets, tight-

ened credit and raised taxes. They now
must pursue a wiser course aimed at

avoiding a sharp economic downturn
and at reducing underlying imbal-

ances. Only a collective action by the

major Western economies can do that

The first priority for the United
States — for its own good and to

enhance its now diminished ability to

convince others to do the right thing

—is to establish a credible, multi-year

course for reducing the federal deficit.

Raising taxes to slice billions from
the deficit has become theprimary test

in the minds of many on whether the

government can “get its bouse in or-

der." But what was a wise course a few
years or weeks ago. when theeconomy
was strong, is not as unambiguously
desirable today. America’s leaders

must decide what magnitude ofspend-
ing reduction and tax increase (if any)

would satisfy the market that Wash-
ington was acting boldlyenough, with-

out being so bold as to cause a large

contraction in economic activity.

Americans no longer

canprovide thefuelfor

icoddeconomicgrowth

byborrowingabroad

tofinancepurchases of

importedgoods.

trade deficit. Moreover, given con-

cerns about an economic slowdown

—

to which the otherwise desirable re-

duction in the budget deficit may con-

tribute— the Federal Reserve should

not raise interest rates to bold the

dollar at overvalued levels. The central

banks of other countries must be pre-

pared to reduce their interest rates at

least as much as America does.

Once a credible budget agreement is

readied, ministers and central bank
governors of the seven major industri-

alized countries should meet immedi-

ately. They must work in concert to

assure that the interest rates of Ameri-
ca'

below

required in Europe and Asia to help

avoid a sharp weakening of their eco-

nomies as imports from America in-

crease and exports to America decline.

Countries like West Germany and
Japan naturally resist external pres-

sure to modify ffaeal, monetary and
trade policies. So does the united

States. But America's allies most see

that the current situation is not ten-

able. The UE. trade deficit must de-

cline. American consumers no longer

can provide the fuel for world eco-

nomic growth by borrowing abroad to

A remto^^mion^dTorts^re-
duce global trade barriers is particu-

larly important Global trade at

underuons now under way provide an
alternative to the beggar-tny-neighbor

’s major trading partners are enough policies of 1929. A US. trade bill

iow those of Uie United States to aimed at s

major currencies. It should not be a
majorconcern to tbc market so long as

it is kept under control. Foreign cen-

tra] banks have become uncomfort-

able with massive intervention to sus-

tain the current dollar level.

It is more than time for America's

major trading partners to face the

facts: They cannot have it both ways.

They cannot expect to have both high
trade surpluses and currency stability.

achieve the lower dollar needed to

improve prospects for reducing the

supporting those ncgptia-

proaxds
U-S. trade deficiL but not so low as to

trigger a run on the dollar. Then they

should try to stabilize currencies

around the new levels.

Another common balancing act is

required to provide enough liquidity

to prevent a recession, Mule avoiding

creation of excessive liquidity that

could trigger new inflation.

Low interest rates, in same cases

combined with fiscal stimulus, will be

lions and opening markets, a rededica-

tion by other countries to cutting sub-

sidies and other restrictions, and
ratification of the Canada-U.S. trade

agreement by both countries would
demonstrate to the world that we were
not repealing the mistakes of 1929.

The writer is vice chairman cf Gold-

man Sadis International Corporation

and aformer US assistant secretary of
stateforecanomkattars.

this comment to The Washington Post.
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Go Into Debtand You LoseAutonomy
N ew YORK - In 1974. Brazil By Lissakers

swept aside concents about J ~**b~**

higher oil prices and moved ahead on Martin Mayer

Because a key objectiveof the pack-

tilize tftianfiai markets, it

a path of what enthusiasts like to call

“conspicuous investment."

In 1973. Poland launched a great

leap forward to bring modem indus-

try to an economy that had known
only communism and agriculture.

In the yean from 1978 to 1980,

Chile brought in a team of economists
from the Unhrrsiiv of Chicago who
induced acceleratedeconomic growth.

From 1979 to 1981. touting the size

of its oil reserves and reveling in the

last jump in oil prices. Mexico
pledged an end to poverty in the
lifetimes of living Mexicans^
From 1983 to 1987. the United

States steadily pushed up levels of
employment ana household

fiscal stimulus, raising taxes and slash-

ing government expenditures.

Unfortunately, the United States

will need higher interest rates, too,

because it wQl continue to need for-

Mr. Mondale said. ‘The badget will be
squeezed. Taxes willgp up.And anyone
who says they won’t is not Idling the

truth to the American people.”

A bit lata- be added, “Mr. Reagan
win raise taxes, and so will L Hewon’t
tdl you. I just did.” With that. Mr.
Mandate challenged Mr. Reagan to

explain how be was going to reduce
die deficit without raising taxes. Mr.

;

Reagan responded with balloons and

smiles and proceeded to clobber Mr.
Mondale on election day.

Mr. Mondale's acceptance speech
was not only bold, it was prescient^
But there was a corollary point he
wanted to make. It was not just that

higher taxes ^were needed, that the gov-

ernment was being starved for reve-

nue, but also that Mr. Reagan’s fiscal

policies had produced the deficit

The initial Reagan tax cuL a bender
of supply-side economics concocted

by Representative Jade Kemp and
Senator William Roth out of wishful

thinking, was the cause of it The defi-

cit had not descended from Mas; was
not an act of God, but was the conse-

quence of the president’s program.
Once again, though, greed seduced
common sense. Times woe good and
listening to Mr. Mondale was like lis-

tening to your tax accountant
His candor entered him into the

Guinness Book of Political Gaffes.
Demoaatic politicians ran from their

candidate as if he had doctoral AIDS,
a disease contracted by idling the
truth. It was not that they disagreed
with Mr. Mandate; they, too, could do
their sums. It.wasjust that i

tax increase is no wav

.

it was settled in November. Worse,
Mr. Mondalecould not even draw Mr.
Reagan into the debate. His wanting
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way to get elected.

If there were any doubt about that.

lecture on the importance of keeping dgn loans and investments to pay the had the sound of one hand dapping.
world real- bills that arc this administration’s leg- Now Walter Mondale is hack n

income in

age is to stabilize

must hare credibility in those markets.

So the .iHininiCTraitnn and CongTCSS
should consult heads of leading invest-

ment hank* nwummial banks, pen-

sion funds, insurance companies and
mutual funds. Because thebudgei def-

icit draws substantial resources from
the private economy, a credible pack-
age must aS5ore substantial cuts in

fiscal year 19S8 and for several years

thereafter. The dominant portion —
afl. if possible — of fiscal 1988 cuts

should come from Iowa mending.
If higher taxes arc to be imposed,

they should be user or sates taxes raifa-

: Keasan
to call “the Toogesi-lasting postwar,
peacetime economic expansion."

All of these achievements share
two characteristics.

First they were financed by bor-
rowing from abroad; that allowed
politicians to avoid hard choices: in-

vestment or consumption, lower
spending or higher taxes. Second,
these economic miracles went pop
when the foreign lenders decided that
the reward wasn't worth the risks.

After the stock market crashed.
President Reagan, his economic advis-

ers and various Wall Street luminaries
insisted that the American economy
was sound. But the economy owes its

ruddy color to the willingness of for-
eigners to lend about SI50 billion a
year at low interest rates.

In late August ami September, the
foreigners gave various indications
that they were no longer in Ierrsted in
making such loans. American interest

er than taxes that impair savings

investment. To reduce the large U.S.

or

trade deficit— one cause of the mar-
ket’s foil— Americans must produce
more than they consume, and export
the difference. That means shifting

resources from consumption to sav-

ingsand investment in manufacturing
A smaller budget deficit would im-

prove prospects for lowering interest

rates, which is needed to onset con-
tractions caused by the drop in stock
prices and to encourage business in-

intercsi rates low. and the

ized that U.S. leaders did not under-

stand the true position of late-Reagan
America in the world economy.

Ordinary countries hare always had
to raise interest rates and cut budget

deficits what they devalued their cur-

rencies. This is most of what is meant
by an IMF “adjustment" program.

The ordinaiy countries of the world

never had much choice in the matter.

When one of those countries devalued,

say. the peso, the peso cost of com-
modities. mast of which are priced in

dollars, went up automatically.

Those countries hod to right the

inflationary effects of (he price rises.

And they had to convince people with

dollars to lend that they were good

acy. After seven years of asserting the
might and majesty of the United
States, Ronald Reagan leaves his

country in the status of Tennessee
Williams's Blanche Du Bois. It is de-
pendent on the kindness of strangers.

Karin Lissakers is a lecturer in inter-

nationalfinance at Coiumbui University.

Marlin Mayer is the author ofmonerous
books on finance They contributed this

few Yacomment to The New York Times.

Minnesota, the land of many
and, given its 1984 vote, much com-
mon sense. Until recouly he was an
asterisk in history, the mat political

klutzwho longed at the Electoral Col-
lege and almost missed entirely. He
ended his 1984 convention speech
with a declaration: “I want to be presi-

dent of the United States.” He was
denied that Maybe he will settle for
being a prophet m his own time.

The Washington Post
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100, 75AND 50 YEARSAGO
1887: Canal Convention

borrowers, because they needed dol-

: world markets.lars to buy on the

'

Not so the United States, at least

until now. Because most commod-
ities arc denominated in dollars and
America borrows in a currency it

prints itself, it has always thought

itself immune to such pressures.

What the market shakeout says is

that it isn’t immune — the fact of

being a debtor is more important
than the fact of not being Latin.

Debtors, sovereign or otherwise, lose

autonomy. President Reagan said

Americans would be all right if they

kept consuming, but the problem is that

they consume too much. Domestic de-

mand in 1986-87 ran at 104 to 10S

CONSTANTINOPLE— Count de
Montebello, the French ambassa-
dor, relumed here yesterday [Nov.
I], bringing a copy of the Suez Canal

nugority.lt gives PresidentWEL
t six states, with an electoral vote

of 21. and Theodore Roosevelt one,
with an electoral vote of 7. The
doubtful votes number 137.

convention between England and
France. As soon as Sir William
White is in receipt of his copy, the
two ambassadors mil communicate
the convention to the Porte. It is

believed that the Ottoman govern-
ment will ask for explanations, and
propose the modification of certain
articles. Italy. Austria and Germany
have already signified theiradhesion
to the arrangements, but Russia has
not yet stated her views.

1937: WoridlyAnalysis
PARIS—Dr. S.H. Krames, anAmer-
ican psychiatrist, finds the United

percent of domestic production, which im, oth-j. d-^i- w jn«ctrng « hs
is almost exactly on trackwh what tbc NEW YORK.-The.tost installment ™1912: Wilson Is Favored

spinster.” Germany

,

“gang through a depressive pmse
with marked paranoid symptoms." It-

aly is “a feeble-minded person who
has seen others grow great,” without
any imeflecTual attempt to become im-
portant Japan is “a small, dynamic,
psychopathic personality” antagomz-

rales began to rise as a means of keq>-
invoh-ed and tnemg the fora,

stock market began to shiver.

In mid-October. Treasury Secretary
James Baker read the West Germans a

Latin countries did in 1980-81.

A slock market collapse followed by
a contraction is the simplest and today
the most likely way to reduce con-

sumption. It is far better to reduce

domestic demand by diminishing the

of The Herald's Presidential pool in-
dicates the election of Governor

strong young

Woodrow Wilson by an overwhelm-
ing vote. Indications are that he will

carry 31 states, with 360 electoral
votes. This is 94 more than the neces-

man who has just passed through die
throes of puberty. <Tmta is “a nnd-

bald-heardie-aged, bald-headed man"
to be let alone. England is “a solid,

settled business man" wishing to tel

things take thrir course.
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n, Canada, Don’t Be So Nervous
,

WASHINGTON -- Aw, Canada.
-*\..Ij&htCB up. You are a world-class

almost scan to sa-
:
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.fe^lOTO contrary to reports, theres *deep town mGmadian^-SS
nos arepnddy nationalists. Hiis iscom-
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• i.f;‘.Tte tra^engotiations were front-^
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fte United States. That i*
opt. only the feet that Canada’s
* P*cb smaller and morcpro-

.r wt also that in Canada aijpinaits
commerce become entangled in

,.ffiguuien(s about e»inwai sovereignty.
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fl
On both adcs of the border toagree-

Ixpept xs -a test of the ability of goran-
tos^ze a contmemafopjtortumty

£** ttety state butte
* domestic pr
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88 ®Bm subsidies, ere

scredited, as a party lS S'
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itenests, for msiance'i .. stitnfca lobby against
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was calling for a? * change,meAgfi
to ManaUte Federal -^?SaiOTW

By George F. Will

other great metropolises, is resent-
ed 111 theprovince* which would be brave
abmit the extinction of the intelligentsia.
And soiiK economic interests have mas-
toed the art of cloaking avarice in die
language of cultural concerns.
However, there is a Canadian national

ctocter that could be ahered by a radi-
cafly changed commercial environmoiL
The Canadian difference is a manner, a
temperament—caHitgcnikacssordug-
mss, depending on your taste. It might be
altered, over time, by a new intensity of
economic dynamism. Bat, then that dy-
namism probably would increase pros-
perity, over time. To many Canadians,
wony about cultured sovereignty seems a
luxury of the comfortable, The choice
appears harder than it should because
Canadians are underestimating them-
0#hjM* 1 r **— " - — 1

1 _ ..w#
m

1
*4* 1 - tuw inrm-

A™cctiomsm, in- selves, again. Their r,?tiflnal distinctive-
Q^iKtic protectionism” such ness is more durable ih»n they think.

y are turning real fast
*

w bis p<*tkal blunder has ^the commonplace antidaptl
ids the stock market. a£I?
*a» sad taxes would be£
bis.-dead body" seetmS?

VSK^fflS»
KMSE5-*^ (taxes) Will not be foS
Street clamors for a tax

budget gap, inaS
he deficst, coupled with

(** Ibis is the accepted wiste

j
a tax mocase is precisely

Mondale proposed on Jnh j?

. after four years of the Rea»
dency and unprecedented boL
its. “Here’s the truth abow|

be said, in his accept
* at me Democratic cornmij
me bring cn borrowed tnooNM
owed time. These deficits hfrk

mJ
as farm subsidies, creates dependencies
?fliax cannot be terrmnated without pain,
,.#fld. democratic governments have low

i,P
3in thresholds- Dependent groups con-

..stimfc a lobby against theinconvenience
change, rni^mmg fomrinffi
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.^ Tte trade agreeroent is becalmed inthe
;U^Cackgres$, which is preoccupied with
ijpsL challenge of seeming serums about
deficit redaction. However; the stock
.market’s stagger has concentrated con-
^gresstanal mmds oh the need lodcmon-
__

Stirale a edacity fa governance, and
f&ere is anxiety that if the United States
jpA Canada fail to agree on a free trade
^TOpas, the failure wm send a dangerous

^ signal to other trade negotiations.

Jh Canada, about half the opposition
^expresses concerns about material
ttiupgs r-.loss of jobs, markets flooded
rby (for example) US. wines. The other

a
lalrofthe opposition arisesframcultur-

^|L> anxiety about being “absorbed by”
,,aHd Tiecoming “a mere expression of’

rAmerica. This matters in a nation that

.jpltivotes native nationalism: the
-pride of not bang American.

^7.Much of the mocalyptic rhetoric about
^fe eadinctioii of identity comes from the

^oronto intelligentsia. Toronto, like

ness is more durable than they .think.

People who wony about “identity"
usually should, and the same is true of
nations. Certainly Canada’s situation is

anri^-producing 80 percent of Canadi-
ansJive withm SO miles (80 ktiometos) of

the US. border, and Canada has about
threetimes as much trade with the United
States as with all the rest of the world.

However, anxiety about Identity is an
expression of Canada’s identity, as 1

learned in the late 1960s when I taught
political philosophy at the University of

Toronto. Many Canadians referred, and
.may still refer, to that splendid institu-

tion as “the Harvard of the north,” a
description too typical ofa nationwith a

crick in its neck from looking south.

It was a difficult time in UJS.-Canadi-

an relations, which distinguished it not

much from most times. Teen there was

anxiety about the number of American
professors on Canadian faculties. I asked

a class to define Canada’s ‘‘national pur-

pose.” After an awkward pause, a student

said: “Building the tranfr-Canadiao rail-

road — that’s aUL" When I said that

surely there were other collective pur-

poses, another student exclaimed: “You
[Americans] took than all!”

It is easy for Canadians to imagine

that all Americans are as disrespectful as

Al Capone, who said, “I don’t even
know what street Canada’s on." Bui
Canadians should stop being nervous

ning with Toronto, which is amoJeni
miracle—a city that has become better

as it has become bigger.

Canada has one great novelist (Rob-
ertson Davies), which means it has one
for every 25 million citizens, the world’s

highest ratio. And although millions of

crazed Minnesotans will disagree, To-
ronto has the world's best baseball team.

Its two best players (George Bell, Tony
Fernandez) come from Lhe Dominican
Republic, so Canadians should tread

lightly when the subject is free trade.

Washington Post Writers Group.

Evangelism Is an Old Story

ThatNeeds More Attention
By Roger Morris

L
OS ANGELES—A sultry Septem- Bob Shuler in Iris Blue Ridge drawl com-

4 bex evening in the Los Angeles bat- manded one of the largest radio aueb-

sin in 1926.Alrnrong isgathering at the ences in the world. He led successful

huge Trinity Metbocast^ Church to bear campaigns to drive officials from officeor

the inspiring Paul Rader, one of the make the Bible compulsory reading

vastly popular evangelists of the time. California schools, and be narrowly

Among them is a father and his three missed being elected to the U.S, Senate.'

Yet, then as now, there has bek
so- did 'fou Gun Trfi
HEAR the one about ^1
^IS rJPP'E m
^OCKfcPOKER?

jU-i MEANWHILE a tendency in the media, and esperialh

l|
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1— — in serious political commentary, 10

|] boys. He has taken the family before to treat it all as some passing curibsifc

?v hear the perspiring, throaty sermons of to cluck knowingly, sometimes to c\-

Billy Sunday, andms own wifehas been press a land of bemused contempt. 1

li “saved” in a revival as a young girl Thedisurrtogtrefeisthaifartoolitlle

*un\ nok Bui now be is seeking the spur of fire is known about this vast, dememaJ force.

- -fi and brimstone, the comfort and fevered about how much and in what ways evac-
1

jfrg'* salvation, an the marc in the latest wave gelical religion shapes the government,

Mj of evangelism sweeping America. They and the governors, of all Americans. •

iyfej are all sml grieving at the sudden death in The reality is far more than wbci burM

sjn Ilf p the past year of a fourth and youngest to the surface, the money and corruptionmm s son A fierce worker trying to prove Him- and sexual temptations of sweaty preacb-

iJJ|j

|

tfjf, fspedally tn his wife’s frowning £am- ezs. Thae is something profound in the

qBjff J Dy, the father sees God’s punishment in yearning, and in the substantial contribu-mjM c foe tragedy and, in penitence, even closes tions of low-income people;
_
that stand

jjSvjflfl | his business on Sundays. behind Mr. Robertson’s candidacy, ofin

HOT II 0 They are rart of the ordinary folks the moral fervor of much of the Reverend

Wr 1 l|l £ whose Hole Fords crowd the parking Jesse Jackson's constituency,

n spaces around die revival tents and tem- Inthe 1980s no less than m the 1920s. a

pies, and whose devotion in money give political pathology is evident in this easy
- ' t- *- ,h. wnuuKnc tknr FnrmiiliM* erwial tnncilinn fmm nmi to nnIttICfll 3SDIT3-

MEANVHILE
boys. He has taken the family before to

hear the perspiring, throaty sermons of

Billy Sunday, andms own wifehas been

“saved” in a revival as a young girl

But now be is seeking the spur of fire

and brimstone, the comfort and fevsred

salvation, all the more in the latest wave

of evangelism sweeping America. They
are all sml grieving at the suddeo death in

the past year of a fourth and youngest

son. A fiacc worker trying to prove him-

self, especially to his wife’s frowning fam-

ily, the father sees God’s punishmem in

lhe tragedy and, io penitence, even closes

his gmaii business on Sundays.

They are part of the ordinary folks

the evangelists their formidable social

and political power along with religious

authority, Tite the father and his boys,
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embarking on a search for the signifi-

cance of Soviet reforms and the defini-

tion of an appropriate Western re-

sponse, too little attention has been
given, to the work of a forum that was
muck to interpret the message of

change coming out of the Soviet Union
and to put them to the test — the UN
Economic Commission for Europe.

The commission — embracing the

countries of Europeas well as the United
States and Canada —has been working

non in the mwinmiff and technical^dds

and to preserve it in times of crisis.

An example of the commission's ac-

complishments is the series of standards

adopted by the its bodies and applied

throughout the region. It can. also take

credit for a convention on -long-range,

- Letters intended far publication

should be addressed “Lotas to the

Editor* and contain die writer's sig-

nature, name and fait address. Let-

/£7T should be briefand are subject to

editing We cannot be responsible for
the retum qf unsolicited manuscripts.

transboundary air pollution that was
adopted in 1979, pre-dating other agree-

ments to prevent damage to the forests of

the continent from add rain.

In September 1986, the commission
organized a symposium on “East-West
Business Opportunities and Trade
Prospects" in Thessaloniki. Greece. In

an unprecedented move, it invited not

only representatives of the member
countries but also businessmen, includ-

ing representatives of the Soviet enter-

prises equipped, one assumes, with
newly acquired autonomy. The mixture
proved successful; the exchanges were
both lively and useful.

The openness of the discusson led

Western delegates to bring up questions

which a year earlier were still somewhat

(Water or otherwise). Surely this screen-

ing, process is not, as Mr. Dickenson

tors, small-fry realtors, and the owners of

hamburger i cants ... the uprooted, un-

happy, dispirited lumpen proletariat”

interaction. The commission should be argues, a slaughter to be avoided but

encouraged to pursue its exchanges be- rather a vital public service.

tween governments, enriched with the

participation of Western businessmen
and their Soviet-bloc counterparts.

. ATHANASIOS PETROPOULOS.
. Geneva.

Ambassador Petropoulos, Greece's per-

manent representative to the United Na-
tions in Geneva, is a past president of the

UN Economic Commissionfor Europe.

On With the Slaughter

MICHAEL P. HYLAND.
Muscat, Oman.

Any man fool enough to waltz into

town with some rope and a stool tied to

his back warrants investigation. Gary
Hart and Joseph Biden went further,

climbing on the stool and fastening the

rope to a tree. Thank goodness today's

marshals, the press, kicked the stools

out. Better to “hang” a candidate than a

nation. Three cheers for the stool Itick-

a while at least, their agonies and power-

lessness, tb«r resentments and doubts.

On Mr. Rada's command, the wide-

eyed, sometimes writing, almost frantic

crowd will leap to its feet and surjje down
the aides for the deansing salvation.

“We joined hundreds of others that

night,” one of the father's boys wfll write,

“in making oar personal commitments to

Christ and Christian service.”

transition from pew to political aspira-

tion. Already in this century, the compul-

sions of Americans' morahsm and right-

eousness have set the agendas for political

inquisitions, for B-52 strikes on Cambo-
dia. for Supreme Court majorities. Yet

the press stoutly, daintily refuses to ex-

amine the phenomenon with the serious-

ness and depth it obviously deserves.

It will not do to look at the evangeli-

cals askance, tike some freak show in an

old Sinclair Lewis noveL The trouble

with not knowing about what is really

happening in these tents and temples.

“We joined hundreds of others that or future president of the United States,

ght,” one of the fathers boys will write. Oh, yes, as for the father and his boys,

a making our personal commitments to they will go away this night in 1926 more
hnrief anfT Phrigrian service" than ever imbued with the zeal and irmer

hi 1987, as in that humid night over 60 fire. Believing the principal of the local

There is an interesting contrast be- ers, and keep up the good work.

yearn ago. the now-subtle, now-sensation-

al tnflnamv. of evangelical Christianity is

so much a force in American life and

which a year earlier were still somewhat
unorthodox, such as possible Soviet asso-

ciation with GATT and the Bretion

Woods institutions, greater Soviet in-

volvement in the world economy, etc.

The controversy aroused by the report

of the commission assembled by the

Institute of East-West Securities ’Stud-

ies, as to whether the West should make
“pre-emptive” rather than “reciprocal’’

concessions to the Soviet Union, under-

lines the timeliness of the Thessaloniki

experiment, as well as the role the UN

tween James R. Dickenson's opinion col-

umn “Stop the Public Slaughter of Candi-

dates” (Oct. 13) and James Reston's “The
Next President Should Be Evaluated in

Tiine” (March 16). Jt is disturbing that

Mr. Dickenson is so prcoxupied with a

candidate's electoral prospects. Mr. Res-

ton was more io the point when be sug-

gested that ihe press could perhaps, by
reporting in depth on candidates’ charac-

high school to be a secret smoker, the

father sends his oldest son far away to a

Spartan religious school from which he

KENNETH SCOTT SCHWARTZ.
Potomac, Maryland.

Long before I became interested in

politics, 1 knew that people made mis-

takes, large and small. I also came
io understand that (hey could learn

from their mistakes. What makes presi-

dential candidates different?

I am 17 and plan to seek public office

politics. There is, of course, Jessica Hahn soon returns with tuberculosis, setting the

testifying before a federal grand jury in

the snanrigl of Jim and Tammy Baxter

and the PTL ministry. And the Reverend

PatRobertson, whomadea stroog show-

scene for still more family tragedy.

Yet it is the middle boy, at age 13, who
takes the religion and its message most

seriously, and who wfll quietly apply it

mg in the Iowa straw poll, is recognized lata. He too is sent away to st

ter. education and so forth, spare us "the someday. When I do, 1 hope the press

political follies of the past” gives me a chance to step up to the plate

If presidential contenders cannot fa- a°d take some pitches. I pray they don’t

vorably stand up to press scrutiny, then bury me after a first strike,

so be it. Better we find out before those MICHAEL MITCHELL
flawed characters bring us more “gates” Mbabane, Swaziland.

MICHAEL MITCHELL.
Mbabane, Swaziland.

asa real contender for the 1988 Rqjubh- after a shaky start in public-speaking

can presidential nomination. class, he becomes something of a debat-

None of that is new, neither the rircus er. He will go far beyond this emotional

or the politics. In the 1920s. Aimee night of being saved, yel he never aban-

Semple McPherson
—

“Sster Aimee”— dons the fierce self-righteousness of it

drove an ugly devil around the stage of aH His name is Richard Nixon.

ha Angelus Temple in Los Angeles and
took the lusty lead in a dramatized ver- The writer is preparing a two

sion of Sodom and Gomorrah before her biography ofRichard Nixon. He a
scandal-ridden edipse. The Reverend edthis comment to the Los Angeles

The writer is preparing a two-volume

biography ofRichard Nixon. Hecontribut-

edthis comment to the Los Angeles Tones.

ift says tbev won't is not tdfing I

ttbtothe American twpk."

A tail later he added. “Mr. Rap

Bape taxes, and so 1. Hew
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On the West Bank, Bitter Lessons in Tolerance
By Glenn Frankd
Washington Post Sprue

EFRAT. Israeli-Occupied West

Bank— Majid was a young Arab

who traveled from his home in the

village of Brit Fajar each morning

to work as a clerk in the supeanar-

Kei of this Jewish settlement on the

'Vest Bank. He was bright and am-

bitious. and be soon came to the

attention of Shlomo Riskin, the

community’s New York-born chief

rabbi.

Mr. Riskin wanted to leam Ara-

bic, and Majid offered to teach

.him. They would meet two or three

limes a week to study. Although

IMr. Riridn's family was uneasy

about Majid, the Friday morning
lesson would always take place at

the rabbi's home.
‘Then one day this year a bomb

went off at the main intersection

outbade Efrat. The military authori-

ties told Mr. Riskin ihat Majid was

a prime suspect. Although he was

ever charged, Majid left his job

and vanished.

That ambiguous encounter sym-

bolizes the Israeli community’s ef-

forts to dose the gap between Jew
and Arab and its mixed success.

At first glance Efrat looks like a

typical Jewish outpost in occupied

territory — ribbons of modem.

rngslutf^paved road^taid across

the tops of connected hills.

But this four-year-old communi-
tyjust south of Bethlehem does not

Gi many of the stereotypes com-

monly held about settlements. The
birds who roost here are doves, not

hawks. Tbrir language is not that cf

Jewish domination but of peaceful

coexistence between two peoples

whose historical, religious and
moral claims on thearea they see as

equally vafid.

“1 thinkwe as Jews have the right

to live here, and I think we’ve got to

be strong in order to protect our-

selves,” said Mr. Riskin, a trans-

planted New York City resident.

“But at the same time, we've got

to act with compassion. That’s the

fundamental meaning of Judaism,

and if you don’t understand that,

you don’t understand what Juda-

ism is all about- Destiny has put

Jews and Arabs together on this

land from the very beginning of the

Bible, and we’ve got to leam to live

with each other.”

But in an area where Arabs and
Jews view each other with deep
suspicion and fear, such sentiments

are bard to put into practice.

Bombs have exploded twice on the

town’s outskirts.

Nonetheless, Mr. Riskin and his

supporters havemade a number of

gestures of good wilL They share

their water supplies and garbage

collection with two nearby Milages.

When Arab farmers faced harvest

problems. Mr. Riskin dispatched

students from his schools to help.

There have been some tentative

responses. Salon Takatic. head of

the Beit Fajar village council, at-

tended Mr. Riskin 5 installation,

three years ago, kissed the rabbi's

cheek and prayed for peace in He-
brew as well as Arabia

But Mr. Takatke says his people

still see the Jews of Efrat as usurp-
ers, faoe only because of Israel's

conquest of the region 20 years ago.

“As people, they’re better than

the other Jews in the West Bank,”
said Mr. Takatke. “But the idea is

the same as at Kiiyat Arba."

Before Israel's indqiendence in

1948, the land near Efrat was part

of Gush Etzion, four Jewish kib-

butzim built on property purchased
from a local sheikh in 1928. Holo-
caust survivors helped settle the

area, located off the winding, an-

cient highway that connects Jerusa-

lem, Bethlehem and Hebron. In
1948 it was overrun by Jordan’s

Arab Legion, who killed all but

four of its 152 defenders.

When Israel captured die area in

1967, relatives of the original set-

tlers quickly reoccupied Gush Et-

zion. Four years ago, they started

building Efrat on seven neighbor-

ing hilltops. They say the hilltops

were public land and never culti-

vated becauseihey are too exposed.

“No one lived here before, so I'm

not taking anyone's land,” said

Chaim Mdikowsky, a Talmudic

scholar from Baltimore. “We’re

simply reclaiming land that once
belonged to us.”

The view is different from Beit

Fajar. Residents say there were

once olive trees atop the hills, that

the army took the communal land

and handed it to the settlers. “It is

nonsense id say it’s not Palestinian

land,” said Mahmoud Takatke, the

council leader’s brother, who
served a jail term for backing the

Palestine Liberation Organization.

“Efrat belongs to us."

There are 282 families now, but
planners hope to turn Efrat into a
city of 20,000, which could make it

the West Bank's largest settlement

Mr. Riskin believes some of the

message has gotten through. He
beads a rabbinical court that resi-

dents can turn to with local griev-

ances. Twice in the last six months,
Arab workers have brought dis-

putes with their Jewish employers 1

to him instead of going to the dis-

trict court in Bethlehem. In one
case the Arab won, in the other (be

Jew.

“The fact that theycame to me at

all is very important,” he said.

Palestinians

Protest 1917

Anniversary
Roam

JERUSALEM — Palestinians

staged strikes, demonstrated and
stoned Israeli vehicles in the occu-

pied West Bank and Gaza Su?> on
Monday, the 70th anniversary of
the Balfour Declaration in which
Britain pledged support for a Jew-
ish homeland in Palestine.

All stores were closed in Arab
East Jerusalem. Strikes were also

reported in Gaza and in the West
Bank towns of Nablus and RamaF
lah. Soldiers tried to force store-

keepers to open and welded closed

the shutters of those who refused.

Two Israelis were injured when a
bus was stoned near Hebron.
An Israeli military spokesman

said there were sporadic distur-

bances in several parts of the occu-

pied territories but added: “it’s not

as bad as maybe we expected.”

Army reinforcements were sent

into the West Bank before Balfour

Day, the first of a series of anniver-

saries during November that often

bring Palestinian unrest

Gadhafi to Miss Summit
The Libyan leader. Colonel

Moammar uadhafi, said on Mon-
day that he will not attend the Arab
meeting in Amman, the official

JANA agency, quoted by The As-
sociated Press, reported in Tripoli.

Rebels inAngolaAre Reported to Have RepulsedMajorAssault
By David B. Octaway providing UN1TA with Stinger cation — at least until Angola

Washington Past Senice nrissUcs. This year it sent TOW reaches an agreement with Wash-
WASHINGTON — U.S. offi- antitank missiles and other weap- ington on withdrawal of Cuban

cials say that rebels in Angola, us- ons to help it cope with the expect- troops.

mg sophisticated anti-armor and cd heavy use of armor in the Ango- The administration appears de-

anti-aircraft weapons supplied by I3® Army’s offensive. tenmned to keep up military and

cation — at least until Angola soanel carriers, trucks and a few base at Cuito Cuanavale, 125 miles Marcos Samondo, UNlTAe

reaches an agreement with Wash- SA-8 and SA-13 antiaircraft mis- (200 kilometers) northwest of Ma- spokesman, said that they would
? - . i i . ^ . .. . rvrtKArtt tho nilnfC -ti YrtTW fYWlTPT-

anti-aircraft weapons supplied by
the United States, turned back the

Angolan Army’s biggest effort in

12 years of fighting to capture the

rebel headquarters.

In several weeks erf fighting that

subsided in mid-October, the rebels

The administration appears de-

termined to keep up mDitaiy and

inflicted heavy losses on the Ango- Treasury Secretary James A. Baker

lan government troops, which are 3d wrote to Senator Dennis De-

At the same time, the adminis- political pressure on the Luanda
(ration has decided to take a tough government, which has recently
stand oo Angola's recent request shown signs of flexibility in negoti-

for admission into the Intonation- ations with the United States about
al Monetary Fund. a timetable for withdrawal of the
Both the State Department and 37,000 Cuban troops.

Treasury Secretary James A. Baker In a recent briefing, U.S. officials

vuga.
The Angolan government spent

two years preparing for the offen-

sive and used 10.000 troops, U.S.

an-o OLU I J iimuuiudti iiu.r- * — * _ - '
-t _ . 7 *

viqea. present the pilots at a press confer-

Tbe rebels, with some South Af- The Angolan government spent ence in Jamba on Nov. 11.

rican artillery and air support, also two years preparing for the offen- U.S. officials said Angolan gov-

“derimated” the Angolan Army’s sive and used 10.000 troops, U.S. eminent and South African press-

47th Brigade, and “seriously beat officials said. reports of South Africa’s militaiy

p” three or four other brigade- The Soviet Union provided involvement on the side of UN1T&
sized units in the three-pronged at- about $] billion in arras. Soviet and probably were exaggerated.

* ”

tatk cm Mavinga. the gateway to Cuban advisers helped in planning But they said they beheved that

UNITA’s main stronghold of and executing the offensive, but no South African artillery guns and

Jamba in far southeastern Angola. Cuban troops were used, the offi- aircraft played a role m UNTTA’s

47th Brigade, and “seriously beat officials said.

p” three or four other brigade- The Soviet Union provided

sized units in the three-pronged at- about $1 billion in arms. Soviet and

3d wrote to Senator Dennis De- said Mr. Savimbr's forces seized

supported by Cuba and the Soviet Concini, Democrat of Arizona, in from the Angolan Army “very sub-

Union, the officials said. mid-October assuring him of U.S. stantiaT quantities of Soviet weap-

Tbesuoess has strengthened ad- opposition to Angola’s IMF appli- ons - including tanks, armored per-

ministratiem support for its covert

militaiy aid program to the rebel • rv n • T7"*ll
u£ Kretona bays Kara Jviiiec
of Angola, according to these offi-

"

®a|s. «... Reuim Saturday was carried out by South
Some seruor U S. officials sug- JOHANNESBURG — South African and South-West African,

gest that the administration in- African forces have attacked a or Namibian, government troops.

Jamba in far southeastern Angola, Cuban troops were usee, me om- aircraft piayea a rae in uru iat*

according to the officials. cials said. victory.

The fighting began in late Au- UNITA said it captured two Cu- in a report Ocl 15, the Luanda

gust and ended m mid-October ban pilots, whose MiG-23 jet fight- government said it had shot down
with the retreat of six to seven An- er was shot down Oct. 28 over east- six Sooth African Impala planes,

gnian Army brigades to their main era Angola. three Mirages, four other unidenti-

fied planes, at least four hdicoptd*

I

-m — \t «1 • «n and one light reconnaissance air-

1 150 Namibia Guerrillas zSjf&fiSSSaft
“Buffalo Battalion” of special

Guerrillas of SWAPO. the identify the SWAPO base attacked, forx^cn^ mto Angob.
^

South-West Africa People’s Orga- saying merely that it was north of U.S. officials said they believed

nization, who have waged a low- Owambo, the northernmost Na- that only one South African spotter

level war for Namibian indepen- mibian province. plane and maybe one Miragew^e

, _ • ZVL The statement did not say shot down. They said both the

South African arriUery guns and

aircraft played a role u UNITA’s*

victory. t'

In a report Ocl 15, the Luanda

Pretoria Says Raid Killed 150 Namibia Guerrillas

crease its annual S15 mfltiou in aid guerrilla base in southern Angola,
tn mAh/va TTXlTTA'c fiarvmrlntir# On i.*!!* .1 ten w «

Keuter* Saturday was carried out by South Guerrillas of SWAPO, the
JOHANNESBURG — South African and South-West African, South-West Africa People’s Orga-

African forces have attacked a or Namibian, government troops, nization. who have waged a low-

to reduce UNITA's dependence on
South Africa, whose long-range ar-

ts dependence on killing more than 150 Nnmihian
ose long-range ar- guerrillas and losing 11 men. the

tillery and air power played a role military headquarters in Pretoria
in turning bade the latest govern- announced Monday,
mem offensive. A statement, which gave few de-

or Namibian, government troops, nization, who have waged a low-

The operation was the biggest ^ w for Namibian indepen-

identify the SWAPO base attacked,

saying ’merely that it was north of

Owambo, the northernmost Na-
mibian province.

The administration has been i.-iik said the “pre-emptive” strike

ndence fighters to infiltrate season to cross the Angola-Manno- 0f jj,c Angolan governmem which each other s improved air defense

West .Africa, the military ia border on sabotage missions. Pretoria often accuses of sheltering capabilities, were generally “less

Ijaffcfrnnic*-

tjaMawnnca ci>

The army statement did not SWAPO fighters. aggressive” in the air.
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THE NEW RENAULT 25V6 2.8 LITRES THERENAULT25V6TURBO INJECTION
when Renaultputs itsnametoanew 6cylinder engine, rrsa
WHOLE TECHNOLOGICAL FORCE WHICH GOESINTOACTION.TODAY
RENAULT PRESENT THE NEW 25V6 2.8 L.
ITS OUTSTANDING FEATURES INCLUDE: CRANKSHAFT WITH
STAGGERED CRANK-PINS. AN INCREASED TORQUE FOR GREATER
FLEXIBILITY AND DRIVING COMFORT. ASTONISHING SILENCE AND
REGULARITY. ELECTRONICCONTROLTHROUGHOUTAND EXCEPTIO-
NAL PERFORMANCE: 160CV. 215 KM/H. O: lOOKM/H IN 9J2".
the new Renault 25ve 2.8L: a powerful AoemoN to the
EXCLUSIVE 6CYLINDER SALOON CLUB.

The ENGINE OF THE RENAULT 25V6TURBO IMPRESSIVELY ILLUS-
TRATES THE ADVANCE THAT RENAULT HAS ACHIEVED IN TURBO
TECHNOLOGY. TAKE ITS POWER: 182CV. ITS MAXIMUM TORQUE:
28.6MKGAT3000RPM.trsDAZZLINGPERFORMANCE:225KPH.O:
1 OOKPH IN 7.7". ANO WHAT'S MORE. THE ABS ANTI-BLOCK BRA-
KINGSY5TEM ISSTANDARDONTHE RENAULT25V6TURBO. ITGUA-
RANTEES THE CONTROL OF DIRECTION IN ALL CIRCUMSTANCES,
FOR PERFORMANCE. RELIABILITY AND COMFORT. THE RENAULT
25V6 turbo Injection sets the standard against which
OTHER EUROPEAN SPORTS SALOONS ARE JUOGEDl

mm
CHie

RENAULT25-SHE'SA SPECIESAPART
fares
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Dawn MeQo, president erf Bergdorf Goodman, with Christian Lacroix.

Prague Lets Anniversary

Of fDon Giovanni’ Slip By
By Henry Kamm
New York Times Service

sop oy cm innrsday night Two hundred years ago, in

tbs aty, Mozart conducted the first pexfoonance of
“Don Giovanni-”

The event, which the United Nations F/tnratinnai

SriwnHfiff and Cultural Organization cited as an amh-
vtxsaiy of special significance in its cultural ralmHwr

forthe year,was celebrated by a routine performance
ctftheopera. It did not even take place in the theater

that saw diepremiere.

~Nncommemoration riisfingirisltfri thrjvnfrn-m»nr*>

no guest stiff toot part, and nothingin the program
ggnaled die exceptional occasion. No pubnefry to

«p«»lrnf has annrameftri thefewevents connected with

the bicentennial of one of the greatest works of music

and poetry.

The Tyi Theater, one of the most beautiful Baroque

stages survivingin Europe, is being renovated and was
notready to be the site, as it was on Oct. 29, 1787, of

'

theperformance of thework that is forever associated

with if This fpnltmpfannmg is regarded as a discredit

tO the unrhnnriis.

“The National Theater didn't even want “Don Gio-

vannf on its birthday," said a knowledgeable Czecho-
slovakmusical personality. “Ithad to beperformed at

the German Theater"

. In fact, the theater where Thursday’s performance

Rook place is now called the Smetana Theater. But

memories of the time when Prague was culturally

hiTingnai linger
, although the house was icbaptized in

1945.

Many Czechs fed strongly that the anniversary

honor should have been snapped up by the National

Theater, which was built in dm last century as a

bastion of Czech culture from donations by Czechs.

The Czechoslovak musical personality, reflecting a

general feefing, said Prague had badly repaid the

affection thatMozart felt for this city and its musical

public, whom he called “my Rragere.” Prague loved

DOONESBURY
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LacroixTriumphs inNewYork Debut
Intenvm&ul HenU Tribune

N EWYORK—Short of a tick-

er-tape parade. New York
could not have given Christian La-

croix a warmer welcome. This was

the American debut of the new

wonder boy of Paris fashion and all

last week be put up with the sched-

ule erf a chief of state.

From ABCs “Good Morning
America" to interviews with just

about every publication in town,

Lacroix was lionized by press,

stores and socialites. There is noth-

ing New York loves more than a
winner. As Women's Wear Daily

said in its headline: “Lacroix Takes

New York."

The designer was brought over

by fiergdotf Goodman, whose as-

tute president. Dawn Mdlo, said:

“In my whole career, I’ve never

seen anything like it There's a spir-

it about (he man. a charm and
energy that we haven’t seen in a

long tune." Mdlo said Lacroix vis-

ited other stores in town but came
back to Bergdorf.

Explaining his choice, Lacroix

said: “There's a certain elegance

about this store which is typically

New York."

The week's piece de resistance

was a black-tie, SSOO-a-plate gala

Wednesday night, the profits of

which — $300,000 — went to the

Society of Memorial Sloan-Keiter-

ing Cancer Center and its AIDS
research program.

The evening's chairwoman was

Blaine Trump, whose quiet blood

beauty was perfectly suited to La-

croix’s mauve, fichu-collared cou-

ture creation.

The evening was a solid class act

— from the location, the lofty,

glass-enclosed Wintergarden of the

“The Marriage of Figaro" more than Vienna had, and
commissioned “Don Giovanni"
Even on his first visit to Prague, two years earlier,

his arrival was with joy in the local press.

“Last night our great and beloved composer, Mr.
Mozaid arrived here from Vienna,” the Prager Ober-
postamtszatung reported, misspelling the composer’s

name
The next day, after attending a ball at which melo-

dies from “Figaro" were played as dance music, Mo-
zart wrote to a friend in Vienna: “Here they talk

nothing bnt ‘Figaro.’ Nothing is played, snngor whis-

tled but “Figaro.’ No opera is drawing like “Figaro.'
”

What the opera houses failed to do for the anniver-

sary has been partly repaired by a lovingly assembled

exhibition at the nmdr department of tne Slate Li-

brary. Two musicologists, Jitroika Peskova and To-

mislav Vbfefc, have gathered a collections of scons,

librettos, posters and old prints that document Mo-
zart’s presence here.

The local popularity of Mozart’s operas is attested

by many scores of contemporary transcriptions that

were ™dp- for a variety of instruments and voices,

even with religious texts to make the arias suitable tor

church performances.

Referring to another work produced here, one

which has not made musicologists happy, Peskova

said she hoped the exposition ami its handsome cata-

logue would help undo thepeculiar view of the com-
poser conveyed by Milos Forman’s film “Amadeus"
and other legends about Mozart
“We don’t see Mozart through the prejudiced eyes

of Salieri, as Mr. Forman did, she said. “We know
that he was merry and sociable, but in the film this

borders on the unbearable.”

Peskova said a musicologists’ synqjosium had also

been held bnt not announced to die public. The

Vienna Philharmonic was to mark the anniversary

with a rare visit here Monday, under Claudio Abbado,

with a Mozart program, including the “Prague"

Symphony.
But that concert, too, has not been announced as a

commemoration by the authorities.

ange and hot pink. Lacroix’s favor-

ite colors. All chairs were slipco-

vered in hot pink and orange

cabbage roses, flown from France.

The Lacroix so-called Luxe col-

lection was displayed on plaster

mannequins while his flamboyant

couture collection was shown on
live mannequins against a stark Ca-

margue background, as it was in

Paris.

Andjust as in Paris, the designer,

pelted with flowers, got a standing

ovation.

The gala attracted the fashion

HEBE DORSEY

crowd — including designers Cal-

vin Klein, whose wife. Kelly, wore

Lhe Duchess of Windsor's 51 mil-

lion pearls, Diane von Furstenberg.

Kasper, Caroline Rodim and Don-
na Karan, who just signed up with

the Genny group to produce a knit-

wear line.

Also there was Gamy’s presi-

dent, Donatella Girombdii, who
will produce the Lacroix ready-to-

wear line next March. But there

were also such unexpected people

as CNN’s Ted Turner, Malcolm
Forbes and Evan Galbraith, the

former ambassador to Paris, with

his wife, Marie.

Forbes, who said it was his first

fashion show, declared it “very ex-

citing." while Galbraith called it

“Lhe most creative thing I’ve seen

since Yves Saint Laurent. This guy

is money in the bank"
Donald Trump, who is more

used to the corridors of power than

to flighty fashion shows, came up
to Lacroix and said: “Congratula-

tions. You’re terrific."

Also there were Mikhail Barysh-

nikov, for whom Lacroix is design-

ing costumes for his next ballet,

“Gaite Parisienne." and Bianca

Jagger who ate potato chips with

great aplomb while wearing black

satin gloves.

Every woman who could get her

hands on a Lacroix wore it— in-

cluding Gloria von Thuro und Tax-
is, who looked wonderful in black

velvet and mink bolero; Fave

Dunaway, who made a late en-

trance. and Anne Arnault, the wife

of Bernard Arnault, head of finan-

cere Agacbe, which owns Lacroix

as well as Dior.

The next day was business as

usual for the designer, with an ap-

pearance at Bergdorfs. The re-

sponse was $300,000 in orders be-

fore the day was over, as well as a
lot of interest fromwomen eager to

meet the designer. The following

day, a spokesman for the store

said: “We’re still taking orders all

day so this figure is going logo way

up." These sales applied to lhe de-

signers Luxe collection, which re-

tails between 52,000 and 510,000.

His couture line is sold only in

Paris.

Other prominent events kept the

designer running all week. They
bprhuimi lunch at the Four Seasons

with RalphLauren
—

“after which

I went to his boutique and spent

myself into ruin"; a o»all itinnw

Sty at Mdlo’s apartment with
vin Kirin and Baryshnikov, fol-

lowed by a visit to Bergdorfs La-

croix windows, which hid already

attracted scores of copyists; a
white-orchid-decorated cocktail

party given by GirombeDi; lun-

cheon at Jim McMullen’s given for

65 pretty socialites by Blaine

Trump; cocktails at TheNew York
Times, courtesy of the magazine’s

fashion editor Carrie Donovan,
and cocktails at Randolph Hearst

M’s, whose young wife, Veronica,

is another Lacroix fan.

Finally, on Sunday night he got

the ultimate accolade for ins contri-

bution to fashion. He was among a
group of designers, at the “night of

stars." that included several inter-

national designers.

And how did the hero feel about

afl this?

He appeared totally unspoiled

by the brouhaha. “I fed like a kid,"

be said. “I'm not sure it’s all hap-

pening to me. 1 just hope to be up
to afl this buildup."

“W'- 1m
Cha-ii Carf

Anne Arnault wearing a Lacroix creation at New York gala.

At the heart of

Germany^ financial capital:

Helaba Frankfurt

Helaba Frankfort in brief. A solid

banking partner.

Helaba Frankfurt is a govern-

ment-backed universal bank rank-

ing among Germany's foremost

financial institutions with total

assets ofDM 69 billion.

It offers a broad range ofcommer-
cial and investment banking facili-

ties as well as brokerage and invest-

ment advisory services.

Helaba Frankfort serves both

domestic and international clients.

Concentrating on wholesale

banking, especially in the medium
to long-term sector, Helaba Frank-

furt tailors its comprehensive ser-

vices for large corporations, central

banks, government entities, and
other financial institutions. More-
over, it acts as banker to the State

ofHesse.

Funding is facilitated through

issuing its own bearer bonds and
SD Certificates (Schuldscheindar-

Iehen). The total outstanding is

some DM 31 billion.

Helaba Frankfort is also at

home in key international markets,

operating for example foil service

branches in London andNewYork

as well as aLuxembourg subsidiary

specializing in Euromarket trans-

actions and private banking.

You’ll find Helaba Frankfort in

mqjor financial centers.

Head Office

Junghofctrasse 18-26
D-6000 Frankfort/Main

Tel (069)132-01; Tx. 415291-0

New York Branch

499 Park Avenne
New York - New York 10022

Tel. (212)3712500 • Tx. 234426

London Branch

8, Moorgate, London EC2R 6DD
Tel. (01)7264554 • Tx. 887511

Helaba Luxembourg, Hessische

Landesbank International S.A.

4, Place de Paris

Tel. (352)4994011 - Tx. 3295 hela lu

Helaba FiminMioirS
Hessische Landesbank -Girozentrale-
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Pick ofPost-Crash Crop:
Slow-Growlk Perennials

ByVAKTAMG G. VARTAN
.
New York Times Smite

N EW YORK— TTicre is nothing like a record crack in

^*»wg^ for a fresh setof stockN°W
’ ***?^ huge Sell-Off, tWOdomn^t toes have emerged. Fust, there is affight to raafity,

SSSIS5

3S1

<r^neS^ **“8 nmmgeieats, healthybaToce »** and liquidity, or large equity capitalizations.
^Serand, many of the new favorites are viewed as benefiting

?tcx^,£ates slower economic growth gener-
sSly envisaged for 1988 as ail aftermath of the Stock market

IMpiilar choice is American Telephone & Telegraphw>i winch is viewed as a safe
^

r&

.

haven in times of distress. T* Pradcntial-Bacbe Securities investment firms
offered a list of stocks that its i_ •

analysts say are “most HkcJy
are emphasizing

to outperform the market dur- stru4ra that am
ingdraailt tunes.** The Bonn

««X»8 that are

likely to do well

in hard times.

expects a slowdown in the likely to do well
economy next year, but no re- .

J

cession. m hard limw.
Prudential-Bache recom- —

mends 37 stocks to its customers. In electric utilities, the choices
were Public Service Enterprise Group, Southern California Edi-
son and General Public Utilities. Packaged-food favorites were
Campbell Soup, Kellogg and Kraft The pharmaceutical sdec-
tkms were Bristol-Myers, Schering-Plough, Squibb and Upjohn.
Recommendations in other groups ranged trom Ford Motor,

Anheuser-Busch and American International Group to MobiL
Dow Chemical and Rite Aid.

said, AVe are now looking for lower everything: growth, infla-
tion,, consumer spending and corporate profits.” The firm em-

ae most ex-

xluct in 30

Revision,

premiums
Mlnsurancf

$4.5 billion

11% im-

WUWUWUW ATOUmU \JUm9j

Golden West Financial, JJ*. Morgan, Panhandle Eastern, Parker-
Hanmfin, Procter & Gamble, Schlumbergex, Sonat, Union
Camp, CPC International and Kellogg,

I
N A MOVE away from economically sensitive stocks, the
firm deleted some former selections. These tndnA-d C-arter-

Wallace, Caterpillar Tractor, Charming Shoppes, Great
Ncrthenst Nekoosa, Kennametal, Minnesota Mining & Manufac-
turing, Motorola, Reynolds Metals, TRW and Union Carbide.
For its model balanced portfolio, Hutton also changed the

asset allocation. It reduced the equity exposure from 60 percent

to SO percent, raised the bond portion from 25 percent to 35
percent and left the cash segment unchanged az 15 percent.

The stock market’s vicious October decline also caused Alex.
Brawn & Sons in Baltimore to emphasize interest-sensitive issues

for die first time in about a year, »mnMng to William L.
Patemotte, director of research. The firm now looks with favor

upon insurance stocks, savings and loans, and regional banks, all

sectors that benefit from Iowa-

interest rates. Among the stocks

Brown is recommending, Mr. Patemotte said, “are Hartford
National, First Union Corporation, Rouse Company, USF&G
Corporation and Northwestern National Ufa”
While some firms changed their recommended lists last week,

Salomon Brothers took a positive stance the night of Oct. 19,

after :theDow Janes industrial average fe&ateoOxd 508 points.

It added nine stocks to its recommended list, describingthem

as “buying America at a discount” The new recommendations,

which remain in force, were AT&T, Conrad, Ford, Gillette,

International Business Machines, Masco, Schhimberaer, Snap-

On Tools and Trinova. More recently, the firm addedUSX and

General Cinema. •
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AfterDark, Night Crew Rules Wall Street
By Kurt Eichenwald
New York Tuna Service

j"

Street long after most of tileBaders and 1 al iM I '

brokershavegone borne, thefinancial district if ff i If * ^ r*. '

\
is calm and quiet the day’s tension seeming Uf,|

|
II w 1 1 ]
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By Kurt Eichenwald
New York Tuna Service

NEW YORK — Past midnight on Wall

Street long after most of the traders and
brokers havegone borne, the financial district

is calm and quiet the day’s tension seeming

to dissipate into the cool morning air.

But behind the facade of tranquillity, the

work continues as billions of dollars of stock

trades are accounted for and settled by a

second team of Wall Street workers in back

offices.

At the center of power for this financial

night shift is a small band of computer tech-

nicians and operators whose job is to settle

billions of dollars of trades every day.

“From midnight until dawn, we’re pretty

much the kings of WaQ Street,” said Boris
Bihamkyj, manager of systems and comput-
ing at Depository Trust Co., a central clear-

ing bouse for the securities industry. “We can
make or break anybody on the Street,’’ he

said, as he sat in 'his office at 12:30 AM.
Wall Street after dark becomes a different

world, where people mostly unknown to the

daytime traders and brokers wield enormous
power. Gone are the gray suits and power
ties, replaced by blue jeans and half-grown

beards; the calls of the traders are replaced by
the sounds of rock 'n' roll from radios.

For the past week, as investment firms

struggled to get on top of the paperwork
resulting from the market's histone volume,

the surge in the Street's nighttime population

has beta noticed by nearly everyone.

“All the cab drivers, they tell' me to go
down to Wall Street these days because the

business is so good,” said Gloria Caro, a taxi

driver who works the night shift. “And these

people — they’re all gomg to New Jersey."

In the eyes of some of tioe mghtside crew,

the reaction of the dayside folks to the work
that resulted from the plunge in Lhe stock

market was, well, an overreaction.

“People at night know how to deal with

crises,” said Joseph KJuska, an internal sup-

port representative at Associated Data Pro-

cessing. “These daytime people, when there's

a Htde turmoil, they go into a panic.”

By the wee hours, the nighttime routine of

Dollar Slides

To 40-Year Low
Against the Yen

Reuters the British pound, which closed at

NEW YORK — The dollar S1.7400. against $1.7220 on Friday,

closed sharply lower Monday, mm- Despite rumors to the contrary,

bling to a 40-year low against the dealers said they saw no signs that

yen, amid belief that the Group of the Federal Reserve bought dollars.

Seven industrial na tioi
is are pre- They said that if the Fed had

pared to see an orderly decline in done so, the amounts were proba-

Talks to Avert Strike Continue
The Associated Preu

NEW YORK — Negotiations continued

Monday between Wall Street officials and
union representatives of clerical workers, some
of whom have voted io authorize a strike

against already hard-pressed exchanges.

The three-year contract for about 1,300

clerks, pages and transaction reporters who
work for the New York Stock Exchange, the

New York Futures Exchange and Securities

Industry Automation Corp„ a computer sup-

port company, expired at midnight on Satur-

day. No deadline was set for a strike.

Wall Street starts to return to a more normal
pace.

Each night, every Wall Street house sends

the records of its day's trades by computer to

the Depository Trust's mainframe computer.

Tla Naw York TifflM

Wall Street at night.

The budding with columns
is the New York Stock
Exchange.

which settles the trades. The computer trans-

missions have to be made before a deadline

set by Depository Trust, and the firms that

miss the deadline have to deliver the informa-

tion on computer tape before 2 AJvL

One recent night, the streets of the finan-

cial district came alive in the final minutes

before 2 A.M. Messengers, laden with reels of

computer tape, traveled by car and by foot,

delivering trading records accounting for

hundreds of millions of dollars.

David Blair, who works with PaineWeb-

ber, delivered his firm's tapes at 1:50 AM.
He checked them carefully as be waited for

the elevator to lake him to “the Fit,” the area

two floors below ground where tapes are

See NIGHT, Page 17

the U.S. currency, dealers said.

The dollar closed 1.45 yea lower
in New York at 136-95, against

138.40 on Friday. The fall through

137-15 yen marked a 40-year low.

The Bank of Japan, the Bundes-

bank and the Swiss National Bank
reportedly bought dollars during
the morning in Europe.

But in the absence of further

intervention, the dollar continued

to fall in Europe and New York.
Dealers said they believed the

buying was intended to allow for a

gradual JalL

The dollar also dosed nearly 2
pfennigs lower at 1.7105 Deutsche
marks, against 1.7290 on Friday.

At one point, the dollar dropped
as low as 1.7065 DM. That was
only slightly above the 1.6995 DM
reached in January 1980, which the

New York Federal Reserve Bank
said was the lowest for the dollar

against the mark since amor trad-

ing nations abandoned fixed ex-

change rates in March 1973.

The dollar also dosed in New
York at 1.4140 Swiss francs, down
from 1.4300, and more than 5 cen-

times lower at 5.8080 French
francs, down from 5.8625.

The dollar was also lower against

For Third World, StockRoutMeans Debt Savings—forNow
By Clyde H. Farnsworth countries could be insulated from the finan- Developing countries are already suffering ies Third World problems.

New York Tima Service ciai crisis that has shaken the industrial from slow economic growth. At around 3 stock market instability
“

WASHINGTON — One unexpected re- romatite- percent, the rate is hardy above that of meats into more serious ef

suit of the tumult in the stock markets is the But these countries could be hurt by any population increases. non, that would be bencfii

bdp it is giving developing countries in cop- economic weakness that might result from But the stock market changes of the past countries."

ingwith the debt crisis.
the stock market declines in the industrial- two weeks “have not yet bad an impact on HSspoint was that theii

Officials at the Worid Bank and the Inter- ized nations that provide markets for their expectations for the real economy in devd- tion could stave off a rea

national Monetary Fund said they had yet to commodities and manufactured goods. oping countries." said Jean Baneth, director hurt Third Worid exports.

rial crisis that has shaken the industrial from slow economic growth. At around
ies Third World problems, added that if the

stock market instability “frightens govera-

But these countries could be hurt by any population increases.

percent, the rate is hardy above that of ments into more serious efforts at coordinar

countries in cop- economic weakness that might result fromy
the stock market declines in the industrial-

tion, that would be beneficial to developing

But the stock market changes of the past countries."

two weeks “have not yet bad an impact on His point was that the improved coopera-

ized nations that provide markets for their expectations for the real economy in devd- tion could stave off a recession that would

determine whether adjustments are needed A demonstration of bow significantly in- °* cconomiCS department

m the projections issued recently for 1988 terest rates have fallen is the 1 percentage 21 World Bank

world economic growth. But they noted that point drop in the London interbank offered- An IMF economist who asked not to be

Third Worid countries benefit from the low- rate, a barometer of international rales, in identified commented. “If the general policy

<a interest rates that have accompanied the the past two weeks. On an annual baas, this response is right, we might not lose much
plunge in shareprices. would translate into $4 billion of interest economic growth. If it's wron& wecould face

Moreover, while interest rates and the savings on the S400 billion of commercial a global downturn.”

prices of stocks have fallen over thepast two debt owed by developing countries, mostly He said he saw “positive effects” from

weeks, commodityprices, which directly af- in Latin America. Washington's principal policy response to

feet many developing economies, have gen- Even with this advantage, however, the the stock market plunge, which has been to

plunge in share prices. would translate into $4 billion of interest

Moreover, while interest rates and the savings on the S400 billion of commercial

prices of stocks have fallen over thepast two debt owed by developing countries, mostly

Although all exchanges have been bat-

tered in thepast two weeks, markets inmany
emerging countries still compared favorably

asofKweek with levels atthebeginning of

the year.

From Dec. 31, 1986, through OcL 26,

share prices were up 225 percent in Taiwan;

161 percent in Mexico uty; 102 percent in

blv small.

'Dealers said the absence of ag-

See DOLLAR, Page 15

Factory Orders,

Braiding Outlays

Climb in U.S.
Reuters

WASHINGTON— New or-

ders for U.S. manufactured

goods and spending on con-

struction rose sharply in Sep-

tember, the Commerce Depart-

ment said Mondav.
Despite signs of growth rep-

resented by the two reports,

most economists believe the

U.S. economy will slow as a

result of last month's stock

market collapse. The data cover

the mouth before the collapse.

Factory orders rose $23 1 bil-

lion. or 1.1 percent, in Septem-

ber to a seasonally adjusted

$205.7 billion, after' a 13 per-

cent drop in August The Sep-

tember nse was the largest since

a 2.0 percent gain in June. Ex-

cluding orders for military

goods, which vary widely from

month to month, orders rose 1

3

percent, the department said.

Construction spending rose

$63 billion, a 13 percent in-

crease from August's level, to a

seasonally adjusted annual rate

of $4063 billion. The August

increase was revised downward
to 0.1 percent from 1 .6 percent

Meanwhile, the Labor De-

partment reported that business

productivity improved 2.6 per-

cent in the July-September peri-

od, after a 1.4 percent rise in the

second quarter.

weeks, commodityjuices, which directly af- in Latin America,

feet many developing economies, have gen- Even with this advantage, however, tl

erafly remained stable. debtors’ situation has worsened this yea

Worid Bank and IMF economists there- That is because rates had risen by 3 percen

fore believe that, at this stage, the developing age points between January and October.

161 percent in N
Seoul; 80 percent

Santiago; 34 pen

cent in Bangkok; 61

percent in Harare, 2

Overseas Development Council, which stud-

Ginsburg’s Law: Crime Lacks Economic EfficiencyO ww •/ rrii • 1
•

In Chicago Style, Supreme (^uitNomineeApplies Lessons ofthe Marketplace A ninKriCil.

By Stgjhcn Labacon ^ h .
j

lain resources without producing it useful to point out^th&t the «»- (Deem* m aw paper soon)

New York Tima Service

By Stephen Labacon
New York Tuna Service

NEW YORK —If Douglas SL

Ginsburg is confirmed to the Su-

preme Court, it will represent a

watershed for the economics-based

legal theories associated with the

hj^^Ginsbnrg
3

^
0
the first stu-

dent of Richard A Posner, a re-

nowned Chicago theorist and fed-

eral apwdlate judge, to be chosen

for the Supreme Conn.
For decades, the law school at

Chicago, Judge Ginsbnrg’s alma

mater, has beat known as an incu-

bator of legalkeconomic thinking.

At 41, Judge Ginsburg is young

» i..u I. if tiny Conner JUtar IMw WMIm#

miwnf TfwfllM ITEM IXU1 U32J CBHndtan doftr UW HJ2 1m!
2£«JP. m.m wnw«« um uua wow

Pwilicln—t' 17W 1JI« tJOM

Sourcm: indkmm Bank (BrutooM; Banco CemnmtdaWIMtaw (MRaal; Banaia Ha"™!*

aen^ffW^Bankof Tokyo (Tokyo): IMF (SORls BAH (mar.i rival, dMwmi; GasOank

(robWI.Ottmr data from Radars and AP.

tamtn
Douglas H. Ginsburg

blackmail presents a paradox. A

Law Review last year, lakes his

economics-based legal views even

further. It stares chat regulatory

agencies ought to decide important

policy questions by carefully

weigmng the costs and benefits to

society.

In his many writings. Judge

Ginsburg’s mentor, Judge Posner,

has applied fundamental principles

of the marketplace to aspects or the

Douglas was isprearhngtheYale H A ^

t^tbe cSgo'StooL the les-
Judge Posner, who is to Chicago

so^cftii^X^Lreb^ Douglas H. Ginsburg

^asassssst
'fF* rfSSs STlnd idso las, righi to seek
thought is bared auSMttamt money or gam from that person. « ^ iU nuroore were to promote
malyss. Its ^vorates emphasize But if the two acts are combined ^omicrfEcv

P

thattMg^rflwtt^ ^oddbe into a threat to reveal the informs-
to show that, in effect,

to_mCTease_reo^j^mjnd di-
tion unless a payment is made, then crimes bvoass the marker and are

a
ilisblackn^ thereforemrfDcienL After detafl-

elimnre of his viewfon the subject Despite the paradox. Judge mg “economic ineffiomaes” asso-

hTntfmimibKshed article on file at Ginsburg maintamed that prohib- dated with rape. Judge Posner

.h JS. ^ Cohanbia Law iting blackmail “is an economically wrote, “AD this may be a hojilessly

S" rff. racial rule" baara it discoar- hbotrf duddamii of [he&fao,
people bom consuming cer- that rape is a bad thing; but I ihink

Chicago's law school while he was

an assistant professor at Harvard

Law School. HI Hi Hi IH 1H Hi ^H ^H ^H
The piece is called “Blackmail: | a

An Economic Analysis of the _ TRAllF
Law.” In 41 pages, it tries to dem- I larUJIE H H
onstrate an economic baas for out- P|m|||m li H rammssran _
^S^bynouhgthat I FUTURES IU |

any ^ain nomic analysis need not break

He found blackmail to be ineffi- down in the face of such apparently

dent because it “consumes real re- non-economic phenomena as

sources" and yields “no product rape."

other than the enjoyment of spile There is no unified Chicago le^

or of an enhanced reputation as a gal-economic thought, and a feder-

credible issuer of threats.” al judge on the Court of Appeals

Another article by Judge Gins- for the District of Columbia once

burg, published in the Harvard noted that economic principles,

Law Review last year, takes his nMtjniror w™, 17
dvwirtnWha-Mi liial views even GINSBURG^ Page 17
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NYSE A/lost Actives

Vel. High Law Lost Cbg.

UCorb 3212 2I’A 23 4 %
AT&T 30 28% 30 4 %
DPL 33% 23to aw — %
AktSgnl 36to 35% 36W 4 %
IBM 1M% 121 IUW +2
SFeSaP i\‘ 56W 53% 55 44%
Exxon * *4 41 to 43% 41
GenEla *7W 45to 47to — to

NtSeml rtv 13to ,3'u 12% — %
Brtf*l pp ,2986 14% 16% M% — %
AEXPS 1153* 25% 23% 3Sto 41
Wentfys 11030 6% 6 to 6% 4 %
EKadks IK.-I 57 54% 56% 41
FardM Bszi 76% 74% 76'A 4 %
Navkur 4% 4% 4% — %
singer MM 48% 46to 47to 43%

Market Sales

NYSE 4 iuil volume
NYSE arav.cora.cM0
Am®« 4 pjn. volumeAmm ur*v. mm. close
OTC4iun. vatom®
OTC or«v. 4 pm. votumo
NYSE volumsus
NYSE volume down
Arnex volume up
Amex volume dawn
OTC volume op
OTCMlumOMM

NYSE index

Gompmltw
Industrials
Trans*.
Utilities

Finance

High Law ON* CUM
\OJ* 140.10 14174 + 1+4

17B77 1S7J4 170J7 + 2+8
12AS4 122.10 124J4 +400
7U3 70« 71J2 +U3
1223* 12041 12224 + 1J3

I

NYSE Diary

I
Dow Jones Bond Averages]

Om Pm-

UfHftfta
industrials

BUD
8404
4U1

CVM
+ 040
+071
+ 070

Advancsd
Declined
Unchanged
Total issues
New nipta
New Laws

1093 1411
629 224
209 174

2011 2009
I 1

34 39

Odd-Lot Trading in N.Y.

Oct. 30
00.29
00.28
00.27
00.26

Buy
545+43
451+69
574580
6*3+06
754251

622+41
570267
639.199
73VS25
870492

'included fn die sales figures

Monday^

WSl
Via The Associated Press

I
AMEX Diary

Close prav.

Advanced 464 757
Declined 312 102
Unchanged 191 113
Total luuei 967 972
New Highs 1

New Lows 21 a

NASDAQ Index

Week Y«T
A0O MO

Composite
indwtrtola
pmonce

lifflSS"
Books
Tramp.

CM* CUM
m.31 + 5+3 «~™ ~zi
t»94 +5+5 29194 W
4UX2 +1»
374+9+1013
34239 + IJ8
38031 +2A
314+4 +9.97

Dow Jones Averages

Open man Lew Lost Che.

Indus 1972+5 20Z7+2 195723 2014+9 + 7QJ6
Trons 743+3 79215 75645 7*438 + 27.14
Uttt U3M 18682 18231 «S+7 + JJ?
Camp 73016 751+6 724.19 745.79 + 1056

Standard & Poor's Index

industrial*
Tronssv.
Utllllles
Finance
spsoa
SP TOO

man lh ciaie arpe
293.13 mu 293+7 +4+8
19090 188+9 19040 +7+3
109.12 107+2 109.12 4-0+7
23+8 2333 23+S 4-052
25075 349.15 25575 +XW— — 252+4 +3+2

NASDAQ Diary

Advanced
Declined
UndMnsad
Total [

1+04
1+61
2,144
4+31

pm.
2+61

im

AMEX Most Actives

wanes
BAT
Teimoii
Scamn
TOkAir
FAusPr
EcftBai
LnrTei
Asmra
Hm+rs
ENSCO
Amdahl
Gull
MmeShs
WOiem

VOL High1 LOW Loll Off.

6650 12% llto 12% 4 to
5412 7% 7% 7% 4 %
4416 4% 7% 4 4 toam 5% 4% 5.,
3119 14% 14 U% 4 %
2444 7% 7% 7% raw. to

Tft
19%
7%

20%
5%

4
4 %

7 4% 6% 4 %
12% llto I2to 4 %
3%

31 to

3V.
30 & to

KTm 18% IB M %
7% 6% 7 4 to

16% Uto 16% 4 to

AMEX Stock Index

Nleh
26134 259+5 261+3

Clfro

+ 1+7

Tables Include the nationwide prices up to ttw dosing on Wall Street and do not reflect late trades elsewhere.

12 Month
HMiLwr Stack DSv. VkLPE 100s WgbLrte

m
Qurt-Qihe

9% J4 1+ 21
8% ACM Or +2 +
17W AFG 3

27 10W AGS 1
AMCA

3% AM tall

33% 17 AM Inf pi 2+0 10+
29W AMR

12% 6%
aw MW ASA £00o 43

IB22% 9W AVX
67 40 1+0 £8
28 15% Abltlbi g

129 +0
10W 6W AcmeE J2b 4.1 37
23*6 16W Ada Ex 3J0C17+
,Pto 7% J4 2+ J
35 MW AdvSvs

402 20 18% 19% +1W
447 llto m llVk + V

25W 24% 2SW + VS
1416 15% 14

7%
4VS
20

1041
342

1

71

716
416

20

— %
716— VS
496 + 3620—16

708
901

7V* 7 TV*
48 U> 46'6 48W +216
15V 1416 1416— W

597 18W 17% 18 — H
lilt 1016 lilt + %
711 7V6 716 + %

224 18% IBM 1B%— 16

380 916 SW 9)6 + W

9+

+8 53

1+0
+0

24% 9VS AMD
56V 3016 AMD Pi 3+0
11% 4% Adobe
21% 17 Adobpf 2+0 1£5
15 416 Apvest .12o 1J
68V 44 AetnLi 2.74 5+
83W 30% AHIPb S J2 +
26% IS Alimans
516 1% Alieen
53% 29 AlrFrd
34 11W AlroFri
1416 716 Atroas n
19% 13W Alrleasc

6. AlMean
58 25% AkiPpI
10V 7% AlaP dpi
104% 81% AlaP Of
154 74 AlaP Pf
98% 77 AlaP of
27% 1216 AlskAlr
2816 1416 Alberta
24 12V AlbCulA
34 20V Albttnt
37% IB Alcan i

30 15% AlCoS &

193 24% 24% 24% +1%
7581 11% 1016 10% —I
564 33% 12% 32% —2

5%1457 5% 5%
5 19% 19% 19%

424 8% 716
7 1678 51% 50% 51%
8 543 S3 51 51% —116

16% 1446 1446 + %
2% "

2.11013+

7 2231
88 2%

2.9 12 2245 35
4+ 8 193 14

7t 11% 11

1+Se 7+

_ . 2%
34% 34% + %
I3V> 13%

1146
1516 15% 1516 — %

46 +
24% 24% 24% + 46

59 3446 Alexdr
«2% 48% AUeoCP
2416 4% Atslnt
20% 8% Alplnpr
B8W 45% Alai P<C
34 15% AlgLud n

31% AllaPw“ A] leg is

946 AllcnO

49
105% 52
19%

44 15V AlWPd
49'- 27 Ald5gnl

1% VlAllIsC
6% AlhCpt
9 AlftlMun +30

U7 8% B% 8% 3%
1080* BS> 87 89 42 80%

9.9 ,500* S2to BZto 82% — * 21

50* SI 81 81 —1 10

IJ 18 ai 14% 13W 13% 4 to 55%
IS 255x 10% 17W 11%

39a I5W 15 15W 4 * 1%
64M26W 36 26W — Vr

4293 76% 74% MW 4 n
595 19% 19 19% 4 H

17 2168 19% 18% I9W 4 * 24%
32 36W 36 36W 44'A

6 49 <8% 67 68 41 35%
1596 6% 6% « + k

5 9% 9W 9W — to

2 53% 53W 26%

7.9 9 1738 37W F --C 37 — % aw
ion IJ 30 6589 75% 74% 4m 21%

288 MW Mto
10+ 10 17to 17% 17W +1to 84%

93 16% 16% 16% 4 to

1+0 4.9 11 14429 36W 35% 36W 4 %
3%
37%
0%

211 146

34 0%
2204 9V.

a u IS 575 2B%
64% 1.30 7+ 5583X43W
a |rju J 1377
39to 6 6076 17W

3+0 75 5 41W
JOe l.l 10 2770 2BW

30% 6% 05e 1755 18%
39 £20 5.1 10 1690 43W

£75 9J 172 30

26% .90 5+ 13 36 18W
Slto +0 IS 15 ,5 33
75% 17% 220 1£9 106 Mto
W% 76 ACopCv 5+2Cl£6 a 27
74% 9 ACMR l+0a 9.1 8 30 11%
4% 1 ACm1C

57 39 1+5 16 14 7322
31% 17W AElPw 224a BJ 6165
40% .76 3+ 15 HSU
lllto .7} 1.7 10 1301 If
44% AGnCp 1+5 38 7 4387
71% it AGfll wt 157 9%
20 pi AHItPn 1JSe 8+ 207 14%
M -5 AHerlta +6 3+ 10 4
11% AHOiSl 73
74to 17W AHolsSpfl.« 10+
96% 62 3J* 47 13 20?8
99% 74 5+0 5+ 11 1670 88%
R3% AlrrtGr JO + 17 1113 6?to
20% ItrLj AMI 72 5+ in 7903 12%
51 rlnAPmd JO 1.7 9 786 31

1% + %
8 — %
9 + %

20% +1%
+3
+116
+1
+1%

29% 30 + %
22% 23

24% 27 +16
11 II — %
1% 1% + %

3946 40% + 46

27 27% + %

24
6%

9% + %
14%
2t% +1
6% — %
1HV — '6
71
88%

12 12% + %
2746 30<6 +2%

89 44 APrsdpf 150 6.1 44 57 53% 57 43%
17% 12% AREstn l+Oe U 217 15% 15% 15% + %
19% 104% ASLFki 3 1«0 13% 1346 13% + %
ZF6 14% ASLFIpf2.19 113 44 1616 14% 16%—%
IBV 34. ASfUp +0 9+ 129 4V. 4 416 + %
55 33 Amstd 1+3 4.9 10 1043 37V Mto 36% to W
8416 48% AmStor +4 1+ 14 308 5>l6S6%58 — <6
93% 54 ASIr pfA 4+8 7.1 21 42% 40% 61%—%
40 54% ASTr p(B 6+0 12+ IS 55% 55 55 — V.
35% 22% AT&T 1+0 4+ 222*942 30 2846 30 + %

7.9

55
.94 17

+0

53% 49% AT&T pi 1+4
53 49% AT&T pf 174
25% 14% AmWirs +4
13V* B-6 AmHotl
82 75 ATrpr 4+7
54% 29 ATrse
134% 1(0% ATrun 4+7
37’6 2A. Ameran
2946 7% AmssDp
39% 24 Ametek _
12% 91s AmevSe 1+8 10+
40% 31% Amfoe
37% 24% Amfacpf 1+7 6+
4% l% viAmfsc
90U 57 Amoco 3J0
71% 34% AMP .90
19 11% Amoco JO

4V Amres
14% 7 Amreps
35% 20V AmStll 1.16
10% 3% Anacmp
34% 18% Anadrk JO
23% 9% Analog
30% 11% AnchG s +8
34% 19% Angelic +2

51 51 51

2 51% 51% 51% + %
330 17 15% 16 —1
2* 9% 9% 9% — %
20 £0% 79% 79%
16 39% 38% 39 — %
3 114 113% 114

156 24% 25 2416 +116
.9 18 1712 12 11'® tl'6— %
3+ 15 144 24% 26% 26% + Vh

m saw io% io%
348 28% 27 28 +1
42 2816 27% 28% +1
36 2% I'm 2% — %

45 14 2526 7246 70% 72% +1%
1+ 22 5449 44% 45% 44%— U.

24 29 11% 11% 11%
125 II 10% 10%—%

13 143 9% 8% 8%— %
4+ 7 200 24% 23% 24V. + %

21 2333 4% 5% 4
1+ 845 24% 22% 24% +1%

33 1282 13% 12% 12%— %
13 525 17% 17% 17% + %

22 —Vi__ 12 32 22% 22 _
14 9% AnglCrnl+2 ,4+104 97 10% 10% 10%—%
40% 24% AnhetK 40 1.9 14 4453 31% 30% 31%
17% 4% AnHim s
15% 7% Anthony +4 4+
31% 21 Aon Co 5 1+0 5+
12% 7 Apache +8 3.9
9% 3% AocPun +0 13+

101% 72^ AePwpt 8.12 103

14

JOe +

74

33% 28% ApPwpf 4,18 145
41% 14% AapIMg
27% 17% ArchDn ,10b J
38% 17 ArooCh

"
39 14% Arlstcn
3016 10% ArkBst
24% 15% Arklo
59 39% Arfclapf 3+0
15% 7% Armada 33
14% 4% Amnco 6
25% U Armcpt 2.10 9+
44 38 Armcpf 4+0 11

J

47% 22% ArmWI .90 10 10
29% U Armlak +8 2+ II
12% 4% ArowE +01
21% 11% ArowE pfl.94 13+
33 14% Artro
39V 18 Anrtn 48 3J 8
34U 13% Asarca 7
71% 44% Asnioil 1+0 15 12
12 4% AlioPen
15% 5% Ala1505 7
23% 10*1 A Hitone 140 14+
-41% 30 AHEnrg 248 8.1 10
99% 54% AtlRJctl 4+d

~ ~

235% 135% AtiRcpr 280
53 14% AllraCp
9% 3% Aaavd
2B% 11% Aural
77% 10 Auslml
54% 32V AutoOt
8 3% Avalon
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Singapore, Nasdaq to Form Tie
Agenat Frmce-Presu

SINGAPORE— Singapore’s second securi-

ties market, the Stock Exchange of Singapore
a a linkDealingand Automatic System, will form a _

with its U.S. counterpart, Nasdaq, from Dec. 1,

the chairman of the exchange, Tan OmA Kian,

tional Association of Securities Dealers Auto-
mated Quotation system, would help advance
Singapore's plan to become a regionaicenterfor
trading in international stocks.

This will allow small local investors to trade

in international slocks in Ihe Asian time zone
for the first time, Mr. Tan said at the exchange's

general meeting on Saturday.

He said that the link with Nasdaq, the Na-

The link-up is expected to give Singapore

investors an opportunity to acquire leading in-

ternational stoats such as Apple Computers,

jaguar PLC and Ericsson Telephone etc.

Initially, the two markets will exchange trans-

missions of the dosing quotes and the trading

volume of selected slocks twice daily.
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Payable; December 15, 1987

Record: November 20, 1987

Declared: October 28, 1987

Continuous dividend payments

since 1939.

Cyril J. Smith
Vice President & Secretary

P.O. Box 1642

Houston, Texas 77251-1642

flANHANDLE EASTERN
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6341% 460V. NOV 5J4l% 5J5W 53B 5J1 —JD

Jon 5801* 5.096 5J5I% 536W SUM,
Mar 5851% X47W 540 581W —JBU
May SJBVi 5-50 583 544 —JBV%
Jul 5301% 5-51 5.44 5l45V% - ___
Aug 589 £49 543 533 —85
5CP 539 5J9 536 531 SO
Nov 536 5381% 534 5J6W —Jit*

Prey. Sales 35380

633
642V%
630
6301%
646
5A8
5A5V*
Est. Sales

4661%
434
436
4881%
X12
583
A99IA

Prev. Day Open Int. 97.152 off5J83

SOYBEAN MEAL (CBT)
WO Ions- dollars per Ian
19639 13280 On 18130 18230 17250 18030 —160
19780 13250 Jan 17430 17SJ0 17130 17X40 —160

Mar 16930 170J0 167.00 16840 —160
MOV 16480 167JO 16380 16530 —200
JUl 16480 16460 16200 16270 —130
Aug 16X00 16330 16280 16280 —180
Sep 16250 16230 16180 16180 —130
Oct 16280 16280 16040 16040 —160
DOC 16280 16200 160.10 16030 —280

Prev. Sales 8.923

19980
19980
19180
19880
16930
16730
16980
Esf. sates

13100
14800
148.10
14800
15X00
159JO
159JO

Prev. Dav Open Int. 63JS0 off 1610

SOYBEAN OIL (CBT)
60800 lbs- dollars per 100 U».
1X75 1X9 Dec 1726 I7J1 17.16 1720 —%I6
1X85 1X57 1728 I7JD 1727 17J8 —.16
1905 1629 Mar 1773 1778 1728 1729 —.17
1920 MJ0 1X05 17J5 1725 —.13
1920 1625 Jut 1822 1825 1X15 1X16 —.10
1920 1621 1X30 1825 1X21 IX2S sa

- 1920 1X55 See 1845 1X45 1826 1X26 —.14
19J5 1725 Oct 1X40 1X50 1825 1825
1VJ5 1820 Dee 1X60 1X65 1X60 1820

Est. Soles Prav.SalM 11248
Pm. Dav Oaen Int. 69840 off 901

Livestock
Ilk— V
25k—lk
23k— V]

CATTLE (CME)
40JU0 lbs.- Cunt# pot lb.
6970 5X50 Dec <220 49 911 6070 60.90 —1-50

37k 6VJR 5XM Fob 4023 6023 5X95 5X95 —120
23k— k 69.95 5778 Apr 6223 6225 *1X7 61X2 —L50
lk— k 6925 6020 Jun 6240 6240 sun 61X2 —1J0
11k + k 68,00 59.17 Aug 613)0 Alin 5920 S925 -145
11 +146 67.15 5825 Oct 5930 5975 58.70 5BJD
22 — V 6320 6075 D*c 4120 61X0 6025 6025 —.73

Est. Sales 22.136 Prev. Sales 25362
Prev. Day Open Int. 74A25 up 173

FEEDER CATTLE (CME)MMM lbs.- cents per tb.

0185 5945 Nov 7130
1-05 6X25 Jan 7140
030 4630 Mar 7280
7940 6730 Apr 7140
7880 6730 Mav 49.93
7445 6AM Auo 69J0
7535 70M Sep fJM

7145
7130
7280
7130
69.95
6930
6930

EN. Sales 2375 Prev. Sates «J54
Prev. Day Open Int. 22Z76 off 449

7032
7035
7035
70.17
6860
6BJ5
6940

7052 -130
7065 —130
7035 —150
7017 —150
6840 -130
6885 —US
6940 —.90

PHILADELPHIA EXCHANGE
opftaaB Straw
underlying Price Cnlls—l.rtfl
nov Dec Mar not Dec Mar

SMoe Aasiresswi DoOan-CHis per vnlL
aDot ir 65 r r r
67J6 66 r T r
6746 a r r 152
4746 69 030 r r
6706 r r r

12500 BmisJi PotmdB eenfi per oalL
BPound 1601% r r r

17X91 16S US r r
17X91 167V* s 4J0 r
17X91 170 430 4.10 r
173J5? mv2 140 3J» r
17X91 ITS lS a® 435
I7XW » 035 035 250
17X91 1821* r r 7M

13UB8 BrtHsh Poundt-Eorepene SlyfiT
17X91 165 r r 9.10

5Uee canadhia Datlars-ceats per milt.

CDollr 75 r r 155
7686 751* r r r
?ftji& 76 r r r
7606 77 r f 054

62JM WestGerman Marta-cents per unit.

Mm3

0.19
132
T35

251 2X7

r

030

030
r

MO
130

iffi

035
036

r
r

DMarfe 50 r 823 r r
5844 51 r r 7X4 r r r
5844 a r r r r r 020
5X44 54 r r r r oxs 028
SX44 SS r 373 X55 r pi 024
5844 S6 2.51 3X1 164 0X7 fs r
5844
5844

57
58

124
0.91

2X8
141 S3 S33 023

r
r

5X44 59 027 X90 1X6 r r r
5844 60 020 020 145 r r r
5X44 61 r r 1XS r r r
5X44 63 r 020 r r r r

7w 2W Zapata
37 149* Zavre
16'* 9V] Zemex
33** 10 2efllrtlE
TJ's 3li ZenLab
2*’..' 13': ZenNtl
2flW 1U* Zero
MW 15 Zumlns
10*# 79* Zneig

20
JJ

JO 49 BM 15 14

38 22 14
35e 73

39* «. 31% + W
209* 189* 30W +1W
10W 10<* 10"]— 1%
14 1JV] 131%
4W 41% 4W + **

16W 16 16'4 + 1%

... 14*s 1J>* 14V> +1W
552 21W SOW 21V] + t*
502 F* 8 m + V*

255
3696
54

2775
2343
100
431

37
3J4

A0
TOO 93

390 243 Teldvn
29Vt ia Telefn
M”b 10 Telrles
1011% 29w Telex
68v% a Tempis
621% 36V* Tennco
MV: T4W Terdyn
16V* 7W Tesoro
aw to Tesorpf 116
47V% zsvi vlTexooo ,7Si

19 5 TxABc .101

419* ai# TexEsi 1J0
36V* 231* Texlnd
aw aw Txinsts
J7W 227* TxPoc
369* 26 TexUlli
1D% 3Va Texlli
29W 17'i Textms 1J0
10V: 4’A Thock
289* 10 TtirmEI
67W 41’% ThmBel 138 ^
229* 151% Thom In 48b 43 10
25 89* ThmMed 40 24 13
MV* IT* Thorlnd JOe 3 9
10": 3 Tldwtr
41 14VS TlHny n
17W 4'A Tlnerln

116** 68W Time
161% Tlmplx
60 TlmaM
42 Timken
2W Tiron
SW Titan pi 180 10J
79. vlTodSh JJI
41% vlTdSpf J71
16W ToUiem 48 25 14

4800 14 13 3S5 29S 282V] 295 +7
56* 26 6 3518 22 MV* 2H* +l»*

22 2202 ISW 141% 159* + **
11 9577 57W 52W 55** -MW

13 11 622 47 *41% 46W +1W
6.9 S323X 43W 42W 43W +

247i so UV# 181* —

m

3462 121* 10W lt'A + -

93 12 23W 22V; 23W +1
IS 7929 avs 31** aw +19*

137 6W a 6 — '%

27 16 719 267* 231* 26W +29*
J0D2J m* aw a aw + 1*
32 15 a 5941 SOW 47W 491% + 7*

73 31 13 75 74’t 75 + <%

2591 29W 28 Va 29 + W
490 596 4B* 5W +1

44 7 2770 231* 216* 22J* + W
26
17

33 17

M0
134
180

14
13 73

14

5 4** 49* 41* + ’%

S9S 159* 13%i 159* +1W
326 46W 45 46W + W
328 169* It 16 — V*
IM 149* MW 149*
37 13W 13W low + 1#

826 59* FA 59* + w
433 111* 17W IBW + Vi
982 10 9W 9** + W
1098 829* 79 BIVi—

1

212 ZJW 22W 23W + W
23 16 1136 751% 72W 751% +1
IJ

13
432 56 51W 5F% +3V*

32W 27 TolEdPl X72 12*
£!» 27W TolEdPl 275 129HW 28W TolEdPl 347 113
27’- M1% TolEdPl 236 103a 1* TelEd of 231 10.9pw 199* TolEedldLllelOJ
161: 4V% TollBr S3W 01% Tonka -OBJ

34 TOW TootRI
36W 23W Trctimk
23W 131% Toros
3U 11# Tosco
35W m Toscapf 237 IOO
4 "i vi Towle
r% 1 vlTwfapf

351 4k 3k 4
9 9V 9 9V

168 3V# 3k 3 — k
7 4V 4k 4k — k

431x 19k 19 19k
38 24k 24k 24k— V#
3 28k 28k 28k + k
7 29 29 29 + k
13 30V 30'.* 30k +k
12 22k 22V 22k + %
11 30V 19k 30V

33
1.00

40

IJ 16
33 *
27 10

2
530
485
04
178
177

3573

TO TO TO
6W 6W 6W + '*

IOW 10W IOW + 4*
74 22W 23W.+I
2BW 37W avi — 1*
ISW 144* MW— W
IW 11% IW + 1*

42W 22 TovRU
33 16W Trocar
IF# 81* TrarraH
35 14 TWA
17*# 14 TWA pi
51'% 22*h Trarism

A0 13 33
140 1X1 58

6
235 144
134 57 6

a iw iw iw
24 3210 299* 284* 29'A + W

2+W 21 Tronlnc 238 103
161% li TmCdoel.16
159* Pa Trnscop
50 18 Tronscn 1J6 5J
571% a Trnscpl 4J5 124
18V. 6 IronEx J8 128
S7# 29* Tronscn
S2W 31V: Trovler 228 63
57W 4S7* Travel 416 8Ja 22W Tricon 531*20.*MW 5»i% TrfCnpf 250 46
44 321# TrkJIns .12 4M 23W THIndef .12 3
4*W 28H Trlbuns 30 1.7
41* 19* Trlcntr
ai% MW Trlnty
44'i 30W Trlnovo
34'- 119* TrllEno ...
29W 199* TrllE Pf 2J0
64W 50’* TucsEP 3A0
I* B Tullex e
23 149* TwblDs
28’* ISW TycoLS
ISW 10 Tyler

87 31W 311* 31'%— W
242 99* 9W 9'i — W
1679 at# m* i9w + 1%
111 15W 159* 159*

3252 321% M'% 32’- +19*
29 22V* 21W 22
127 129* 12V* 129* — 1*
70 71A 69* 7U +1'%
865 231% Ml* 23W +39*
a 389* a M'A — 9*
382 7V, 6W 6W + *,m 2W 29* 2W + 1%

2016 361# 35W 36<% + 9*
127 47W 46W 471% + 9i
261 259* 25V* 2S9*
7 299* 79 29 — 1%

M2 a<% 271% 271% — 1%
* 24W 24 MW +

904 344* 33W a9* +1<%
83 31% 3'% Tj— 1%

OO 19 IOW 18VS—

1

NEW LOWS
Ail5lM«nl n
BrilPet pp
ConnNGs
FIRePOdlpf
HouseFob
Mellon lCOo
P5EG680PI
SouUnCo
WobPRpf

ArkloSpf
ChmNYptC
Dallas
GMtr 375d
lnlondSII4
PNC Fncl
Rockwlntpl
SMievCant
WellsF odlpl

BkBasadl of
CwEMNH
DetE775pfB
GIISU 4rail
mlAlum
PNC FnplD
SaeasfBkg el
SlateyConto

British Lnd
Comatvsn
FstChicogop
High I neon
LhKNptA
PSindB96pf
SoRy 260af
vlTowie

NEW LOWS
AmTr-a,pun
DeRtKe lnd
FronklmCP
KerCoS
PrafAea
Vyours i

AmTr^ovr un ArnTr-mobun Crmwiev Mil
.

Eastaraup FabIndus!
FredHblywd Hasbro or HealthMor
Lynch Coro MotisSmkt PermiCo pf
RagtmBrod Scno/Cp SherwdGe n

Company Results
RevenueanatroUttortoasts. In millions, art In local

currencit* unless otherwise indicated.

4JJOJ08 jopomm Yen-NOttisofa cent per ran.
JYM
7X77
7177
7X77
7X77
7X77
7177
7X77
7X77
7X77
7X77

X17
136
0J4
047
037

S3
438
3-52

X75
109
US
U6
0J0
060.

6J7

4.Q0

338
232

(L01

8.18

Sis

ITS
131

S3

6UBD Swiss Francs-cenls P8r enfl.
SFronc 64 r 7 7X,
7030 66 4J5 r 6J2
7030 67 r 430 f
7070 68 _ r r r
7070 69 HU r 334
7BJO TO M2 102 3JH
78.70 71 in IJ7 J5
7030 72 048 1-03 134
7030 53 8 031 U3
7030 74 _ » 049 r

suaeMm Francs-Empaan Style.

7030 69 r 235 r r a
wjb 71 r r r r r 1J0
70.70 72 r r HZ r r r

42JOO Berapean Cerroncv UnltBcegfi per unN.
ECU HO r r r r r 042
Total cull vaL 54545 CaHoeenlnt. 533441
Total pal voL 52460 „ Pul Open bit.

p—Not traded,i—No option afferad.
Lost Is pramrum (purchou pries I,

Source: AP.

Season
High Low Oaen High Low Close dig.

HOGS (CME) „
004100 lbs.- cents per lb.

4935 38JW DOC
4750 3735 Feb
4U0 35.90 Apr
45g#I 3730 Jllfl

4X45 37-60 Jul
6430 39JA Aug
4145 38.10 Oct
4030 3X35 _oec.

4155
4145
3&70
4130
4135
41J5
3BJ5
37JO

4X55
4145
3837
4135
4X05
41J5
3840
37JO

Eel. Spies 8490 Prev.Sales 6J4I
Prev.DayOnen Int. 24.111 aNMl

4135
4045
38.10
4135
41,70

4032
3037
TOM

4140
4087
38.15
4137
41J7
4035
38J0
3X30

—137
—38

dB

—.90

PORK JELLIES (CMC)
40000 lbs--centsnor lb.

69JO 5180 Feta 54.90

4840 5X25 Mar 54.90
47A0 51.00 May 56J5
7430 5490 Jul 54.10

IOJO 5340 Aug 54J0

55JM
54.90
5605
5X10
54J00

Esf. Sales 1205 Prev. Sales 1488
Prev. DayOpen Inf. UH up46

5345
5159
5X90
5X05
5X32

5X80 —140
5U0 —1-57
SX17 -J3B-lS ~ ]JZ2

5X32 -

Food
COFFEE C(NYCSCE)
aWOOlbS.-Cgtapw-te^

12440 +X08
IBM m£ 12640 12640 12X» ""

150.00 107JO May 127JO 131 JO INN 1M.74
13SJ0 10930 Jul 12935 13135 |

V35 1£J3S
13230 111J1 Sea 13130 13X25 131 JO 132J8
13X80 1I4J0 Dec U4J0 13X00 13X00 13X»
131 JO 13130 Mar
Est. Sales Prev. Sales X440
Prev. Dav Open Int. 2X177 off 158

MJGARWORLD 11 (NYCSCE)
H2JB0 Ibx- cents per Ilk

830 5T4 Jan 7JD 7JQ
835 639 Mar 737 741
BJ6 640 May 747 747
AU 627 Jul 730 733
140 7JB Oct 738 7.78

Jon
157 uo Mor

EM. Sales Prev. Sales 8369
Prev. Day Open Int. 95,197 up 116

COCOA (NYCSCE)

13238

+X1-
+148
+135
+137
+130
+IJ6

635
733
736
74X
733

7J05

733
743
749
733
7.73
108

+J4
—JJ6SB
—J2

10 motrlc tone-spar Ion
2330 1785 Dec 1812 1835 in 1832

2180 1816 Mar 1850 1874 1843
2160 1866 May 1883 1895 1880 1903
3300 1875 Jul 1914 1930
2223 1901 1950 1950 1950
3197 1930 Dec 1990 1973 1998
2034

Esf.Solos
1980

Pre-Sales 4205
son

+25
+21
+21
+21
+21
+24
+24

Prev. Day Open Int. 3X042 off89

0RANGE JUICE CNYCE)
lxaoo ibs.- cents per ni
14735 «SiM NOV 14535 15030 14175 15035

J«1 14440 141.15 14X10 14730
Mar 14530 14BJ0 14535 14745
May 14X00 14730 I46J0 14730
Jul MX2S 147J0 14680 14745
Sep 14635 14X00 14533 M8J0
Nov 14430
Jan M125
Mar MUS

14540
14X00
14535
14535

11580
119J0
11940
12X00
12530
1I2J0
15200
13930

14330
14)JQ
Ml JO

Esf.Sales 1.100 Prev. Sales 1.142
Prev. Dov Open lot 0877 eM 142

+JLBO
+X2S
+X95
+235
+2J0
+Z55
+1J5
+35
+35

Metals
COPPER (COMEX)

8X00 81X0 Nov 8X25 8X3S 8878 8X30 +425
8920 60X5 Dec 8140 RAAfl 83X0 86X5 +190
06X0 4025 8270 8270 n 90 0X70 +170
8725 4078 Mar 79X0 8220 79JO 02X0 +030
8620 6X90 May 7860 040 7X50 axio +290
8X60 6220 Jui 78-50 79.90 77X5 7970 +270
85X0 64X5 Sop 79X0 79X0 7940 7X70 +270
8470 6X70 Doc 77X0 77X0 77X0 7X50 +325
7X90 66.78 Jan 7845
83X0 66.50 Mar 77X0 77X0 77X0 7840 +225
73.15 7115 Mav 7840 +325
7X05 7170 Jul 7840

Sep 7840 +265
Est.sam Pray. Salas 9251
Prev. Dav Open Ini. 47383 up 81

ALUMINUM (COMEXI
40800 Ibx- cents per lb.

Nov
8600 5420 Dec 1X0 81X0 81X0
7775 7150
0100 5970 Mar
7150 71X0 May 7200 72X0 73X0
7120 47X0 JM 71X0 71X0 71X0

5*P
Dec
Jm
Mar
MOV
Jill

Sop
Est. Sales Prev. Sales
Prev. Day Oeen Ink 441 up 3

SILVER (COMEXI

8X25
8035
7740
7735
7250
71JO
70.10
70.10
7X10
iaiom»
70.10
70.10

+1J0
+1J0
+1J0
+1J0
+40

+1.70
+1.00
+1.00
+IJO
+1J0
+1J0
+1J0
+1J0

SX00 trov ez.- ognlf per troy az.
6922 -227710 *962 Nov 6*5X 69X0 695X

1014X 5415 DOC 70X0 7062 6B7X 6962 —32
WJJ 5532 Jon 70*2 7060 786X 7006 —22
1130.1 535X Mar 719.0 7192 703X 711.1 -32
I041X 567X Atay 73X0 mo 717X 7202 —22
10510 5B0X Jul 73SX 741

X

71BX 7X2 —11
10647 58X0 SOP 746X 746X 73X0 740

X

—1.9
10B2.9 MMX Dec 7S9X 76X0 TSUI 7572 —1.9
1DBB7 711X Jan 7617 —L9
I07XD 4Ulfl Mar 7822 7B2X 7710 77X6 —IX
9652 775X May 7910 7910 7910 78X1 —1.9
985.0 7VSJ Jul 79X1 —IX
B06X B06X SOP B20X nox B20X 8102 —1.9

Est. Sales Prev. Sain 1928!
Prev.Dav Oaen inf. 8X890 up 501

PLATINUM(NYME)
SOtrayox-dollarsperIreyaz.
55X00
62740
66X00
67X80
677a
66730 I

64X00

50200
56OJ0
47X00
51X00
52X00
545J0
59280

Nov 53X00 53XJ0 52X00 52X48 —X40
Dec 5Z74S —240
Jan 53130 539J0 52X50 53040 -240
APT 54X00 54600 53SJ0 53940 —130
Jul 551JO 55X00 544.90 54X40 —U0
Oct 56X00 56X00 56080 55740 -130
Jan 56X90 —130

Est. Sales X864 Prev. Seles 7343
Prev. DayOpen Ini. 22.183 oH 137

PALLADIUM(NYME)
intrayaz- dollars per ai
120.00 12000 NOV 11630
16030 11080 Dec 11730 11730 11530 11540
16030 11QJ0 Mar 11730 11730 11X00 11540
16X50 11X50 Jun 11630 11730 11X00 11580
14235 liun s*p 11x00 11x00 lixao 11530
13930 112J0 DOC 11X50 11X50 11730 11540

Esf. Sales 618 Prev. Sales 1J59
Prev. Day Onen int. 7371 up69
COLS(COMEXI
lootraYax-dollar* per trayax

—JO
—30
—35
—MS
—45
—45

476X0 461X0 NOW 469X0 470X0a 47010 +120
501X0 365X0 Dec 472J0 47150 47220 +1J0

Jon 475.10 +1J0
51020 37120 Feb 478X0 47940 476X0 47X60 +140
51X00 37B00 Aar 485X0 48520 48220 48X70 +120
523X0 399X0 49020 49050 489JO 490X0 +120
52600 42500 497.10 +120
531X0 429X0 Oct 50170 +120
546X0 43020 Dec 509X0 510X0 50BJ0 51040

51740
+120

54920 40000 Nrt> +120
542X0 501X0 524X0 +120
570X0 515X0 53120 53120 531JO 53110 +120
575X0 532X0 Aug 53720 53720 537JO 539.90 +120
Esl. Sales Prev. Sales 2X710
Prev. Dav Onen Int.133422 offMl

Financial

US T. BILLS (IMM)
SI million- pis of INpet.
7X01 7140 Dec 7X03 7X10
9X63 9145 Mar 9332 9332
7440 9138 Jun 92*3 926®
9421 71.15 Sep 9267 7247
7X07 71.17 Dec 7242 7243
9274 7136 Mar 9210 7211

Est. Sales Prev, Scto# 7417
Prev. Dav Open int. 27.189 of! 146

7291
9239
7299
9246
9242
9215

9298
9244
7290
9247
9243
9231

—.14
—88
—86

—83

10 YR. TREASURY (CBT)
1100400 arln- ats X33nds of 100 act
103-3 84-28 Dec 93-3 93-5
96-10 04-10 Mar 934 92-S
*2*17 83-30 Jun

EM. Soles Prev. Sales 17864
Prev. Dav Oaen im. 82598 up7M

92-15
91-21

93
934
71-15

Season Sto***
High W* Open High Low dose .Cftg.

101-10
100-26

99-Z3
99-12

99-2.
95-10

M4
93-16
73-32
87-9
77-M

63-34

s«
7+40
7+-1
73-20

73-11

72-

26

73-

18

7M
75

86-2
85-17
84-9

83-23

Oec
Mar
jun
S*P
Dec
Mar
Jun
Sea
Dec
Mar

riw-SaWOMK1

86-11
85-17
84-22

8+4

86-15

f8a

03-12

81-15 8i-» 81-15

&
85-12
SMI
84-1

83-14

82-

39

83-

13
n-a
DMA
81-4

—

M

—14

=3!
-12
-ia
-V iw ji

=!I ^ l
—

n

-13

IrwaSt Open InfJtfJfc» 3485

MUNICIPAL WWMfCBTl
SlOOOx lnde+pf*& 3Sfi*

0,
*SS

89-11

88
01-23

Esl. Soles

71-12

704

PCt
K+29 §4
82-9 82-16

ec
Mar

Prev.Sales MS9
F?wT6S»Wi inf- 15354 Off 327

[IMM1

83-12
02

-n
82-15 —12
81-10 -12

92JS
92.1*
TITO
9135
91JB
9039
9X72
7041
9046
7037
9X28
9021

7240
92.17
9122
7126
71.10
9049
9048
9041
9030
7040
9028
9025

9234
92J4
7140
7127
9UK
9043
9X48
•056
9044
9037
902B
9020

9229
9207
9142
7128
7LM
9045
9069
9X55
9043
9oa
9026
9017

3610
.7574

7590 7595 +5
7580 757V +6

7563 +7
7547 +0

.7344 7331 +9

EURQDOLXAFetlMN

mm 89.95 Mar
9340 8739 JW
9326 8939 Sat
U3J7 8941 Dec
W31 8729 Mar
9141 W-17 Jun
9123 B9J0 SCP
7138 8X77 Dec
9X74 S&M Mar
9073 8842 Jun
9037 8834 Sep

ESI soles Prev. Senes ri*gp
Prev. Dav Open InU693M atlX997

Wi 1 fifflasaiil

CANADIAN DOLLAR (IMMJ

wr’-sa-ssi-s
J703 3BS2 Mar 358
J4M JW}

;?sS 37M DS 3S44 JS44

FRENCH FRANC (IMM)
-17*5 «3

Est. sales 30 Prev.
Prev. Day Open I m. 797

GERMAN MARK(IMM)
sner mark-1 point emtateWJWpl
a33 3017 Dec 3D0 3882
JBBO 3350 Mar 4805 3930

3915 3410 Jun -5963 ^83
Sf*5 3609 Sep 4015 4015
MOO 3717 Dec 4040 4070

Est. Salas 20.196 Prev.Sges 22346
Prev. Day Open ml. 43205 up 3531

JAPANESE YEN(lMM)
*5^4^' J07277 J07^
007^8 JOM40 Mar 407350 4074024^3^407393
SotSo J067S Jun 407430 407440J07£0407«
007340 407075 Sen 40«10 407^5 J0M10 4WOT
007490 .007115 Dec 407580 407580 407380 407588

Es). Sales 2X770 Prev.Sges 2U17
Prev. Dav Oaen Ini. 46297 upSM

SWISS FRANC (IMM)
, n[m[||Jperlranc-lpotalewm Is 5X4001

.7070 3770 Dec 3061 3125
71 2D 4450 MOT 3132 .7194

3190 ASM Jun 3212 3240
3114 4950 SOP ,3324 3524

Est. Soles 21.199 Prev.Sges 21465
Prev. Day Open I rtl. 29409 up 1433

—.13
—.15
—.12—.W—47—45—a
-44
—44
—41

+1M
+165
+175

,17100
.17060

+135
+105
+1X

3830
3885
3963
4015
4060

3870

2S3973
tsm
4001

+59
+63
+63
+85

+74
+78
+82

3X58
3128
3212
3324

3115
3186
3258
33a

+93
+97

+105

industrials

LUMBER (CME) „
TOI^&SSTtti 18330 18020 NUB

J&3 M HSr wiS ma
MW 1«4J0 MOV 16840 149.10 16XTO 16940

i5mS 165J0 Jul 16X40 167a 16540 W4D
178D0 16530 Sep 16540 I6SJ0 16S40 166^
17340 14140 NOV l+W®

Est. Sola U75 Prev.Spl« 1274
Prev. Dov Open mt. X91+ elf 148

+40
+130
+130
+40
-40

+.10

COTTON 3 (NYCE)
50.000 lbs.-cents per ».MW 3440 Dec
8125 4730 Mor
81.711 5340 May
8140 5190 Jul
7100 4122 Ocl
31*20 6025 Dec
67.90 5X75 Mar

6730
6925
6935
7045
6630
6523
6X90

6X50
6945
7030
7030
6630
6530
6X90

Est. Sales prev. Sale-. 5270
Prev. Day Open bit. 39350 up 130

6730
69.10
6X75
6925
6X25
6X75
6X50

6822
6945

7030
6X20
65.10
6645

+139
+140
+1.70
+140
+20
+47
—.10

.j. ,;•*

5745
S6T0
5X15
SXI5
52.10
5045
5025
5020
sia
5145

HEATING OIL (NYME)
42400 gol- cents pergol

59.90 4630 Dec 5X95
6025 4725 Jan 5X80
6035 3120 Feb H25
3X70 5040 Mar 31*0
57.90 47JD APT 52-10

5X50 48JD May 5X»
53.48 mM Jon SiJO
5X90 49a Jul 5020
5X43 MM Auo 5120
5220 5145 See 5145

DOC
Est. Soles Prev. Sales 16351
Prev. DayOpen Inf. 7X432 up 1457

CRUDE OIL(NYME)
1400 bM.-dotlori per bbL
7143 1640 Dec 1740 1941
2125 1X45 Jan 1948 1931
2120 17a Feb 1937 1930
2120 1X26 Mar 1943 1949
21.15 1X28 Apr 1925 19a
2120 1X31 May 17a 1920
2120 1X60 Jun 19.11 19.11

aw? 1X78 jui 19a i9a
29.10 1X70 Aug 19a 17.10

1932 19a Sep 19« TOJS9

1930 1940 Oct 1X95 1X95
Est. Salas Prev. Sales 19480
Prev.DayOpen lnt.156413 Off1270

5630
5X25
5540
5335
5130
5025
5020
5025
51JO
5145

5X37
5X37
5547
5345
5133
5040
5020
5025
51 JO
5145
40

+25

+35
+.10

niHrma*?^ i#:L- • 'utti

hose
“ O

- -• • "• r!;cvi
iff luL-*'

' V
•

erw *
t’r.t

EKTit:*

- '
: -- SiNre

Uth.

1937
1944
1923
WJ1
1940
1920
19.11

1745
1740
1095
1X90

1942
1931
1741
1923
1726
17.17
17.12
1746
17J1
1836
1X71

—23

—26—34
-22

—.18
—.16
—.14

iMdaEK. Fr " - * *

jam rar i*'

jrsawri-'- v
ms da: sms' 4

4p irr C'xo- vii'

oatir Xj’{

kdcjOcSsct?

emu
X

vES

r.igk

Stock indexes

(Indexes compiled shortly before market dose)
SP COMP. INDEX(CME)
pointsand cents
34225 18140 Dec 23540 257.70 25130 25725 —

1

34335 10140 Mar 23330 259JO 25320 259.10 —

1

345.90 19000 Jun 25X20 25X20 23535 24120 —

1

ai40 17340 SOP 25930 25930 265A5 265.10
Est. Sales 47452 Prev. Sales 35249
Prev.DayOpen int.152240 off44a
VALUE UNS (KCBT)
pain Is and cents
2883D 17X00 Dec 30240 20725 17730 20675
21640 17040 Mar 20X50 20X00 19030 20140
30540 20 Jim a135
Est. soles Prev. Sales 757
Prev.DoyOpenlrt. 3201 off 263

140

fct fc: rjpr>- :

oaiipbiritu r:.v..:j2 . ::

sl^haKS: »>.

sit i: :< iitturcu :: i ‘.ex

W-TC

tor c

+X70
+440
+440

NYSE COMP. INDEX (MYFE)
points and ctnti
17145 10100 Dec 14240 MX7D 141.10 14430
17X00 04J0 Mar 14220 UJ25 14130 UiJO
1M40 11040 Jun USJ25 M535 14525 14X15

IS45 T4A-1S 1*525 14745

J7025,
11740 Dec. 14175. 14225 14175 14U0

Esl- Sales 1478 Prev, Sales 1026
Prev. DayOpen InL 6422 aff286

+.15
+20
+JO
+45
+.15

Commodity indexes

dose

Moody's li017.10 f
Reuters im>M
DJ. Futures 128JJ4
Cam. Research NA.
/Moody’s ; base 100 : Dec 31, 1931.
p - preliminary; f - final
Reuters 2 base 100 : Sep. tfl, 1931.
Dow Jonas : base 100 : Dec 31, 1974.

Previous

1012.90 f
1,645-50
12775
NJL
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Efc

rhoxc

rcsx

OHMiwiides

Canada
ConsolIdated-Bathurst

3rd Oear.

Praflls
Per Stare—

.

tMenlhs
Revenue
Profit.
Per Share.

1987
5573
744
047
1987

1460.
1508
126

1716
5232
2X7
032

1986
1490.
1X8
007

Comdisco
AttaOuar.
Revenue
N*t Inc.
Par Share—
roar
Revenue—
Net Inc.
Per Shere-

3272
31.7
025
1787

1.170
734
236

1786

3S
1786

1410.
7X8
141

Crown Cntri Petroleum

Dofasco
3rd Saar. MW
Revenue 5369
Profits 324
Per Share— 049

f Maafts 1787
Revenue— 1420
prom 9X9
Per Shore— 1.76

1914
4692
2X5
049
19X6
1^0

3rd Quar. IW
Revenue—. 306.9
Net Int (O1109
PerShara— —
f Means 1917
Revenue—. 1194
Nef Lots 214
o.-iots.

Data General

1906
2502
1.76

023

1986
81X2
949

30 27 U ...
36 24 14 16*5 381% 26W 28V, +3W
,1Db 3 II 876 141% 14 141% + ’«

92 1U 21 W ?1 21 W +1
64 11 367 St# 54W »%— W

8 552 10V* 9»* 9*» + 1*
3.9 13 IM 18 171* 18 + ’*

12 25 1235 St* » 20H
34 17 39 IT% IIU llfft— Va

U
»*'* MW UDC
12 21 W UGI
!J> 41% UNCInc
317* IF* UNUMH 1»* URS«W 26W USFGM «;% USFGpf 4.10

STJ U§G '-'2»% 18', USLICO 4832W 1JW USPCI#
U|T# 13*

220 164 5
244 X3 9
41e 2 9
JOe 13
.961 74 12

2.4B

53'» J4

IS BW 6'% 6>* + W
1X48* 31' : 29' a 31H +1*fe

32*

39W in* USX —
igwgsiaissj ,ifr,s5

150 ”
n»; ijj: \fSSo 20

Si ^ Hnl,*r *
7?. > M UnNVs

fJJmss 1.1b

303 141, IF * 13W — W
42 24"* 24'% M'i — S»

637 J 6V# 6'%— 'i
531 19W 19 191% + 1%
191 I7W 17 121* + W

7.9 7 8840 31W 304k 111* + W
•4 83 4*w 45W 45W — W
XI 8 2767 36V: 1»W 3SW + Yi
42 9 71 MW 20 ZIP* + W

74 Ift9 IB I7V% II + «*
X9 12 1120 2S 1- 241% 24ta + v#

130

1.92 S3

48’, 2ft

32 151': UCgrb
I1W 4 UnnnC
31*# 19’* UnElec .... _
SS 33 UnEiuf 4JJ0 104
57 40 UflElBl 4JO 103
59'# 40'% UnEIPl 43ft 94
99 73W UEtPfL 800 104
79’* 24 UnEIPl X98 11.1
26' ; 18": UnElpf X13 102
•S’: ft6 UnElpf 744 10.1

89S9x 27V: 2ft 1- 27** +
295 XT’* 45 X7W +2"#
60 98W 98 98W + W

1119 48** 47W 484* + '*

653 3** 2 SW—Je
15 XOB 24 22W 24 +2Wa

14 11 1 19W 19W 19W
IS 169 J4Vj SW 3X>% + 'n
li 1114 S7W S4W 571% +2

34 13 2718 » 339) 3XW + ’*
64 15761BS»23'% 21W » + 'S

93 5W 5 5V,
1184 23'* 27W — <%

90z ,0 40 40 + ‘:
1 10= 43 43 43.

2100= 46W X6W 46W +2W
101 77 77 77 +1
1 26W »W 26W —

44 71 30W TOW
16800= 73W 729% 73*. !*.

4th Ouur.
,<49 Revenue

ner Net_
Doer snore—

1906mi

Credit Lyonnais
w HOH

.
t9B7 1906
5403 6662

3322
34 X6
X13 ai6

Year 19«7 .mt
Revenue 1270. 14X
Oper Nef— lo»S24 .57
Opar Stare_ — 021
a: Inst.

.’Vedwrlands
Esselti Biulness Sys.

1.1U -i
1,176 —7
1203 -3
1235 —2
1250 —

S

H.T. N.T. 1.125
N.T. H.T. 1,150
N.T. N.T. 1.165

Jlv N.T. N.T. 1.1BS
Sea N.T. N.T. 1205
DOC N.T. N.T. 1225
Mar N.T. N.T. 1245

1.135
1,160

Nn.2
CMieHM Lew BU

SUGAR
French francs per metric fox

Dec 1.137 UK 1,134

Mar 1.180 1.173 1.173

Mav 1200 1200 12m
AW N.T. N.T. 12a
Ocl N.T. N.T. 1240 _
Dec N.T. N.T. 1250 1265 Unch.
Est vol.: 950 lets of 50 Im. Prev. actual
MNs: 732 latxOoen Merest: 2X953

COCOA
French francs per HO kg

Est. vol.: 0 lots ef 10 tgnx Prev. actual tales;
a kits. Open interest; 166

COFFEE
French francs per lot ka
Nov 12a 1210 1200
Jon N.T. N.T. 1235
Mar 1200 12«0 1290
MOV N.T. N.T. 1.330

Jtv N.T. N.T. 1245
Sen 1285 1285 1280
Nov N.T. N.T. 1290
Est. vol: 171 loti of 5 fans. Prev. actual

sales: 53 lets. Open Interval: 722

Source: BourseauCommerce.

13
+ 4
+ 7
+ 2
+ 5
+ 5

1294 +2
1410 Uneh.

1200
1240

S&PlOp
Index Options

3rd Quor.
Revenue—
Profits
Per Stare

—

p Months
Pram
Per Stare

—

3rd Quar.
Revenue—
Oner Uet—
Oner Share—
7 Months

2893

IS

145

1906
2264
93
045

6962
ax
136

Grumman

Sjpudxt

pretax Net— 28300.

7722
7.13
0.18

1*87
243(t
397
1.10

ITU
8752
15.7

1786

140

PMUPS
1787 1986

1230a \3JTO.
13X0 1274 .. . .

031 035 OPer Net—
1987 1916 OperShare-
5SXB X794
229 241

3rd Quar.
Revenup—
Net inc.
PerShara

— rSESE—
V Months lf» 1786 Net Inc.

ZJ0^21UBO. Per Stare

Tntafnnlres
Halliburton

Telefonica araonor. ire
—.53?,—1Ef Revenue—. 89X8
296^*0- Net Inc. 204

Profits 46.170. 3626a Per Stare 0.19

f Month, ISB7 1116

Umlted State* STET—
t Per Stare— 0.13 -

MTnBr
. a: lose, tees nine months net

1st Quar. IM Ml mctudtt mrttnoown of530X7
Revenue —_ 441.1 36X1 million.
Net Inc. 122 60
Per Stare— 024 a.17 Lincoln NatT

Wd Oear. 19S7 ITU
Revenue—

IW* Net Ine.
2304 Per Stare
lW A B|U«X.t inuimu
JW* Revenue
717a Net Inc.
X07 Per Stare

1786
B414

10)72

Clark Equipment
ardQuar.

Nell
7 Months

Nef Less.

1787
2X04
74

1907
7612
114

1330.
304
045
1907

!&
X47

1430.
794
123

!7|6
XIxO.mi

Jlbe.2

ShOR CafiftXaf PEs-Lad _prtnwv DK JH M Ml OK in M
H 1* I

IN — - - -m — — — —
a - - -

41 —
a 7t
2f M
HU 8
im 8
17W

«
M*W
TVS

M
IWA
9*A

M M —m -
n -4k

( — —
4 — —
P4 — —

B
n
n*

2BVS —
I7VS -
141] 17
m* M
91* —
tv. n

» » w -»
Ml
31*m
lit

M

8 — —
11W M -
m% — —
nw »% -

9k u — —
nk in* H 8
Hh 8 8 —
n 22 - -
8 8 8-
U 36 Si —
a — h —
a a 4* —
a 4i « —
42 « — —
41 47k —
n m m -
8 Hk - -
a u - -mu — —
7i n a —

— a - — —
A — — — — — —

1 - N ~ - —
— k — —

— N — —
16* — — —

CaM: total neiaiM *627]; Moi dmo lnU7i571
Pen: ktai vsiwn,3X2U;M ootn W. 217JM

WWlta
HkoiHxn tow 24*97 dajftings +m
Source: CBOE.

London
Convnodities

Nov. 2
Prevtoos
BM AskBW Ask HM Lew

SUGAR
UJ. (Wtars pit metric in

16OJ0 16X60 N.T. N.T. 16X00 16X30
16840 16740 17140 16140 17040 17020
17040 17B20 17X00 17000 171JB 17140
17140 17340 17340 17140 17240 17240

oct 17240 17340 17X40 17240 17340 17X00
17X60 17640 N.T, N.T. 17540 17X60

Mar 17140 11X10 1IXM 11240 11020 18240
volume; 3223 Ms el SO tons.

COCOA
StaHlgg per metric km
Dec 1.119 1.130

LIST 1.153
1.175 1.176

1,173 1.196
1215 1217
12)7 12a
1257 1260

JW

Dec

.133 1,1M 1.133 1,136

.1*5 1.1X9 1,1*5 l.lfi

.10 1.171 1,187 1.107
l.W 1207 1211

1231 1232
1231 1254 1256
1260 1277 1279

Volume: 3337 lot, of 10 tom.

COFFEE
Sterttn# per metric tee
Nov 12*1 1249 12*7 12H
Jon 1283 1285 12B7 1.2*7

Mor 121X 1215 1215 1.

MOV 1235 120 12*5 1

Jtl 1251 1260 12SB 1.

1260 1270 1263 1238
1JB0 1400 1203 1281

Volume: x>56 Ms of S torn.

SOP

SAMIL
ujl doHori per mofrtc fan

Nov 16X75 16740 16040 16X50 16BJ0 16873
16725 16750 16825 16740 16723 169J0Dec

Jan
M5J0 16X00 16640 16340 167J5MBB
18X00 14X00 N.T. N.T. 16040 166J0

May
Jun
Jhr

15840 16X00
15640 >6040
15540 15940
15540 15740

N.T.

liif.
N.T.

N.T. 15640 14040

N.T. 1

N.T. 14540 16640
Volume: 3.131 tots of IM tens.

Sources: ReutersandLondon Petroleum Ex-

j London Metals

Close

ALUMINUM
Sterling per metric Ion
Spot

Noe. 2
Previous
Bid As*

COPPERCATHODES OfMl Grade)
starling ear metric fan.
SMM 117X40 119640 111540 117140
forward 111340 111X40 10BBJH 109040
COPPBR CATHODES (Standard)
Sfertliie Per metric tan

.
Soot 115040 116040 111540 112340
Forward 110040 110540 107040 108040
LEAD
sterttne per metric Ion
Spot 36340 36340 &XQ0 33940
Forward 33640
NICKEL
Sterling per metric Ion
Soot 33*040
Forward 331540
SILVER
U2.0MH# parIrov ounce
Snot 89840 70040 69540 67940
Forward 71240 71X00 70740 71240
ZINC (HIM Orede)
Sterling par metric too
Spot xtUO 6X940 6X540 44740
Forward 6JX50 43540 tfEoO
Source: AP.

I 33740 33340

Dividends

Nix. 2
Company Per Amt Pay Roc

DWboWInc
Gilbert Aseodafes
Natl Presto Indus
Norton Co
Peerless Tuba Co
Putts Homo Carp
TW Services Inc

Q 30 12-31 1M0

8
30.9) 12-10 11-16

20 1-6 124
Q JO 12-2 1M1

8
.19 1-6 12-11

40 .
1-4 12-11

H 42 VS 11-30 11-15

OHomiMf; m-moofWy, u-unarferiy; s+Mm)-

Source: UPI.

Nov. 2

Strfka OdMOfti
Kgv D« Htar
Bwta.CHb mt ant
779 Ui in
1J3 210 IBS
IM UO 2M
IE or US
ltd 051 143— BE 121

FH+SMIf

X16M
117
31

U3

l.tl

U7
Ut
L19

EiLIbMimL: H5B
Mi FrLvof: KJ0L- ootn M. «ME
FUK Pit wi; 5534;eom W.Ml
5mnee: CWC

NTT Establishes

U.Se Subsidiary
Reuters

TOKYO—Nippon Tdcgrapfa &
Telephone Coro.lias fanned a*new
subsidiary, NTT

. . .
America Inc„ ty

integrating its New York and Cali-
fornia representative nffirr* an
NTT spokesman said Monday.
He said that the new unit, NTTs

first wholly owned U.S. subsidiary,
was based in New York. NTT
America is capitalized at $2 million
and has absorbed the facilities and
employees of the New York and
California representative offices.

I 45340

NTT said it hoped the change
would reduce costs and lead to an
expansion of its purchases of tele-
communication equipment from
North American manufacturers.

Commodity

^sn£me- ,b

UMMb
Prtntctattuvd
Stiver, frovar

Abe. 2

^nnarket *r;\z

;
^spKnidedf-yirn.- mV*

bv L: ~-

i-
* v««u.

Cish
m Breeds i-c i_.

Pr.Tdccr SurrV -

As Ani tir:
’.

of IP5

Bla
^ local

Today

a
21340
0X2

Staei
Tin. lb
Zinc, lb

Source: AP.

xM
42903
OX3

ins
147
021

21X00
0X2
0.91

xtJK
iififfi
42149M2

J flCTl.- - f n ,

—

LUb. treasuries

Non. 2

6-moeOibni

DtHaonf Prev.M OflBT YM YM
526 524 510 539
620 621 <23 617
654 653 US 129

Pro*.

8M Oflr YM Yield

2/32 9714/32 9.13 9X1

0
to*?* crerar

, ^par:jrk*’« h-

-

* N6« cun?

'ost

Sales

izzs -

Source: Solomon Brothers.

Casta oOermfsot jeeuriti ia. r—:.i

•enjee# or Ktacta ia nalcme puMbbed
ni On* armaper etc OM wtiionzod in
centtaniriafictBMigia wtndi (be bnnur
boo*] Aenld Tribune li dbtnbmed. m-
dadut the Umted Stnes of America, and
do not coocdnitc ofleriags of «caniticv
atiwca or mteteus ia iboe juriafiaioa.
The rnum^^j^tnJJTChneuwma

Maxwell Agrees to Buy
U.S. Printer for Cash

The Associated Prat

_
LONDON—Maxwell Commu-

nication Coip. said Monday it

a®reed_to acquire Alco Gravure
Inc., a U.S. commercial priptw. for
an undisclosed amount of ««uii

Maxwell Cnmmnni«iii(inii
[ which

recenilŷ ghanghri it* name from .

British Printing and COnunomca- 'y’

tion Ccrrp^ said that the acquisition
was being carried out by as UA
subsidiary. Maxwell Comnmnica-1

don Cap. The coomany is beaded
Kntirih^iihii.ohing magnate

a
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A
FTER a year of mixed
political fortunes but

further dynamic
growth, the $8 billion

duty free industry
meets again In

Cannes. "By the
Trade, for the Trade,” the third

Tax Free World Exhibition,
opened its doors on Monday to

its largest ever show at the Palais

des Festivals et des Congrfcs.
This year has already seen simi-

lar conventions and exhibitions

in the United States, the Far East
and Britain, but nothing to rival

the sheer size and the diversity of

Cannes '87.

The opening conference,
"Moving towards Tomorrow,"
set the theme . Organized by the

trade paper Duty Free News In-

ternationa! and chaired by Vivien

Raven and Julien Fox, it provided
an up-to-the-minute progress re-

port on today's rapidly evolving ^
duty and tax free business . Pa-

pers were read by speakers active in the industry -
operators from airports, airlines, shipping and cross

border shops and suppliers representing tobacco,

liquor, and perfume manufacturers.

Heading the list of hot topics was last year's EEC
dismissal of the "seventh directive” concerning the

integration of the European market by 1992. The
results are likely to be wide ranging in their effects on
airline ticket prices, industry unemployment and pas-

senger dissatisfaction, going far beyond Europe itself

.

A timely paper by David Bernstein showed how strong

lobbying and industry representation protected the

American duty free business when it was under threat

in 1983 and 1985.

The four •villages’ that make up the most acreage of

the open span exhibition hall are packed with more

f.

^
r*.

*

Scene
cir-

"

jpedthe,

nostex- 3

in 30

ision. I

;miums
nsurance

5 billion t
m £•’

im- k
ftj. -

.i-
• ** "

eted f

mue i

The term is generally applied to goods in airports or inflight, at sea

ports or on boardship These are the dutyfree zones, but who are the

dutyfrtepeapk?..

Diplomats

H»!
v 4

3s we’re

dds. :

y- Defe*
J

brnaati01

%

1“ HOSE travelers who
are hicky enough to

' get on a flight out of

Brussels on a Friday

. evening may, as the

fHght progresses, regret their

good fortune. JFor the bureau-

oars on their way home for

the weekend are probably car-

rying their week’s supply of

duty free goods crammed be-

neath the seats and overflow-

ing the lockers.

Duty fofoAuppfy- is tmafPU

than a diplomatic privilege, it

is big business. On the grand

scale it is limited to a few

highly specialized suppliers. A
glance through the catalogs of

funis arch as Weitnauer, Cha-

calli de Decker, Saccone and

Speed — all . of them large

enough to rival any mail order

company—show the range of

goods available to furnish em-

bassies in style. It was even

rumored chat at least one sup-

plier could provide ’bugs’ for

the walls and secretaries for

'

' the typing pooL

Supermarket style shop-

ping is provided by direct sales

shops, epitomized by Unodty

in Vienna, Diplomatic Cash

and Cany in Brussels and In-

'temarional Product Supply in

the Hague. As Andy Oerde,

chairman of IPS,
.

explains,

"Duo* sales shops operare

/like, itvflf supeanarkers but
' with different customs fatili-

'
ties. The advantages ace that

the ' purchase is immediate

with... direct contact between

consumer and produce.”

Other embassies are sup- integration of the Europ
plied direct from large duty results are likely to be wic

free customs bonded ware- airline ticket prices, indus

houses such as Saccone and senger dissatisfaction, goi

Speed who have offices in A timely paper by David B
London, Paris and Cyprus, lobbying and industry re

There are also mail order com- American duty free busine

panics such as Dxronjonde In- in 1983 and 1 985

.

temarional in Holland. The four Villages’ that D

Naturally, overseas embas- the open span exhibition

sics insist on a. supply of na-

tional products. In this way a •

highly valuable official cn-

vacationers
produce, ind'tfc socnl wtal

fot M mvcl

wttmwm1

1

d.

Heathrow’s doty free stopping complex.

produce,' and the soaal whirl

of the political circuic pro

, vides a prestigious showcase

• for exporters. •

Armed forces

Every country* particularly

those maintaining an aimed

presence overseas, extends

dominated global movement.

Such sales gave rise to the

British NAAFI and American

PX store for land based forces.

These large, retail organiza-

tions on overseas bases use the

supermarket format to sell ev-

erything from a pack of aga-

ttfQr-

#££

duty free sales privileges to

those cxi active service abroad.

Sales to sailors in foreign wa-

ters—the origin of this whole

WlY
ff!E£

DOTY I

rettes to an automobile.

While less aggressively run

than their civilian counter-

parts, they arc auseful revenue

earner for governments aswell

as a valued 'perk
1

for service

personnel.

The Army Air Force Ex-

change (AAFE), currently the

ninth largest retailer in the

United Sates, employs some

70,000 people to serve 7 mil-

lion customers worldwide.

Generating $4.9 billion in an-

nual sales, ratal overseas retail

sales were $1.33 billion, of

which Europe accounted for

$93 million and the Pacific

$400 million. Sales relating to

duty free supply were led by

tobacco products at 3.9 per-

cent, followed by photogra-

phy and optical goods at 3.2

percent and cosmetics and fra-

grances ar 12 percent.

Offshore Workers

Offshore oil rigs qualify for

duty free privileges in much
the same category as ships.

Workers marooned in interna-

tional waters certainly cam
their perks, but the confined

quarters and dosed communi-

ty have led to a prohibition on

the sale of alcohol.

than 3,000 delegates from all over

the world. They represent the

wide diversity of trade from which
ail travelers benefit in some way.

Even if they never buy anything in

a duty free shop it is likely that

their travel costs are subsidized

by the income from this vigorous,

young industry.

The duty free trade, which be-

gan in 1 953, is well represented in

this show of international brands

and luxury products . Over 400 ol

the world’s leading companies, a
record number, are showing their

peers the products that travelers

will be seeing in duty free shops in

the coming year.

Away from the hustle and bus-

tle of the exhibition halls dele-

gates find a variety of ways in

which to relax or change pace.
Major publishers, keen for adver-

tising business, host cocktail

parties and dinners on board lux-

opping complex. urY Vachts or Piay Solf on
mountain courses behind the

town. Manufacturers, many of whom have rented

nearby chateaux, hold exclusive dinners for buyers

and trade associations . Delegates congregate in the

restaurants of the Croisette for noisy dinner parties.

Everyone seems to end the evening in the Camel Club,

sponsored by the cigarette manufacturers, where dis-

co music rocks on into the wee hours.

On Friday, as the Tax Free World Exhibition comes
to an end, long lines will form at hotel check-out

counters and airport check-in counters . The contrac-

tors who have been lurking in the background will

move in to dismantle the glittering displays. As the

departing delegates bid the winter sunshine farewell

they may well reflect on the good times past and
problems to come . Whatever their conclusions, it was
all in the course of duty free

.

Portable Computer

Eases Airline Sales

O PERATING a

flat of 12 of

the latest

Boeing aircraft

to the sun spots

of Europe, Monarch Airlines

is well aware chat duty free

sales are vital revenue earners.

On-board sales make a major

contribution to the charter air-

line’s strategy of keeping tick-

et prices and other costs as low

as possible. But with a shop-

ping list of 140 items. Mon-

arch needed to create more

time for its cabin crews to

attend to passengers. In addi-

tion, operating trolleys in con-

fined spaces was frustrating

and sometimes inefficient.

They approached Inn-Ven-

rory Computers Ltd, which

had developed a computet

program to handle stock con-

trol and sales in the catering

industry. Inn-Ventory in turn

introduced Husky Computers,

which specializes in making

rugged shock-resistant equip-

ment. The outcome is the

Husky Hunter computer and

a unique program to cope

with inflight duty free sales

and all the complications of

foreign currency.

Since the program’s incep-

tion in May, so much rime has

been saved that not only have

\-xv>v
V

duty free sales increased but an

extra round of the refreshment

trolley has become possible.

Drink sales have jumped 26

percent. Monarch expects to

cover its initial investment

costs within twelve months.

A disc with a list of goods

for sale is taken on board each

flight Ir takes about 25 sec-

onds to load chis into a master

Husky corapurer which, along

with slave, satellite Huskies,

rides on the trolleys while

sales are made. The computers

show whether it is an inward

or outward flight and the cate-

gories of sales. A minimum of

twelve currencies is obtainable

so that whatever money is giv-

en for the purchase, the calcu-

lation for change is immediate

and accurate

At the end of the flight, the

data from all the computers is

fed into a disc via the master

Husky. That disc is handed in

with the re-sealed trolleys for

customs and company records.

Ocher world airlines have ex-

pressed keen interest in the

system, and a special compa-

ny, Husky Airsales, has been

established to sell the system.

It is also being demonkrated

at cbe Martinez Hotel in

Cannes this week during the

Tax Free Wodd Exhibition.

Fly Buy^

The DUTY FREE Capital
of the World!

The next time you fly East or West, make a scheduled transit stop at

Dubai International Airport. Take this excellent opportunity to stop and

shop at Dubai Duty Free Shopping Complex, the World's No. I for best value shopping.

Our amazing choice of prestige DUTY' FREE products ranging from perfumes,

cosmetics, electronics, fashion wear to gold, pearls and even furs, at the world’s lowest

bargain prices, are the best buys you will ever make.
And our elegantly designed DUTY FREE SHOPPING COMPLEX will be

an added delight to your shopping stop at Dubai International Airport.

The world’s best value Airport DUTY FREE Shopping
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Are you entitled to

a tax-freeVolvo?

Many people working

or living abroad find

the purchase of a tax-

free Volvo a fast and
trouble-free process.

You wiii find all you
need to know, including
a brief on the extensive

Volvo range, in the

VolvoTax-free Hand-
bookJust fill in the

coupon.

O NE of rhis

year's big finan-

cial news Sto-

ries was the of-

fering of shares

in the British Airports Au-

thority. Part of the govern-

ment's policy to privatize State

authorities, it highlighted the

profitability of commercial

concessions such as duty free

shopping, banks and car

parks. On total revenues of

£439 million in 1986, these

yielded a profit of £131.4 mil-
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British Airports Vie for Leadership
lion, which contrasts sharply

with BAA’s £33.4 million loss

on traffic income such as air-

craft landing and parking fees.

Gearly, duty free sales are

of key importance. Of die sev-

en airports BAA operates in

Britain, Heathrow and

Gacwick now rank first and

second in the world for the

Volvo 780
Grand Touring revised

Volvo 740 Estate

The five-door luxury

sedan

Volvo 480

The future is now

IbVbltoTourfelA
J|''

*i>no
|

Diplomat Sakv 1

S-40 S 0 R Gftlc-

boig.Serdrn.

PIcjsc tend me
iheVoinoTa*-

Free-Handbook jnd more InfannaUoii

about The \ olio 2 10 scries O The

Volvo J40 ja0serinQThe\oltio740

series The Volvo Too vrnrs O The Voho

430ESO TheVofvoTM.

movement of international

passengers. These arc the po-

tential duty free shoppers, part

of a 230 million strong captive

market which is aggressively

encouraged to spend rime and

money buying anything from

a bottle of fine cognac to a

pair of socks.

Strong marketing, modem
retail design and layout, an

ever-increasing diversity of

products backed by strong ad-

vertising have made the BAA
the world leader in duty free

selling. Now the company has

marshaled its expertise under

the umbrella of a consultant

subsidiary, British Airports

Services Ltd, which covers

business, commercial, person-

nel, financial, engineering and

overall integration.

Johnson Kane, director of

commercial services, believes

the developments he has in

hand should improve the air-

port’s prime fadliries. From

the John Lewis Partnership,

he has brought the best of

High Street retailing experi-

ence to lead his team of expert

marketeers. The rapid expan-

sion of the range of goods on

offer has brought an inevita-

ble broadening of cjualicy.

This, in rum, has begun to

concern chose companies rhar

sell classical products in duty

free and zealously guard their

long-standing images. Main-

taining standards is their ma-

jor concern.

To achieve this end, British

Airport Services are counting

on familiar names backed by

worldwide advertising. A
higher level of shop fitting

will also add distinction. Spe-

cial promotions will be moni-

tored to insure that they main-

tain a standard of excellence in

their content and presenta-

tion. Bargain sales will be lim-

ited to short-term tactical use.

Johnson Kane and his team

have interviewed some 74 in-

ternational retailers and sup-

pliers anxious to make their

mark at Britain’s airports.

v.v •

Gatmck's aew North Terminal.

Their final choice is a skillful

blend of known, proven brand

names and products with a

selection of exciting, fast-

growing newcomers.

Training is already in hand

to insure a better product

knowledge among &h°P as
^
s'

tants. To further streamline

the operation for customers in

a burry, a computerized sales

system will speed the transac-

tion while giving information.

The whole package of de-

velopments will be revealed

for the first time with the

opening of Garwick’s new

North Terminal. Experience

shows that today’s shoppers

know what they want when

they set our to make a pur-

chase. They are better in-

formed and more analytical.

This has led major retailing

groups to redesign their flag-

ship stores to provide a "total

shopping experience" where

goods are displayed with

greater excitement and in-

volvement. The Avenue in the

new North Terminal will be

the forerunner for this new

look.

A recent world survey or

business travelers by the Ge-

neva-based International Fed-

eration of Airline Passengers’

Association showed London’s

Heathrow to be the third best

in the world for duty free

shopping after Amsterdam

and Singapore: If Johnson

Kane and his experts at Brit-

ish Airport Services have their

way, it will soon be first, with

Gatwick second — or vice

C
HINA’S duty free

business dates from

1979, when the Chi-

nese government be-

gan a policy of "open-

ing ro the outside world and

activating the domestic econo-

my." Ac the beginning of

1980, duty free shops were

opened in Beijing, Shanghai,

and Guangzhou airports yet

there were few staff and few

items on sale.

Since then, the growing

number of opening dries and

an expanding tourist trade

have brought about the devel-

opment of duty free business.

Today there are 43 duty free

outlets in China, from the Da-

lian dty in the northeast to

the Haikou seaport in the

south. The merchandise being

supplied has also been en-

riched from the traditional

cigarettes and perfume, to

leather goods, fashions,

watches, pens, crafts, cameras

and electrical appliances. Now
thousands of items compris-

ing more chan 300 brands arc

being handled. The average

China, A Decade of Growth

Goldpfeil. This traditional name stands forhighest quality all overtheworld. Our reputation began

in Germany as early as 1856 when Ludwig Krumm began manufacturing cleverly designed and

beautifullymade purses and wallets. Today, connoisseurs ofieatherin more than50 countriesappre-

ciate the wide range ofGoldpfeil products which include luggage and othertravel items, handbags,

business accessories and specially designed gifts. Goldpfeil -when onlythe very best will do. We are

exhibiting at the Tax Free World Exhibition in Cannes in the “Mediterranee Village" stand N 14.

In 1986 nearly 1.5 million tourists visited China and in the first

quarter of 1987 tourism was already up 18 percent. In addition. 13.5

million expatriate Chinese return annually to visit their homeland.

Against this background Zheng Zhi Xing, Vice General Manager of

the China National Duty Free Merchandise Corporation, writes on

China’j growing dutyfree business.

Developing Osina's dittyfree market

increase of the total sales

works out as 20 percent each

year. (In 1986 coral sales were

worth US $70 million).

With the expanding of the

Chinese duty free market, the

rime has come ro rake steps

toward the standardization

and regularization of the busi-

ness. To meet the require-

ments of the Chinese govern-

ment: a scries of measures has

been implemented ro improve

the unified system of business

management, strengthen the

pricing mechanism, control

the stock more effectively and

promote sales to the maxi-

mum extent. In a word, ro

make China's duty free more

competitive

China's duty free market is

managed by the state autho-

rized company "China Na-

tional Duty Free Merchandise

Corporation” (CNDFMC).
CNDFMC is responsible for

negotiating with suppliers.

concluding transactions, plac-

ing orders, fixing the retail

prices, making payments and

setting up the regulations for

and on behalf of all Chinese

duty free shops. There is no

intention to adopt joint ven-

tures or concessions. Howev-

er, interested support is always

welcomed by die company

and it cordially hopes chat

business Bends from Hoag
Kong, Macao and foreign

countries will offer to help

develop China's duty free mar-

ket and seek closer coopera-

tion on the basis of equality

and mutual benefit.

China's inexhaustible tour-

ist resources, its stable politi-

cal situation and its steady

economic growth arc the best

guarantees for the develop-

ment of tourism and the duty

free business. Optimism is in

order as the China National

Duty Free Merchandise Cor-

poration intends to cooperate

actively with other duty free

manufacturers, suppliers and

agents in joint effects to ex-

ploit and develop China’s duty

free market.

DUTY-FREE CAR SALES
LOOKING FOR A NEW CAS? Con-
fused about regulations? Looking for

Lwopes best prices? We have cu the
answers. Super low insurance rates
and Danish export plates valid 2
years. We give special advice so you
can drive tew Free at the lowest passi-
ble price with confidence. We will

even buyback your car after 12
months for up to 90% of your pur-
owje Pn<*- 'ake extra speed deals
on BMW - Peugeot - Gfrosn - Vdvu -

Saab - Japanese cars and even GM
US cars It you need a new tax free
raragSeto Tax Free Cars Jnfl +
45 2 783200 TT. 91 29309 setco dk Fax
+ 45 1 376767 Copenhagen Denmark

TAX FREE CARS
world wide sales of BMW - Mercedes
Jaguar Porsche - RR/Bentley, and dl

other mokes. Competitive prices.

Ask for pace fat tor the makes
you are interested in

DNA MOTOfcS A.S.
/5 Hvidovrrvej, DK 2650

Copenhagen. Td 451.471100
Tx 15034 Fax 1.470566

BMW-8J1ES - Frankfurt'sTop Address
far used cars. Tested, mdra'ained, rdi.
able. TaxFree BMW & high qwity

WELCOME TO NO-TAX LAND
CONTACT US FOR FREE CATALOG

CARS OF COPENHAGEN
Vodrdfsvej 55-57
1900 Copenhagen C

19, Mr. Mueller.

Phone +45 1 377800
Fax +45 1 376209

Telex 19932 VINELA DK

AlITO SHIPPING
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J
bPr >our .'Ta* Free"

We defiver to you tmraadataty.
Shipping& Forwarcfin& Fast & RefiaUe
fromi anywhere at anytime through

BUY YOUR NEXT CAR TAX FREE AND SAVE
fn (hi- suKMlUfrl field of Lm-trce cars and f.

GOIMPFEIL
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YOUR ELECTRONIC NOTEBOOK
Orpoise your day better by using a Phffips PocketMemo, ft's

the fastest way to make notes, record ideas and compose

letlets without writing anything in longhand.And it makes

you 'mdepondem of your secretary,

lo End out more about Phffips Pocket Memos, contact your

office equipment deatars or dip the coiqioa.

THE WORLD'S NO. 1 1N DICTATION

Abu Dhabi Airport Duty Free

Who on earth can match our prices?

*

ABU DHABI
duty free

Anytime

you fly to,

from or over the

Middle East, drop-

in at the Abu Dhabi ..

our new
prize winning

Duty Free Shop.

Gold and jewellery,

watches, electronics.

International Aiiport, .:. . .^cosmetics,. .
perfumes-.

t

A:>:; Dhibi intern -=l iuii.il Alrf-ori F\0. 3m V.\~. A!vj 1
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SECOND MOST POPOLAR CHOICE

L

IQUOR and tobacco

take a massive 56.5 per-

cent of the total duty

free market, of which

the larter accounts for

23.6 percent. Sales are led by

cigarettes, but cigars come

close behind and pipe or roll-

ing tobaccos make up the bal-

ance of the business.

Among the specialty

brands are Denmark's Mac

Baren Pipe Tobaccos. Manufa-

ctured by Harold Halberg To-

bacco Factories Inc., these fine

tobaccos are exported to over

80 countries. International

business is the base of their

duty free trade which cakes

15 percent of production. The

range includes Mac Baren

Mixture, Golden Blend and

Plumcake in 50g. sealed

pouches, and lOOg. or 250g.

tins. Recent demand also fa-

vors more aromatic tobaccos

such as Mac Baren Black Am-
brosia and Golden Ambrosia.

A collectors' item in the com-

ing year will be Navy Mix-

ture, with its tin featuring

prims of original pain rings

from the Troense Maritime

Museum.

Research show's that one

third of the cigarettes sold in

duty free are bought by non-

smokers as gifts. So BA-
TCJKE, the international arm

of tobacco giant British Amer-

ican Tobacco (BAT) has de-

veloped new packaging for its

John Player Special and Ben-

son Sc Hedges Luxury Mild

brands. When empty, these

artracrivc drums double as pen

and pencil or plant holders.

With sales in some

160 countries and all sectors of

the worldwide duty free trade,

BATUKE ranks as one of

Britain's major exporters.

Of all the Virginia ciga-

rettes sold in European duty

free. 60 percent are the compa-

ny's brands, which include

State Express 555, Embassy'

N°.l and Senior Service. Ba-

tuke also represents the U.S.

company Brown Si William-

son and Henri Winrcrman,

die world's largest cigar ex-

porters.

Always good value for

money, look out for BA-

TUKE brand promotions.

Typical is a holiday discount

scheme with the purchase of

300 or more Benson & Hedges

Special Filter cigarettes. An-

other ingenious promotion

linked to the John Player Spe-

cial motor racing program is

the helmet dock, which won a

Gold Award from the Insti-

tute of Sales Promorion.
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A
lfred Dunhrn Ltd

has its own shops in

30 countries and over

80 .shops-wichin-

shops around the

world. Yet the duty free sector

is still an important market

for this thriving international

company.

DUNHILL STYLE WORLDWIDE

THE BEST OF TASTE:

MIX A BEEFEATER
NEGRONI

Take one part of Beefeater Gin. one part
^

Campari, one part sweet Vermouth, and mix them
over ice in a tail glass. Add a slice of orange,

just a touch of soda and serve with a stirrer.

Cheers!
For a recipe leaflet which further demonstrates

the excellence and versatility of Beefeater Gin
why not write to:

James Burrough, Beefeater House,
Montford Place. Kennington Lane. _

NEW LOOK FOR

OLD FAVORITE

LONDON DISTILLED

DRY GIN

London SE11 5DF. England. THE GIN OF ENGLAND

I ISTENING to our cus-

I tamers' needs is the cor-

I nerstone of marketing

I principles and the foun-

L» darion of our success,"

according to BATs duty free

marketing manager David

Emmerson. So, from 19S8. St.

Bruno, Golden Virginia and

Gold Block will be packed in

the familiar 50 gram fold

around pouch with a cello-

phane overwrapping to main-

tain freshness. Three Nuns

will now be packed in 50 gram

tins. To meet a considerable

demand for 'ready’ rubbed* Sc.

Bruno this brand has been

changed from 'flake*.

Business has increased with

the opening of a Dunhill bou-

tique in Terminal 1 at Heath-

row. This new shop has been

particularly successful with

Japanese and European pas-

sengers. At Terminal 4 there is

an increase in Japanese traffic

due to the nonstop London-

Tokyo route. Previously this

traffic was diverted via An-

chorage which picked up the

business.

New 'Designer' boutiques

run by Allders are shortly to

open in Terminal 4. These are

specifically aimed at the Japa-

nese traveler and Dunhill has

a strong presence among other

luxury goods companies.

Lcarhcrgoods arc particu-

larly successful in rheduev free

environment and Dunhill pro-

vides several comprehensive

ranges from fine leather wal-

lers to soft synthetic baggage

with leather trim. Travel bags

arc increasingly lightweight

and flexible and Dunhill can

provide two ranges called Lice

Flicc and Rapid Transit. Lite

Flitc is stain resistant nylon

fabric with leather trim in

brown or tan.

Rapid Transit is made of

coated cotton canvas with a

distinctive herringbone pat-

tern. The range includes gar-

ment bags, holdalls and com-

pact luggage available in grey

with black leather trim or

brown trimmed with tan.

One particular item in both

collections has enjoyed phe-

nomenal success. Called 'Trip-

pers’, these small holdalls

with their own pochette are

popular either as a small

weekend bag or as an extra

bag to be packed for rhe out-

ward journey and used on the

return for ail those extras bits

and pieces acquired when trav-

eling. As an added bonus die

RUSSIAN FARE FOR

C
AVIAR and vodka

arc in plentiful supply

in rhe world's airports

tlunks to Plodimex, a

Soviet - West German

joint venture founded in 1974.

As the exclusive agent for the

Russian Foreign Trade Orga-

nic:inn. ir is respinsiblc for

the export of foods .mJ spirits

throughout rhe world. Names
such as Moskoxskavj and Sto-

iichn.na \odka arc globally

rciogni.red Or I ler ternpeers

TRAVELERS
include the sparkling wine

Rossia. Chatka caviar and a

range of fish conserves.

Long an active trader in the

tax duty fax- markets. Plodi-

mex is again exhibiting at this

year's Tax Free World Exhibi-

tion in Cannes.

In addition to its exporting

acriviry, the company imports

goods from many other coun-

tries. which makes its pres-

ence in Cannes doubly inter-

esting for fellow exhibitors.
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Discover gold

pochertc can be used for carry-

ing waller, passport and trav-

eler's checks in climates where

it is too hoc to wear a jacket.

Leather belts -arc another

popular item and 1988 will sec

further developments in che

product line. The most recent

addition co the Dunhill range

are menswear collections. Silk

' * _
.

5^:.-

tics, polo shirts and knitwear «j

arc available in duty free out--..*

lets as are watches, lighters;

pens and jewelry foe men.
#
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PROCESSING

THE SPOKEN WORD

T

HERE is still a wav to

gn before we reach

the ultimate in com-

munications; a system

that lets people talk

to a computer and then watch

their words come out instanta-

neously. perfectly spelled and

punctuated. It will probably

take at least ten years before

even the most rudimentary

form of voice-input/ word-out-

put is readily available at a

realistic price. Yet che first

seep reward this dream has

already been uken by Philips

with its Pocket Memo and

desk dictation equipment.

Philips developed the mini-

cassette exclusively for dicta-

tion. the needs of which are

quite distinct. Dictation im-

poses frequent stops and

starts, short rewinds, repeats

and fast forwards to a much
greater extern than conven-

tional audit* recording.

Tlie Philip.-. 000S minicas-

sette features a unique Visual

index System (VIS/. Unlike

other marking systems, this is

retained .mu can be seen on
the cassette even if it is no: in

rhe rn.it.hinc.

As che recorder runs, it in-

scribes a line • t;i the ViS strip

that clear!*- • Ii-.m s rhe message

length The user can indicate

the start of ejih message and

the locanon of ..ny special m-
sini«.iitins by .titivating con-

trols on the Pocket Memo oK-

Dictation System. When the
’

cape is co be re-used, che VIS

scrip may be simply erased. - -

The Philips Pocket Memo
and "Director” 896 can be

used for recording thoughts

and ideas as they come up, for 1

taking notes, and for conven-

tional dictation of messages,

memos and correspondence^
f

Lightweight and compact,^

they are especially designed

for professional and executive

users. Two further models—
che 805 and 815 — are also

equipped with VIS.

For secretaries. Philips pro-

vides the 805 transcription

unit and multifunctional

Desk-Top Dictation System

81V A telephone adapter ap-

proved by the telecommunica-

tions authorities is available

for the SI 5. A new feature of

this office dicraring machine

is jutomaric Telephone record-

ing in rwo modes. With the

first mode, each conversation

is automatically recorded. At

the end of the conversation,

the tape automatically re-

winds to the beginning and is

ready to record the next con-
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R. Wenban & Associates.
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world July free marketing.
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CURRENCY MARKETS

‘?toc^ pnces dosed
.higher Monday on the Tokyo, Syd-
ney and Smaaparc cadhanggs bat

4
f«S in.ma&Kaag in most? quiet
trading

ne'gnaroii the Tokyo Stock
. Exchange came despite the deHart
• sfidctdT37ii5 yen from its Friday
:
cfosngof I39i5 yen.

Brn thcre wcrc signs of opd-
pHBii. *1 thinir that the To&VO
Stock Exdange has entered the
phiwc ot bottoming out,'* said Ki-
aroKanari, head ofKangyo Kftfrn-

• |||j n̂ Investment Consultant Co. .

Tbe 225-stock Nikkei averace.

its Friday

^S^S1593'56 poimsW **“

W Sydney, share values rose S3
. * percent. .The AH-Qrdznaxies Index
!
closed - 68.50 points higher at
1,361.0^ partly because ofa steadi-

aes, polo shins and kninsta'

are available in duty free ^
lets as are watches.

Ugbias,

pens and jeweir. tor men.

. And in Singapore, stock prices
climbed in active trading amid bar-
g^hriftrincT aiid short-covering. A bank clerk changing figi

: The Sfarmts^imes industrial mHry Japan. The dollar plunge
rose 53.79. points for the day to

. dose at872J4,iip 6.6 percent from TIT
"Ciiii— London Iiu
been die hardest hit of the major ~r% yr -a ci
Asian exchanges, prices were gmlMT V fkifttli
dowm The^ng Seng index, the * UUMU
markers Kane indicator of blue- .

chip stocks, closed at 2^103.23, CanpikH by Om- SlagFran Dispatches

.. down 3f90 points or 1.6 percent LONDON —Stock prices in I

: from Friday. • ropean markets were mixed M<
Tndipgwas thin in Tokyo with day in a welcome respite from i

;
volume atabout 550 million shares, volatility of the past two weeks.

i
down from 660J million shares in Although prices were lower

Agra Frono-Prace

A bank derk changing figures on the board at the Bank of
Japan. The dollar plunged on Monday against the yen.

London Index Declines

But Volatility Lessens

ropean

DOLLAR:
Hits 40-Year Low
(Continued from fast finance page)

(

London Dollar Rates
Oak* Mon. Fri.

OwtaMOHrit 17115 V7B5
PNddarilM 17JH 17215

inrn—II nil 1J7J0 UttS

MiihW 14U0 ixm
Ffudfnsc SUB SM9S

Settra: Btunn

gressive central-bank intervention

first prompted the dollar’s fall

Monday.

Hans Meyer, the third-ranking

officer in the Swiss National Bank,

who is responsible for foreign ex-

change, sajd that recent dollar pur-

chases by the central bank had
been intended to smooth the dol-

lar’s fnlL not reverse it

Further weighing on the dollar

were doubts over the ability of
White House and congressional ne-

gotiators to make substantial pro-

grass on measures to cut the huge
U.S. budget deficit.

The market's bearish mood to-

ward the dollar has prompted pre-

dictions of further declines in the

I dollar.
Agra Frra*r«« “A lot of people arc talking 1.65

i On the board at the Bank of marks this week,” said Carol Cai-

rn Monday against the yen. I&nan of Credit Lyonnais.

The market also took note of

yv y 0 comments by Salomon Brothers

>/%• I W/ll1f>k Inc.’s chief economist, Henry
sJk/ (rC/vj Kaufman, on Sunday that the dol-

lar was likely to fall further before

' . T" _ _ _ _ it stabilized around 1.60 to 1.70

TV Lessens marks and 130 to 135 yen.

J Amid all the bearish talk, howev-

faolts are feared. Dealers said, er. some dealers said the dollar mav

however, that whfle some small di- soon take an upward bounce, al-

eni hrokers “mav po 10 the wall" though such a move would proba-

RiggsBank Cuts

Prime to 8.75%
Voted Pros Inunumanal

NEW YORK — Riggs Na-
tional Bank of Washington on
Monday reduced its prime
lending rate from 9 percent to

8.75 percent.

Riggs, the oldest bank in the

District of Columbia, said it be-

lieved it was the first U.S. bank

to reduce its prime, the base

upon which many loan rates are

calculated, to less than 9 per-

cent. Most banks cut their

prime races to 9 percent on Oct
22.

It was Riggs’s second lower-

ing of the prime since the Fed-
eral Reserve sharply eased cred-

it after stock prices collapsed on
Oct 19, said David Bunting,

senior vice president Riggs

lowered its prime from 9.25 per-

cent on Ocl 25.

“We looked at our costs of
funds and basically we decided

that is the way rates were going

to go,” Mr. Bunting said.

FED: After the Stock Collapse, Surprisingly little Fallout

(Continued from Page 1) Moving in anticipation of an ex- 'Tt has increased everyone’s td-

lt to avoid adding to future in-
*" " ” "*

The FOMC members — Mr.
Greenspan, the other five Fed gov-

ernors and five of the 12 Federal

Resave Bank presidents —’will

have somewhat more freedom to

choose a course for monetary po-

licy than they did at ihrir last meet-

Moving in anticipation of an ex- 'Tt has increased everyone's td-

pected event, as markets normally erases for inflation,” said George
do, traders then bid up rates, ac- M. von Futsienburg, an Indiana

cordine to one Fed official. University economist.cording to rate Fed offidaL

In September, the Fed'raised its

discount rate, the interest rale it

University economist.

Mr. von Furstenbtug has thus

raised his prediction far economic
charges on loans to financial mss- growth over the next year from 2

somewhat more freedom to rations, from 5-5 percent to 6 per-

se a course for monetary po- cent and began to make cash less

ban they did at ihdr last meet- readily available to the banking

ingon Aug. 18, system, steps that generally in-

Then, and until after the stock creased short-term interest rates.

;et plunge, the Reagan admin- The discount rale has not been

ion and the Fed were commit- cut. But cash has been flowing to

> trying tokeep the dollarfrom the banks in a sufficient quantity to

market plunge, the Reagan admin-

istration andthe Fed were commit-

ted to trying tokeep the dollarfrom

falling below set levels against the drive short-term rates back down.

yen and the Deutsche mark.

One way to do so was to raise

short-tom interest rates, which the

Fed did in late August and early

September. It acted to try to calm a

jittery, weakening bond market in

which rates on long-term bonds

were rising rapidly.

The reasons for the bond market

nervousness were complex, as al-

ways, but one element was that

many bond traders expected the

Fed to have to boost rates in order

to prop up the dollar.

BAKER: Bonn Firm on Tax Cuts

(Continued from Page 1) monetary objectives but of cdlaps-

’ An would not comment on the
the test them.

report, Mr. P5hl launched a wider *CenuaI banksrand 80j«umenis

f defense of the bank’s policies in a can easfly lose thor cn^ibjty m
s speech in New York.Be insisted fch a process, he sard. “There-

y that the United States had led the fore, it is less ambitious but more

!- international interest-rate increases realistic to concentrate on rnanag-

that preceded the crash.

In an apparent reference to Mr.
Baker’s criticism, Mr. Pohl said

ing the
rally an

rrCTing system pragma h-

neribfy.”

.Rates on long-term government

bonds also have come down, by

nearly 1JS parentage points, to

about 9 parent.

When the market essentially

forced the Fed's hand in Septem-

ber, some senior Fed officials woe
not all that reluctant to act, believ-

ing that the economy was expand-

ing rapidly enough that restraint

was needed In particular, the in-

dustrial sector was growing strong-

ly as demand for U.S. exports rose.

But the market slump nas called

fit Tha i into question.

There is little information about

how great an impact the market

decline will have, Mr. Angell said.

Given the uncertainties, analysts

said the Federal Open Market
Committee probably would decide

to keep the money flowing.

Besides, said a Fed official, if the

fall in stock prices does slow eco-

nomic growth next year by 1 to 2
percentage points, it wul hold

down inflation and postpone the

half-day trading Saturday. Ad- many
vanca leddedines by a 4-3 ratio, peat, <

bly be only temporary.

volatility of the past two weeks. should be safe.
~

“A lot of people are looking for

Although prices were lower on In Frankfurt, prices dosed down some profit-taking or a technical

many exchanges, there was no re- but above the lows of the day. collection on the upside,” one

peat of the steep declines erf the Dealers said the bourse was under- dealer said,

previous two Mondays. mined by expectations that the dol- Earlier in London, the dollar
Share prices opened Iowa in lar would decline further. dosed nearly two pfennigs lower at

London and remaned depressed The Commerzbank index of 60 1.7] 15 DM. down from 1.7295 on

M^lfr.rars But while Mr. WW seemed rela-

that “tiny, market-oriented” in-
uv*V c®01®11 Wlt“ West Goman w tighten monetary policy.

Some analysts outride the Fed

just before an election yea; which

may make it harder for the Fed to

Dealers sad that investors were
waiting results of theUJ5.Treasury

B31 auctionTuesday. The extent cif

Jqtanese participation in. the- auc-

tion is seen as critical to the doDar-

anythingbutjustified and helpful”

Mr. Pohl also seemed to mini-

mize West German obligations un-

as soon as possible."

The highly raspected institutes of

Kid, Vte bSTmu^ Bsa.
mflation.

and iimburs — ofttn «fermd to Fy Syyor John

Lt ux 3Tbfflion°DM nia, mmduo*la HIII« wetf di-

previous two Mondays.
Share prices opened Iowa in

London and remained depressed

“tt ^ffniSSSaSS <*2.4 Klhon) schooled for 1990

rate, brokers said,
snarema^uosca

investors also woe 26T pomte. or 1

J

dosed nearfy two lowcrat been a y.S^trnenim cooper- ^X7tol989 ™tero:
of 60 1.7J15 DM. down ^T.7295 on aie in the dforts of leadmg mdus- be^rt i^pwi^.

the Uni
Rrfnr, th. 4 . tnalized BaBoiis to stobiltze the __The lasurotes estimated me

recting the Fed to cm its discount

rate to 5 percent this week to help
tiie United States avoid a recession.

Ij sidelined ahead of & national hdi-
h day Tuesday.
1

In Hong Kong, brokers said that

fdtrng by overseas inoitntion< ap-

peared, to have ended. But local

investors remained cautious and
tiwre were few buyers.. . .

Some brekas welcomed Mou-

The index had been down 32J
points when trading b^an.
By ccmtrast, the FT-SE 100, the

exchange’s leading index, had fall-

en 6.19 percent the previous Mon-
day. And the week before, it had
fallen 10M percent on Monday,
followed by a 12J2 percent drop

the next day, after the record 508-

SEESfiBSKS --K
i6 percent, to 1^05J. ddk,^ dead molt^
Some dealers said Monday's a ya lower in London, al 137.00. jf ^forecasts of 2 percentiidS
sses were a technical reaction to aaainst 138.28 on Fridav.

chances [or more statue exchange ^ ;nWl-£It_losses were a technical reaction to

Friday's surge in prices, when the

EN WORD
day’s lack of volatility. "What we point dropm theDow Jones indus-

need is a stable market,” said a trial average,

h
^d^w«al^a^ "Hir Necessary ^just-

percenL Others said £g from ^ h®*® s' l̂cd m **

London had depressedShares.
agam

f
t Panf^rkcl United States, West Germany and

jSrSPSsS^lakx was dosed Monday for a hohday. Japan, he said, thanks largdy to

rose 5 60 points, or 104 percent, to **** McGroany of Discount substantial changes in exchange

545 20 Dealers said that trading Corp. said traders believed that the rates since 1985.

was moderate and uneven and that United Slates, in particular, was But huge trade imbalances and

prices were encouraged by bargain willing to accept a lower value for strong (tiveraeoces in other areas erf

hnntino aftPT (Vi- rNWlI (tW>n Fsi11« the dollar. economic, fikal and monetary po-

y ryvAn rut un/av wuu/iv wowum _ , > « i

rates were “better than many peso- ^ E*!*
mists if.ir.lt " Necessary adjust- only a small dedme w the c»un-

meats have been starti in the

United States, West Germany and » Jus year to 65 bil-

Japan, he said, thanks largely to bon DM m 1988.

ttOiS or. :hc F Mean spa

DUsacw. S./.t 'Mat
jjjj
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strip w:v b. \r.Tfl
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Hang Seng index futures dosed

Mss? sharply higher Monday as institu-

- ^ t‘0Q^ brokers squared their hedge
;

‘

T - positions, dealers said.

^ (Reuters, AP, AFT)

“It is desperately quiet and
there’s no business around,” said

one dealer.

Monday was London’s settle-

hunting after the recent steep falls.

In Madrid, the general index Earlier in Europe, the dollar was

bstantial changes in exchange The government had no hesita-

tes since 1985. non in rejecting an acceleration of

But huge trade imbalances and the tax cuts, arguing that it would

ong divergences in other areas erf hurt the economyby increasing the

anomic, fiscal and monetary po- budget deficit. That could mean
v remain, he said. higher interest rates, it said.

meats day, with, payments doe fra were dosed for a holiday,

thepast two weeks. Some debt de- (AT,

rose 16 points, or 7.19 percent to fixed in Frankfurt at 1.7204 DM,
238.68. down from 1.7393 on Friday.

Markets in Brussels and Paris The dollar dosed in Zurich at

economic, fiscal and monetary po-

licy remain, he said.

“In these circumstances,” Mr.
Pohl said, “overambitious commit-

The government argues that

Bonn already has fulfilled promises

The dollar dosed in Zurich at ments to peg certain exchange rate to stimulate the economy

1.4193 Swiss francs, down from levels or target zones run the risk ing forward tax cuts wort!

(AT, Reuters) 1.4270 on Friday. not only of

s run the risk ing forward tax cuts worth 5 billion

with domestic DM to Jan. 1, 1988.
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ADD SOMETHING SOLID
TOYOURPORTFOLIO.
INVEST INTHE

NEWGOLD BRITANNIA.
V
/n

* i
'• V

*

As long as man can remember,

^>ld has been the standard ofwealth.

It has been the best insurance

against inflation and times oftrouble.

More secure than empires, cert-

tainly more secure than paper.

And now there is a new, simple

way to buy it.

The new Britannia coin con-

tains one ounce (31.1035 grms) ofpure

gold.

It is guaranteed by the British

Royal Mint, the oldest mint in the

world.

It is available from all banks and

brokers.

And there are three other

coins, which contain half an ounce

(15.55 grms), a quarter of an ounce

(778grms), and one tenth ofan ounce

(3.lfgrms) ofgold.

Their price, of course, is deter-

mined by the current price of gold.

Which, in the long term, has

always risen.

The new Britannia from The

Royal Mint. *|fc*

THE ROYALMINT m

-:V
St c i&afVV

'Vi*-. ' /

to

percent growth or less to “a solid 3
percenL”

Gilts: AsDahm
Departs, Orion

Enters Market
Reuters

LONDON — Orion Royal

Bark, the securities arm of

Royal Bank of Canada, said

mediately from ^eE^Sond
and gilts markets.

Separately, Daiwa Europe
Lid, the British subsidiary of

Daiwa Securities Co. of Japan,

said it had formally applied for

a license to make markets in

gilts, British government bonds.

Orion, which said its losses in

Eurobonds and gills had been

small, plans to cut its London
work force by up to 150 em-
ployees.

A Daiwa spokesman in Lon-

don gave no details on how
many staff members Daiwa Eu-
rope might hire or when a gilts

operation might start trading .

Daiwa Europe is the second

Japanese firm to apply to trade

gQts since the first anniversary

of the “Big Bang,” or deregula-

tion of British finanmil mar-

kets, on Oct. 27. Nomura Inter-

national LuL, a rant of Nomura
Securities Co., also has applied

fra a license.

The two Japanese houses will

be entering a market where,

dealers noted, harsh conditions

have already Haimw! casualties,

such as Orion Royal Bank.
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SOMETIMES THERE’S NO SUBSTITUTE
FOR EXPERIENCE.

For example, when it comes to multimarket investing. That’s why perform-

ance-oriented investors around the world turnto BankJulius Baer, one ofSwitzer-

land’s most prestigious private banks.With over40 years ofspecialization in inter-

national portfolio management and with substantial investments in global fixed

income and equity markets, we are recognized as a leader in the field.

Bank Julius Baer. We have the experience.

JfMl
BANK JUUUS BAER
For the fine art of Swiss banking.

Bahnhofstr. 36. CH -8010 Zurich.!*!. (01)2285111

Bevis Marks House. Bevis Marks, London EC3A 7NE,ttl. (01)623 4211

330 Madison Avenue. New York, N. Y. 10017,Td. (212)94^9044
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Monday^

AMEX
Qoang

Tobies include ttw nationwide prices
up to ttie closing on Wall Street

and do not reflect late trades elsewhere.

Via The Associated Press
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7% a-uudsc
42 A-*r» pr 2.65'

8% A-xr* sc
7% Ampul .06
8% Amwnl .1611

«Vs AjmoI
% Anajdb
7% Andrea J2e I

5% Angeles
13% AnglFn 1J5C '

1 AnyEna
la AngEn wl
5 ArtCmn
2 ArtRsl
1% Armlrn
AV ArrowA J0 :

17% Arundl
5% Asmrg 20 :

1% Asire*
% AMrotc
5% Astro) (
4% Atari
4% AMunis n
V AIISCM
3% AMaswr
1% AuOiotr
5V Audvit n

77 52
109 8V

6 5*

26 35%
11 57%

156 20%
I 78%

81 63
61 191s
12 37

174 16
251 13$%
IIS 104
204 23%

9 m
7b 67%

211 63
59 33%
4 39%

2 7%
24 22%

24*9 7

J3» \
I «V

641 7%
200 4’t
274 1
<34 <4%
5? 1%
i3i n.

50 li 51%
8% BV — %

S9 59 + b
34Vj 74% - 'A
56% 57V
iBb ie%— %
78% 78% +9
61 61% — 5b

18% 19%
3SV V
IS 15% + %
123% 125% — V
103 103% + %
22% 73 — b

121 121 —3
61 65 —2%
61 62 —1
30 31% + %
36 JWb—lO*
32V 32% + %
0 SV + %

67 67 +lb
20% 21 — %
29% 30% + %
7% 7% + %
43V 43V +7V
12% 13% + %
44V 45% + %
11V 13% + %
2 2% + %
io% iov + %
6% 6%
1% 1%
8% 8% + %
6% 6% 4- %
14 14 — %
y ft-*
5% 5%
2% 2% — %
2% 2% — %
7% 7V + %
22% 22%— V
6% 6% + %
2V 3 + %
% %
9V 9V
7’q 7%— %
4V 4V — %
4b 1

12% 14% +2
1% 1% + %
7% 7% — %

17Vj low Jnoinln USollA ..
13 3% Joules 13

6% 2% JumaJk 10

9% 2%
51% 44

5% 2 Vi

7% 5
14% 4V
19% 10%
12% BV
9V 4
Wl 9%

l6l 12% 11% 12% + %
23 5% 5%
20 2% 2% 2% + 'A

5% 2%
26% 7%

2V % Kl
27V It Kl

8 4% Kl
5% 2% Kl
6b 1% Kl
11% 4% Kl
3* V Kl

% L5B I nd
II LSBpf 220 1631

% LaBorg
Sv Lalaiion JMr A
1% LOPAt
4% L<Jm*5v JO 24
13V Lndmk M 30
4% Larin n
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9% LawrG n 39 U
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6% LcuKup
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3V LeePhr
7 Lelner
3 LeisurT
14V L*hT Pf U5 125
4% Levitt
31% LhlFIn JO 1

J

2 LkHIrrto
7% LlIVcr n
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4% UnPrn J5al7j
9% LncNCn MB 152
% LneNCwt
2 Lionel
Ki Lkml wtB

6 LorlCp
6% LorTcl
8 Lome* J» .7

8% Lurla
12% Lytial
9V LvnchC 20 11

1 % 1%
14 13V
1% 1%
6% 6%
1% 1%

§
5%
13%
SV
7%

4 3%
9V 9%
9% 9V
7
%

7
v

P
3%
8V
3%
17%

4? 4%
TV 2%
9 8%
1 V
Mi. 9%
V V

11% 10%
9b 9

15 15
9V 9%

1% + %
13V
1% + %
6% + V
1%
5% + %
13%— %
5% + %
TVb— % .

4
9% — Vb

9b
7 — V I

%
3V + %
BV I- %
3%
18 + %
5 - V
39% + %
2%— %
BV— %V— %
5
9V- %v— K
4£+*
S + H
TDV
9V
15
9V— %

22% PwnCol „
; "A EaSUi*^
i ti% PlHeot A .99e 7

A

191

sSK ^ w 10

67v pIhwSJ “ T

J
9 PIvGem .12 12 9

V PivRA
% PIVR B

14b PDfrinn -ise .9

% PnojEv
4% Partsvs >2
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*

2 PrtjTHI n
12V ProttLornb* JO
3V PrecaA ’5
7 Pmdl s */

IT pgf|S J" l
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6% PrcCrn s

3% PrmFnn

SSfJSld 29 1IL1

4

18% Proper Id u >
3SV ProvEn 1.96 72 9

3% PSYCBln
3% PsvcBun

24 PytotO 224 9A
IV PunloG

>,: 23 22%
4 13% 13%
9 11% 11

8 13% 13%
1913 8% 7V

94 5 4V
69 1% 1%
24 5% SV
3 18% 18%
1 71% 71%

39S 10% 9%

60 16% 16%

73 14% 14%
78 4V 4%
44 3% 3%
15 17% 17%

107 11% 11%
34 4% 4%

1035 11% 10%
II » SA
42 3V 4%

58
4» 3£

113 19% 19%
6 27V 27
27 2% 2%
5 2% JH
2 25% 25%
30- IV IV

i?*v
13% + \U'T
•Jk.+W*

an?
i^ +vi

X+A*
*% + '*-

Rib-
4V + % .

.Sr*
»%
4%
11% + It
5V .
3% + %

• 3%—. 2 -

M + fi

27% f Si,2%-%>
2%-%..
25% +%*“
IV—So

25V 13'<*

6 1%
3V %
14 8%
Jl'u 16
19 9V
17V 3V
71 15%
I4H S'«
17Tb 9>«
16V 8
38V] 9%
29% 10%
18% 7V
9% I'-

S’b IV
4V» 1%

CDI & 13
CM I CP
CMXCp 13
CSS 18
CaUvsn
CawNj 11
CaoiflA 3
CaUkvs .95* 57
ColorDO .90114 4 7

CMorcg 28 JJ
CdrtOcs .40 21

13 10 1S>: IS tPi + %
60 2 \% 2

13 54 1'i. 1% 1 'b + V
18 153 BV 8% B%— %

119 21% 30 20 — 1%
11 54 17: n% 12%
3 67 JU 4 4V + %

58 16V 16% 16V * V
7 136 6% 6'i 6'« + %

75 Il'i 18% 11 — %
21 22 JJ's 13V IJ'- — V
14 49 10V 10% 10% 4- %
15 12 IT 10V 10V— %
II S3 14 13V 14 + V
1 39 1% 1% iv»

293 2% 2 3'«
CoreE A J5e 26 3 79 1% !

9V 3-9 EAC 139 4 3V 4
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BV 3% ESI 29t 7J) 6 10 4U 4% 4%

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 2nd Nov 1987

Net asset value auotatlaas are mppfled by (he Fends Nsted with the exception of tome aoofes based an issue erica.
The marginal symbols Indicate frequency at quotations sepolled:(d] 'dally; (w) -weekly; (b]-bHnonmiy; (r) -reoetarty; Ol- hregulartT.

> 7% GTI
15% GWUtn

i 14 GoICbl n J7e 2J
10-- GalawC
6 ‘t GeJmS
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28% 27%
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SV 5
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38% + %
4% — %
6%— V.
14% -6 %
6%— %
11% — V
18% + %
IT1 ; +1%
8 +1%
2V -6 %
l* - % 1

1% + %
5% + %
TV
11%
2%
12".

7 + V
5% + %
:.«*>— %
7% + H
n
3% + V
3 + %
I - V.

10% - %
16% + %

30% +1%

15V
*

so

5 5V -FIa
34b 3% + %
1% 1% + %
2% 14 +,%
7% PA + %
2% U
OV 10%— %
8% SV -fa %
% % —
5% 5% — %
TU 14V] -f %
3% 3%- %
6% 16%+.%
44b 44k—

-

%
8% 30% +1%

131% +%
10V .

12% + %
12% + %
3%— %
10% +. %

• 13% — %
4%— 14

4% + Vb

414- 14

20% +.V
16 — %
2% + %

2% SFM
38 SJW
12V
SV
7
3V
IV
2
IOV
IV
8%
23%
2%
2%

1 20 t 18% 18% 18% + % 15
1 160 1% 1% 1% 7
J 34 16% 16% 16’A + b 2J
1 109 10V 10 10V. 71

6 657 4% 414 4% 35
3 35 1% 3% 3% II

54 JV JV 3%— % 21
i 14 17 111*. 11 11% — b |4
21 21 12 12 12 is

443 7 6b 6% u
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(Coafiaaed on next page)

Floating-Rate Notes

Dollars

rr l&i

AS- Australian Donors! BF-BelolumFnmcs: CS-Conodtan Dollars; DM_-pewcheMork^ECU- EurppMn Cj>rranCT Unit; FF-FrwWl F tenc$; F L_- Dutch Florin; Lit- Itai

Luxembourg Francs; o-oonce; SF - Swiss Fnrnes; Y-Y«n;a - osked;+ - Offer Pricrsrb -wa eftonoe; NA- Mel Ayaikabte: H£. - Nat Communfeated; a - New; S - suaeence
Spill; " - Ex-Dfvidend; •• - Ex-Rt$;-<? Offer Pries kid.3% prelim, cnoroc:* -Paris sice* B»nongo;++ Amsterdam stock excnoige; m misauefsd earlier

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information.
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l ses Santa Fe Takeover

It did not disclose im position

cecaed the 5

M^ORK—SantaftSi- §S^^“ ba^ inUJolIfl
’ P^« spun off in 1985 from Al-

WSSSS g^e assets and buying baek3s

^KaitsS^MdwtWj
85^" pcrceal °f its stodc.

bwwJSsfa®ab^SSJ.bnbonmcaAaDd go-based'santaFSSn
caop-based Southern Pacific era*

TheiaBcs began over the week- P8™6®- But the merged company
after ^^c>-based Santa Fe “ntinucd to operate its ndjroad In the followme 10 davs. it

Soe^eoi, whchhad bem roasting *“« separately, pending govern- boosted tai^» H n&o!takeover ovwmes. told Henley? ®cnt approval. shares. J\atZL™ iivZSmS,
woidd be wflfing tp accept a price jariter tins year, the Interstate Southern’s 1JTmiJJioa shares.

until March, when it ex
percent limit above which disclo-
sure must be marfr

,

After the stock market collapsed
on Oct. 19. Henley began buying
up Santa Fe Southern stock as its

price plummeted

ofrM3.ifr.ifc deal wore all cash. it paid an average of
Henley countered with the cash- P®™*1 «»nbination of the rail- $43 19 forthat stock,
and-secanties proposal. rwds ami radeitd Santa Fe Sooth- On Monday, it said it had sincecm to sdl one of them.no agreement has been. „ , . . wuu 1 u~t - ,

ac^uired an additional 891,300
reactedon the structure nf a mmy.

w«h a breakup looming, the shares,

er and Henley has yet to arrange
C0*pPan)' becamea takeover target. Santa Fe Southern’s stock rose

is
BtpoaXib the companies -arid S4-75 Monday on the New York

SS ^wssss
lactic meat of Santa Fe Southern

‘apyv V- '••
.

Gim
«dto Ww

lS

„ t past year, u uas uaacu as n«ailey. a congjomerate of eugi- as S65 per share and as low
neenng and financial services com- S29.375. (AP, Reuters)

as

Citicorp Assumes

PainewebberCP
Rciacn

take over PaineWebber Croup
fnc.’s commercial paper busi-

ness for a “nominal" amount,

the companies said Monday.

The terms were undisclosed

PaineWebber, whose CP op-

erarion includes more than 50

major issuers, said it would con-

centrate on businesses where it

can achieve higher profits.

h did not disclose the num-
ber ofpeople in itsCP business,

but said that about 30 people in

the department would lose their

jobs. About four professionals

wouldjoin Citicorp, which said

the transaction would make its

CP business the fifth-largest in

the United States.

Elders IXL

Puts Off Plan

To List 3 of

Its Divisions

NIGHT: AfterDark, a Different Crew Rules Wall St

(Continued from (ir3 finance page) Trust to pick up the printed records

received “It’s reaflv hectic over of the trades.

there right now.” Mr. Blair said of

his firm.

Some investment houses do not

make the deadline, and top execu-

As the sun’s light began to cut

through the clouds of the stormy

night. Wall Street’s dayside work-

ers began to emerge from subways.

rives will call Mr. Bihanskvj of De- ** 7 AM^ many toided toftdr

sadine foi

from the night shift, whose casual
dress made them now seem out of
place on the Street they so recently
ruled, left their buildings, some
Mopping for dinner.Now u was ihe
time of the traders and brokers.

pository Trust, pleading tor more
time. Often, he tells them no.

“We’ve had to stretch the deadline

offices, same stopping for break-

fast.

At the same time, the people

In 12 hours, they would switch

inks of the nightplaces, and the

would take over again

over the past weds” Mr. Bihanskyj
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StockOfferhOn
•’ ' '• Ratters

;! PARIS — The consortium
ptomring to btrild a turnip un-
der- the FngH<h Channel said

w^mrffartto raise ^750 mil-

boa {about XU billion) on
5toc^ markets tins nusuh, de-
qate fee shnqp in share prices.

Aridlt Bfaiand.
• crvcha»rtwiw»

of the Eurotunnel consortium,
said he ^confident about the
issue despite the problems the
inadret turmoil created for the
British Fletndeum Co. sell-off

and French privatisation^

.. Bank loans of £5 baton are

finked to fee issue’s success.

Bilzerian Offers $1.05 Billion for Singer
Compiled by Our Staff From Dispatches

• NEW YORK — An investor
group led by Paul A. BOzerian
launched a SI.03 billion tender of-
fer for Singer Co. on Monday, days
after disclosing that it held nearly
10 percent of the electronics com-
pany.

Mr. Bilzerian said he would con-

elec-

bad acquired

r. They
closed that his

9.99 percent of Singer. They
jumped a further$3,125 Monday to

dose at S47.23 on the New York
Slock Fxchanfl*

Mr. Bilzerian, who is based in

Tampa, Florida, said his group,
Bilzerian Partners, owned about
2.1 million of Singer’s 21.1 million

common shares outstanding.

con-
trol.

The bid amounts to $50 a share.

It is one Of the largest tender offers
launched since the stock market
collapsed on Oct 19, slashing the
stock prices of a number of compa-
nies seen as takeover targets.

Sager’s shares posted a two-day
gain of $11,875 on Thursday and
Friday after Mr. Bifrerifln cfo-

In a letter to Singer’s board, Mr.
ssted aBilzerian requested a meeting to

negotiate the offer, including the

price. A Singer spokesman said the

company had no comment

The offer was conditioned on at

least 75 percent of the voting shares

bong tendered and on financing

being obtained. It expires al mid-
night on Dec. 1.

“Right now, our plan would be

to do one of two things: either to

keep the businesses and operate
them as they are, or spin off the
defense business if we could realize

a greater value,” Mr. Bilzerian said.

On Aug. 7, a group led by the

Texas oilman T. Boone Pickens dis-

closed it held a 4.4 percent stake in

Singer and might buy up to 15

percent

After that disclosure, Singer
moved its corporate headquarters
from Stamford, Connecticut to

New Jersey, which has a lough anti-

takeover law.

The Bilzerian partnership indi-

cated last week it would file suit to

overturn the law, which bars an
acquirer from selling a target com-
pany’s assets for five years without
the approval of the board.

(AP, Reuters)

ADELAIDE, Australia — El-

das IXL Ltd. said Monday h had
decided not to proceed with a pro-

posed restructuring for the lime be-

ing because of the slump in world

stock markets.

The restructuring would have

floated off 35 percent each of El-

ders’s three main operating divi-

sions— brewing, finance ana agri-

culture— as well as the company’s
Courage Ltd. brewery in Britain.

It said that the restructuring

would be reconsidered when stabil-

ity returned to world markets.

Elders said it would recommend
against approval of the restructur-

ing proposals at an extraordinary

meeting of shareholders Wednes-
day.

It said its board believed that

said. “Bat we had to cut off

firms.”

On the 21st floor, a crew of seven

men put the taped material onto

cartridges. Michael Wien;

27. a senior operator with

levy Trust, sat in a red

GINSBURG: Crime b Inefficient

(Continued from first finance page)

like statistics, can be used to grove

almost anything. Still, academics at

Judge Posner declined in a tele-

phone interview to commen t about
udge Ginsburg, saying that he

by. Htsjob was to beep an eye out ktw said!bsjtweefc that feey were
vation of one judge would have

for errors or problem trades. happy with the project of havinga a i^ted &cct on the inffu-
“I don’t ever^thmk about the colleague on the court ena of law and econcamcs.

mopy gmng by ” Mr. Wienganm Those of us 9*o know Doug “The long-run future of law and

.7^

^

! get
and are involved in law and eco- economics depends on something

nervous about it somchmts.
nomics are dehghted,” said Daniel more than the accidents ofjudicial

* 3™ ollhclaw appomtn»m." Judg, ?cJa said.

i and economics program al the Uni- “It depends basically on whether
vaultswhae the actual paper seat- vc^of Oucaao^It’s now mote the analysis is sound and useful

A?3 AM? dian ever deartoat what was once and whether it picks up support

viewed as an mmqi.il approach to from professors and their students.

kga! education is now ray much who then become law clerks for
mg flow of securities deposits. Bil-

judges.”

“Elders DCL’s strong financial po-
thatsition should be maintained so 1

it ran lake advantage of the many
opportunities likely to arise in com-
ing months.” It did not elaborate.

Shares in Elders, one of Austra-

lia’s biggest conglomerates, dosed
Monday at 3.12 dollars, a drop of

45 percent from 5.68 dollars before

the stock market rout began more
than two weeks ago.

Elders said that the amount re-

ceived from any flotation would be
significantly leu than the proposed

cash returns, it said.

It said the board still believed

that the separate listing of the three

main operating divisions, the fun-

damental goal of the proposed re-

structuring. was a sound idea.

lions of dollars of securities were

lying in steel baskets, waiting to

have a microfilm record made of

ihdr arrival.

“I’ve bees pulled in to work here
for maybe three weeks,” said Mon-
serrali Rodriguez, who handled

one of the adaoGlm machines.

Throughout the street, pizza and
delicatessen food for the hungry

nigbt workers is carried by delivery

boys. Wall Street's wild week was
rating its toll on them, too.

“My arm is weak, my legs are

tired,” said Marvin Iiridenhaum,
manager of Kaplan’s Old New
York Catering, as he stood at the

register at 4:30 AJtL “When this

whole thing settles down, they

ought to close Wall Street for a
week and give us a vacation.”

With 5 AAL approaching, mes-
sengers returned to Depository

NomineeDenies Conflict

OfInterest in Cable Case
United Press International

WASHINGTON— The Justice Department has denied any con-

flict of interest in the actions of Douglas H. Ginsburg, President

Ronald Reagan's nominee to the Supreme Court, when, as an assis-

tant attorney general with about $140,000 invested in a cable televi-

sion company, he argued before the high court a case involving

expansion of that industry.

The chief department spokesman. Terry Eastland, speaking for

Judge Ginsburg, said Sunday the case bore “no impact” on Judge

Ginsburg’s personal financial holdings-

Judge Ginsburg “decided he could properly paniripaic because the

r?<a» before the court did not involve the company u which he had

financial interest,” Mr. Eastland said.

esi sqjp

nation

Jnofhse,

Mondays

Prices
NASDAQ Pilots a« Of
2 pan. Now York time.

Via The Associated Press

12 Marti
HtofiLow Stack

i In

Dtv. YM. HOI HUH
Mef

Loo IMS enw

40% 22 amass 287 28 27 28 + fa
17ft 3% cipher 2036 7ft 6fa 7ft +1
T4 4 arete* 341 6ft 4ft 6ft +lft
29 19=4 CtaSoCP 100 <5 418 22fa 211b 22 fa + ft
24 13ft CtaFGs 08 40 W 15ft Mft 15% + ft
36fa 21 fa CtaUAl t 231 30 29fa 30 + fa
Ufa 4 atvFed 04 J 1041 5% 4ft 5
33% IBM CTVNC 04 ZJ 428 73 22% 73
88 34 aiYBc» 1.12 2J 30 40% 29 40% + %

IJMorth
Mg* Loir Stock. DtK. ru. m tm Low 7 PJL Oib*

i A - I

in note w* «6 uw Bd;111 UUIE
1IH AOC
6V. ASK .

-

61A AST
11W Actrods
ws

&
Wk.spucpHE

oe and*

rials*tw

Tainasijf
^

ority. par

ipeafiojE

to ix
Tear mas

•i:

i

/_

^ AflfSh
DM im AsncyR

Aldus_ 55 r *l_

iX'C®***
RtdfS* BM AlJSw JO

10 VM ID + w
16«* ISM 1» J

M
it is s:s
15% UM 14M— V.

II 1M6 16K—

1

u*.S’*&oa

ns Sw €r
r JS'i.i

11V 11M H»— W
21V. 20 2ffM + «
n V* n

?r
-n;

iATO ae

iheMHP*
-

. m'Awiw JO 13

ro’sdds K . 4 AHdBn

z\ furfre ^ juS** • '

die teise nw av. Aront m w
SV» AWAirt- „
>.SM ABnkr JO &5

P4 4U AmCarr
M AmCUY

, 15M AStoef
1ZM AmHtltim 4M AHSld

ism vm AminU
.J*». 9 AMSS
*1- J3 - ANtlns ... _
4W11 "ASvKY - JOe 53 «l
25V. 14Vi ASNYof 131 1IL7 25
21M 6 ASofts .12 13 3«2
2M Jitt ATVOr HDD
JO . S AmFIFO TO7
27W 17H Amrftrs 130 S5 _7M

\ iBontf'

ATlJiBC

» AM SVt -

14V, 13 If*-
ii u. lira. U

9 10 4

a ?
Hi, 5V, SOk + M
25M 23W 25M +lVt
17 16N 16%
T5 MVx MU- W

40 5
»n low + M
12V. 12%.— lb
24»h 2SM
12 12
16V, 161b + 14.

TOr BU + Vb

JVb
10Vi
121b
27

nue 16 Amgen
.S«i • fV, Amsfcflkm: 6M Anlogic

, — .13V 4V, AncSlSvW ,22. 12V. AndVBe
k KRt AnOrew« I K- • 12Vk Anttcc

I2M TVa AnoEn
Bib apoioC

. 17V. AMBk
. B8» 16Jb A*»t*C 5 361

peri3?*: Wb. 6V> ABIotd
me AStoBto

rag.. f . APWJW
1 iU\Ct. .13b 4V, ArcMvt

17V, AreoGO

22U 2126

^
628

72 53 124
111

JO 13 ?45
.14 L6 127

4125
278

J216SM
24?
1123

12M 11W
174b IBVb + V6
25V, 28M-W
12 12M— M
7 7M + lb

13M 14V4 + W
11 1116

IBVb 17M 18V, +11b
91b SW V

, _
ll«b 11lb 11H + lb
2416 22 2416 +2*h

%
%
i
39 V, 37Vi 3SM + *h
HVb 11W

. ..

I t'lnrf tS* 17Vi ATOOGI
al I'm® -J7W mb Armor

- » 1316. Ashton s
• 2M 191b AHGU a 1J0

A0

..._<* .Wb.ISM A»RM
e0UW„ 4H 7Vk AUSeAr

l«b Autodki
SW
«n& C

*t *
onefl^I

19M
114 Autdsn
714 Avntcfc

2A 214
5863

73 301
362
58

1281

1072

JDVi.lBM WS + M
16V, 1514 16 +%
716 OW-9

30V, 28V!» 3016 +.V,
168b 15 14V6 +1V.
18V, 17M 11
aw, 20Vb 2016 + Vt
1916 law 19% + 14

IV, 81b + 16

^ % ’HUS
916 916 914 + 14

•VBt&ilgSl Stl
3ej iht

v _

Me 1.1

J
JEL-'Lf* Bokrj a M

neSil^-^^'Yl - -BWLVB JO

TZtft IBM BOIBCP .30

K‘i30o‘i7- IM'
.9 334

bet-

«

5V, 5V. 5V, + 14
21M Tlii Z1V>— *6

'3716 36V, 3714
Wfc 6 fib + ^%
14 1316 1314
13 1116 12V, + 14

21Vt. BnPncs 130

Bib
2)* S'6

jja-OOt* £ 32

_ BooHw
614 Bonctcc

214b BKNE U4
MBflkttfl
ltM BMcoOr JOa UM 23I4M soma .

416 Barrt* __BMIP 30a 2J
BoyVW
BovBka 134

°lg4 616 BaduHC
33

9 BMtms 33t 3
.916 BetlSv

-#B»WW Bai

„ ZSS BerkHa
M 3846 BetaLb

ISVb BoBear
7» BtedJy
41b Bloom
13 Btomal
-3 BtaTGli

JB 1J

1 J2 15
t

r\3h BbrSlf
Wa BlcJcEr WJ

134 SJ 33K

B
En

l.rf - S MIS Boalfln

irs 1SP-; ® , -14M BobEvn^ 2«6 TOM Bahama
llST

<W, W4 6M BanvIP
. irtl(jf Besiaci MS 43

B5S ,£ a
SWfc-.SrtB* * J

a Bmkmn
Aik 1616 Brum

* 9 Bvdoet
BM Buffet*

,
2Mb rn BulldT

. , t KV, UU. Bmtvn

» M Buslnld

JO 1.1

34 U
- 1.10 33

2345

256. 2SM 25=6— M
4SM 46V, 49 +2V,
*S 7V. 7V>— ]4

2614 25M 25V.— V,
tyt tPk 914 + 14

llM 1H4 llVi + lb
l«vb 15M 14 — M
0 71b 71b + Vr
35V, 34=6 Kb- M
141b 13=4 13M— M
3714 3414 3614

iss iis ipja

22V, 22 22V» + JJb

3B 300 315
,
—17

41 39=6 4016— =6

1916 19 1916 + VS

a m a +.»b
6M SW % + =b

IBM 16 13V6 +1
5 4V, 416— V.

S
17M 1716

Va 191b 211b +1V,

IT* 10» SS- va

T % ^ + S
1416 M 14=4

gib

T £ TVS
91* 8Tb 9M

,

171% 17ft 17ft- ft

10ft 10 10 — Vb
left 15=6 16(6

I1M 11 JIM— &
lift J4W ft

• m ? 7M + V,

Kb. 34ft 34ft—11*
ttt I IV. + M

J«6 4MCCC
1216 COCW 17ft CPI *

J«6 lev, aictat
<1A CVN
2416QKVSC

... 4ft-Codnbt
2ZM COkjon

W, a6 CatBio

,I3)^VW
Ht

ir.s

{IW6- 4ft CalMIC
i '»ft 4M cotav

11(4 CMnbftc
•4ft COfllBS
JSftConanf

Ori ,3ft 'isM .Canooto

1311
1255

.1* 1-0 |64
922
7043

* J £
641

.16 U
9J

3te 3 51
1401

160

JPO -4 js
503
2»

“"3

T 1JE2’,
15 I» 1

9ft 9ft 91b

40ft 39M

K i9ft 9ft
141k 14
5M .3*

6 CawC
,i29=4 u CorfCrti

M Cortfwln

yfi.
*

jrfJS* Tift Caseys
^12ft 3(4 CcrtoCP

v50l? 21ft 7ft CMICffl E
JS 3116 CrrtrBc

JfiWa 17 Centaw*
« 3?>5. Oft Cntfmi .

__
0* ,-,V«51ft »ft CanBcs 1.15612

t & ,SJ& CtrCOP
' f,K J »*>** CFldBk 138

It
1
* 2116 9M CfvCraS

' lift Catus
13ft ChrmSs

'gh- SVrChrtWtS'
h™* 5ft ChfcPt

Sft-CBeroks
6ft ChIChl
Sft ChfAut
10 ChNWId
10 CMtis
Oft OripsTC

aft

40

i> ISS

Sft.ChkPt

.12

ViS
116 Qilron

SirKtrt. mv- .SJb lift

> 43M Cftwifti

:k »n

50
40

110
183

3079
J *0?

461
. 2085

718
• 1765

106
B2

IS
2192

- UtiH
IJ2BU 225
S3

40 + ft

7ft->
33 —1
5ft + ft

Sft + ft

9ft
14—16
5ft + ft

23ft 33ft— 14

19V» 27ft +2
«b aft Bft— ft

r B
l

iS B 'ft
+ Z

15ft 1416 1516 + (6gXM + ft

JEaPaPISBBB + ft

lift 12ft 13ft + ft

6 Mft 1» + ft

set:
10ft 8V| 10 +116

a ™ ft™
BBB=t
T& 15 15ft -- ft
1C 14 14ft + ft

1316 lift 13M +Wb
M 47ft 49ft +lft

24V: 5 Cloth
21ft 916 CoOoBJc
!9ft Ufa COCUF
12ft 5 CoatSI

130

26ft Uft CobeLb
384016 22ft Coca ft.

36 Uft Coeur
16ft 7ft Coftemf
19ft 4Vb Coiocwn
15ft 714 cm FOI 35a
28 7ft CoJllGp 30
17ft 104b CotoNt
27ft T6 Comcsf S .12
25ft 14 Cmcstsp .12

J6 43

3T 15

72ft 4716 Oncrte 7M
71 48ft C/nClr l JS
19ft Sft Cmcf=dl
19ft I2ft CmlShn
I IM comdE
201* lift ComSva

B
17 316 CpfAuf
19ft 9ft ClKDtl s
7316 4Aft CnsPcp 130 29
ISft 6ft CtlMed
2916 8ft Coat la

24ft SM CfriRs
Tift 3 Convst

20 _ 6ft
30 16M
16ft 3ft
2114 8H

15=6 1ft
3SV* 71
1616 7 CntiFai
26 n Cronus
23ft 1016 Cro»Tr
2Bft 9ft CrosWS
26=8 1446 Omipf
23 12ft (Mums
30 U Cyprus
1616 6 CysSem
12ft Sft Cytaan

2416 23ft 24
8ft 6ft 8ft +116
10fa «ft 7ft
12ft 1216 121b— fa
716 71b 7ft + ft
17fa 16ft lift
23ft 22ft 22ft— fa
18ft 17 17ft ft
9ft 8ft 9ft + ft
6ft 6V> 6ft + lb
7ft 7ft 7ft- Vb
9ft 916 9ft— ft
lift lift lift— fa
18ft 18ft 18ft— ft
17ft 171* 1716 — Vb
51 50ft 50ft— (6
54ft 55ft 54ft
10ft 10ft 10ft + ft
14 13ft lift + fa
3ft 3ft 3ft— ft
15ft Ufa 15fa + 1b
Sft 81* it*— fa
7Vi 6ft 7ft
7ft 4ft 7ft -t-ll*

121* lift 12ft + ft
55ft S 55V.+3

1716 1716 I _

2.6 ft 5*
*fa 81b 8ft— fa

fib- 8ft Mb -16
20fa 19ft 20ft— lb
6fa 51b Sft— ft

1J6

134

lift 10ft Ufa ft
30ft 30ft 3016
716 74b 7ft— fa
2ft 1ft Zft + ft

22ft JIM 22ft— ft
7 Bft 8ft + fa
im lift iifa- i*
lift 12V. 12fa + ft
1016 10ft 10fa
16% 16 Ufa + ft
15ft 141b 15ft +1M
17fa 15ft 1716 +1«
9ft 8(6 9 — 4b
616 614 6ft

UB*
12ft

178ft
11(6
9fa
•ft
38ft

.U

43
141
694

3407
1679

2 264
254
404
166
165
23
186

2045
30 13 1933
JtelJ 350

133

22fa 1216 DBA
18 9ft DEP

4 DMA pl
4 DSC
4ft DcrtsvSv
52 DartGa
5 DtalO
3fa DTSwtch
3ft DafGPV
17 Daticp

35fa 35fa Dauohn 1J8 43
37 4ft Daxw
14ft 3ft Davaln
21ft 6ft DebSho
26ft 14ft Dekalb
8 2ft Dost
30W 1016 Devon
40ft 20ft DtooPr
4Vb 1% Diasonc
44ft 1916 Olceon
49 14ft DteUCm
21ft llfa WOMta
16% 11 DtmeCT
27 - 13ft OlmeNY
36ft IB Dlonexs
3346 15fa DlxtaYr
15fa 6ft DlrGnl
23ft 15ft OomBfc
12ft 4 Doskd \
2tFfa 516 DresBS
17% 4fa Drexlr
25 12 DrevGr
35ft 79ft DortkDn
3316 916 DUU5VS
14 7ft Durkn
IBM 10 Otirlron
13ft Sft Ovnies
43ft 1416 DrtetlC

913

40

2614
366
468
BOS

so m
1524
141

AM 73 131
JB 29 796
.77 4A 1132

2174
419

J2 1J

34 Al
ISO
274

264
744

Ufa 14ft 14%— ft
llfa 11 lift + ft
5ft Sfa 5%— ft
5% Sfa Sft + fa

6% 6ft 6% + ft
71 75 76 —1
6ft 6% 6%— ft
Sfa 4ft Sft
4ft 4ft 4% + Vb

25fa 22fa Mft +1%
28 27(6 28 + fa
4 5ft 5ft— %
6ft «K 5ft +lft
lift lOfa lift +1
22ft 21 fa 22ft +lft
5ft 4% 4ft— ft
11% lift lift— ft
29ft 26ft 27ft— ft

2ft 2 J — %
28(6 28 28 — fa
2AU. 25 25ft— fa
16 15 14 + Vb
12« 11% 12 + ft
15% 15% 15%
21 20% 2M6— fa

17ft 17 17fa— fa

7 6% 7 + fa
lift 16 74fa— fa

7% 7% 7ft— ft
10ft 9% 10
7ft 5% 7 + fa
13(6 13 Ufa + fa

31 Vi 21 31
16 14ft 14 +lfa
9ft Bib 9
141* 13% 1316— ft
7 4V, 6ft + fa

18ft 16ft 18ft +1ft

29 lOfa EMC 3
20 lOfa ES5EF
13 5% Easco
Jlft 14ft EIPos
23 tft Elans
22% 4 EKOWs
53fa 35% EliutAB
10 33b Emulex
5 lib Encore

37fa 7fa EnaCnv
19% 3% ErvFoct
MV. 17ft EnaChn
19% Bfa Enaeco
26 13% Entpub
29fa lOftEnvrdS
24% Wfa Envirst
27 15 EntlBS
47ft 77 ErfcTI
34fa 8 EMxCm
39% 17% EvnSut
Ufa Sft Ewe*
19ft Sft ExcelBe
Uft 7 Ejccrln
19% 12 Exoin

733
176
507

,52 9J »
.

7
o5

1156

S6
704
140

-2- 1* 21iM
ii2
379

si 48 sa
,Jfc4* JS

JSe 12

16% 1516 16% + %
12fa 111* lffa + ft
71b 6ft 7ft +1
16* 1516 H
lift 9ft lift +lft
9fa 8% 9fa

37ft 37fa 37ft— ft
Sft 4ft Sft + fa
2=6 2% 2%— £
lift lOfa 11 — ft
b 5=6 Sfa— %
19ft Uft 19ft
fft 9 9%
15 14ft 1416
18% 16% 18 +i
Uft 1316 13ft— %
19 ISfa 19 + 16
2816 28(6 28ft— fa

15 M 14% + fa
21 fa 20% 21(6 + %
9ft 7ft Sft +1
11 10ft 11 + fa

12 9=6 12 4-2(6

13ft Ufa 13%

9fa FFBCp
FolrtwS

17ft

25fa li FnnHJT,
,8% 9fa FormF

% 3S3X "
45ft 301* F Idler 132
38ft 26 FiMcrOi
47 29fa FlftflTs 108
87ft S3 FtaoUB 76
S3Va 43 FIOoleA 38
21ft 10% FlIeHel

lift 3% FtnHwS
llfa 9% Fkiloon
24% 13% FAlaBk
St 36ft FsMm
16 Bfa FtABk
34% 20 FtATn
20% 7ft F1EX4C
25% 19 F
39% 23% FI

S) 33

th

U FExpIG

,15e L3 240
219
227
381

23 2269

S
42.

12 ISO

12 101

13 »
278
577
201

.76 45 855

JJO 45 47
AO 43 545

1.10 4J 198
2927

SpfB 2.12*106 M
xpfF 2JB 1ZT 23

%
16
12

lift 4- %
Ufa— %
ISfa — fa

12 + M
45fa + ft

+ %wu +tft
2616 + %
33 Vi
42 + %

05 45fa + fa

12 ISfa +lft
818 6ft — %

10ft FFMIC
FlFMsi

AS

37

75
28
31% 14(6

. . .

36fa 21ft FIFIBK
18% 12% PM5b

,-*J
79 43ft FJerM 1O0
2716 18% FIKyMI .*4

41 21 FMdBS rao

SO 33ft F/yanr JJ*

351b 21 FSecC 1.10

Ufa Sft FTSvBi
36fa 21Tb FTenns lJj

2Tft 17 FSIUCS 00
39ft 21ft FtVotY 44
n% ifaFWFn “
35ft 23 F trfw-

22% ll» Flson,
®fa >1% FlshSd

£2 lS5 FIONBF

B SKBfi
1
.

r B«8¥
31% 19 ForinF
9ft 3ft Forums
18% Sft Frowsy
30% 10ft FraaFdt

20ft 7% Frermrt

48ft 24(6 FulrHB

1.10

33%a
47
15U

14% 13% 14

164b 16fa 16% + %
40fa 39% «% + %
9ft 8% 9ft + ft
33% Ufa 23%— %
10% 9% 10 —ft
JOfa 19fa 20 +1
23% Zifa 23% + »
IS 14% 15 + %
11% 11% lift
2216 22 22ft— %
25 24% 24%— %
13% 13% «%+.%
75ft 74 15ft +1%
2316 21% 23fa +1%
23ft 23 23%—

%

36ft 33 36ft +1(6
23% 22% 23fa + fa

Sft 8 8%- %
23ft 23ft + ft
184b 18ft + ft
35% 26ft +1%

4ft— ft
30ft + »
14 + (6

14fa + ft

6ft— ft
Mft— ft
2% + %
lift + ft
lift + ft
36% +ft
21fa— %
3%
10ft- ft

., 14% + ft

9ft 10% + ft— ft

rq
TjW

rr

m
fS

p
j*

tjH m)
[Vj
j/M 6W.

4H Goioca
7ft Go) Ilea 3

left Cal*A
10 com*
b GordA

22% 12ft GN-B 5

12ft 3 Gatwsv
65fa 22 .

Cenelr

«

13%
24%
31 .

3ft
18%

2049
54

U
dtt
74

E
7973

7% 6% 7ft- ft

9% 10ft + ft

17ft 17% 17%
12% 11% 12% + %
13 11% »1%— %
Wb uft im ^ u
4ft 4ft 4% + %
37% 33% 37% +3%

UManO,
HttlUtv Stack

Sales In
Olv. YM. 100s High

Net
lorn 3 PM Gibe

4716 Ufa Genelln 2778 21 Ufa
14% 6% Genlctti 33b 7ft 6ft
14 5fa Grnmar JJe SJ 393 6 5%
16 5ft Gefuvm 30 9% 9
13% 7 GrmSv 301 8 7ft
2flfa 10ft GibsnQ J5 2J 1307 11% llfa
33ft 15% God try 5 33 10 9SS 21% 21
29% Bft GldnVI s 146 20 19
33fa llfa Gotoas 34 1J 131 20 fa M
24 15 GoukJP .76 40 44 17V* lift
9% 6ft Grodeo 63 ift bfa
IS 4% GrpfiSc 946 6 Sfa
17 ft GAmCm 02e 3 1009 Ufa 10%
27% 13% GtLkBc 00 40 274 15 14%
10% Sfa GtNYSv 531 6fa 6
19% 9ft GmRtUl 654 13V. 12%
lift ft GmwPh win 9ft 81%
11% 4 Grosmn 748 61b 5ft
32% ISfa Grdwtrs 511 24(6 23
28ft 14 Gtedi 535 70 IBfa
Bft 5 GuorNt JO ai 343 6=4 5ft

T: + fa
6 + ft
ft + .
7fa— ft

21ft + ft
19ft
20fa + v,
17V* + fa
6V. - fa
Sfa + fa

+ ft

fa +lfa
6ft
23ft +|ft

6ft + 16

r~ H 1

13% 4ft HBO joe 2J 3722 7% ift 7% 4- ft
10% 3ft Haitian 1007 5% 4ft S=» + ft
29ft 12ft HomOil .10 0 902 19% )B% 18%
19ft 6% HartaBl 457 Ufa 10% 10=6 + ft
mft 23ft HanvJn 36 i: 73 27ft 77fa 27%
17% 6% Horlnl 697 9% Bfa 9 + %
21% 17 11 so 9fa f 9fa
32% IBfa HrttNII IJ8 61 592 21ft 20ft 20ft- ft
36% 20 fa HrtfdSs 100 4S 238 25fa 73ft 2Sfa +1%
22ft 5% Horvlns 1566 9% Bfa 9fa + %
23ft 11 Himcas 691 % 13(6 Ufa— %
616 2ft Hlttidvn 505 Tft 2ft
17 8ft HltSttlR 711 13ft lift 13ft +2
27fa 15 HchgAs .16 \J3 2828

iE
15fa 15%— fa

27(6 16 HctuBs 06 A ioe 16ft 16ft— fa
32 16% MeekIn 79? « 17
30=6 18 Henlev .90 44 7422 30ft 20ft—1ft
16fa 8 HrtNIS JO 3J 161 9ft Vft 9% + %
28ft 19ft Hlber s 104b SX 213 21 20(6 21 + %
26% 7fa HlghlSu I010 9 8 8%
17 4% Hogan 1190 7% bft 7
23 12ft HmeCtv 412 15% Uft ISfa + %
»

11% HmFTn 204 17% 16ft 17 — fa
3028 4ft 3% 4ft +lfa

15fa 9% HmeSav J7e 20 684 Uft Ufa 10ft + ft
29fa 16% HORL 601 23ft 22(6 23 - fa
30 16 HmoSL 147 22% 21% 21fa— %
23 00 Z1 263 TOfa Ufa 19%— ft
38% 16ft HBNJs 0Ot 10 854 23 22% 22ft
33 .16 .9 403 18 17% 17%—%
26fa 112 18% 16% 16%—1%
24ft 19% HufltUB 040 A) 1968 20% 20% 20%
25 7ft HutCflT 82 Ufa 12 Ufa +lfa
16 5% HYdeAt 2 7% 7 7ft + %

| 1 J
32 1% IG1 948 eft 6 eft + %
35% 19ft IMS im .16 0 5522 28ft 25% JBfa 47ft
13ft 4ft ISC 3753 7% 6 7V, +1%
Uft 3 loot 750 4% 4ft 4% + %
25ft ft Imune* 598 13ft Uft 13%
16=6 231 6% 6 6ft + fa
Mfa 4fa Imreg 1992 6ft ift 6ft +1

779 Sft Sft 5ft + %
35 21 fa 1rid8c s 1.16 40 103 24 fa 23ft Mfa + fa

»% indINt IJ8 Al 273 lift Jlta Jl% + fa

23 IrtdHBk .92 16 47 25ft 25fa 25%
27 11% InffBdc 105 IS 16% 17ft + ft

*fa Intrmx 2033 Ufa 17% 18 — %
32ft Mfa InfaR&s 2856 21 2Dfa am- ft
25% 00 0 199 Uft Ufa 16ft + ft
22% 67D lift 11 12%— %

780 II to 10% + fa

Ufa 1 646 6 5 5=6 + %
90S 9ft 7% Vfa +1%
428 Uft Ufa Ufa— fa

13ft 440 7ft 7ft 7ft + fa
30084 26% 25% 26% + %
681 Uft Uft lift

24ft 6 Ihtlwl92 707 lift 11 lift + %
.14 10 318 9fa 9 9fa + fa

15V« Intgph
Sft Inlrloal

1629 19ft lift 19 — %
24% 471 15ft lift 15%— ft

155 Ufa Ufa
.18 10 216 Uft 11 11% + ft

157 Jft

9ft intClin 2673 1216 lift Uft + ft
21 InDoIrA 92 24 23 24 + fa

15ft 237 B 7=6 8
142 16% 15%

22fa 3450 10ft 10 10ft + ft
4 3=6

Ufa 1328 7ft 6ft
163 5% Sft Sft + w
555 151b Ufa 15% 4 %

JO 20 182 Sft 8 8%
10ft i tel B71 16% Uft 16% +l(b

43 45 43% 45 +2%
118% 82ft IloYOkd 34e J 4 103 107% 102% +5
23 7 1verso i 4 17 17

J
"

1

16 Jodan
4ft Jaeuor

At tJ
•12e 13

181

5039
26
5

22
5

9 Sft Sfa Sfa— %
34c 468 43 41
.16 1.1 1508 • 15ft Ufa 14ft + ft

498 10 v%
16ft JOe 70 692 10 9ft
20ft 11 jgnos 051 J 124 16 14% 16 +lfa

| c
”1

25% 419 12% 11=6 Ufa = fa
284 13% Ufa 13% +3

2114 Ufa Kflman t, 277* 17 ISfa lfcfa

9% Karov* 1426 Ufa Ufa
Uft Kovdon 10e 0 269 20ft 19% 19ft—

1

S7fa KIvSAs 317 36% 32% 34ft—1=6
00 20 5196 23ft 27fa 23fa + ft

Ufa KvCnL * 00 33 315 13 Ufa 12ft + Vb
133 10 10 10

03a 3.1 3446 10ft 9ft 10ft + ft
S*S 9% 8% Sft- ft

121* 6% Krugers JO 2A 609 Bfa 7ft Bfa + ft

17% 5% Kittc** 1064 tfa Bib Bft

| L
"

"1

13ft 6% LA Gear 487 8% Tft 8% + ft
6% LSI La Bft 8ft Sft

24% 716 LTX 639 12 11 II —lfa
22% Uft LaPete 7S6 18% 17fa 1714 + ft
17% 113 Ufa Ufa 10% +lft
24ft Uft LaddFr .16 1.1 258 14 Ufa 14 *1(6

27% 13% LOldlw
7* LdtT BS

30 IJ 63
516

lift
12ft

lifa
12ft

16 + to
12(b + fa

12% Sft LamRs 748 6% Sft 5ft— ft
08 4.1 113 1/ 16% 16=4 + %

16ft Umcei
lift LitdEds

04 3J 692 17=6 17% L7%— ft
X'6 491 19(6 IBfa 18ft
36fa
9ft

18ft Lawn 5
2ft Leeds

JB u 189
157

27'6
3ft

26fa
3%

36% + %
3ft

JOfa M% Uebr 12 IS 15 IS -ft
18% Sft LleTtJi 432 llVb 10% 11 + to
51 Mft LlnBrdi 1749 42% aft Ufa + ft
70 7ft LnFUm 443 9 8% 9 + ft

Mfa 4ft LHworT 65 Ufa 9ft rott— ft

9ft 2ft LtoOsm 2348 3 216 3 + %
39% 13% LtzCJos .17 .9 1511 1916 18% I9fa + to
24ft 6% Loots tr 511 17 16ft 16ft— %
75 30ft LansF 100 40 1« 41 J8% » +16
19ft 15ft Lotus 1 5726 27% 76 [7ft + %
3116 13% Lvpho 1078 IBVb 16ft 18% +1

\ M
12ft
Bft

5 MCI
3ft MDTC»

49ft 31ft MNC
MMXs

14%
ZSft
lift
11

21

19% 6
77% 3
27% 10
2lft 10ft MackTr
24ft 9ft MS a s

3ft MosmC
7% iuanai
7% Molftl
2 MOlVdl
7% Morsel

Z3% 15% Manllw
52% 34% MfrsNt
21% 8% MATbFfl
64% 38ft MameC 156
7PM Bft'Marsm
33 . 24% MMDil
Sft 3 MnrtnL
Uft 5ft Moscow
18% 9ft MSCol 6
23% Ufa Maftbk
5% )U Mauler

23ft 6% MlncS s
18ft 6 Maxere
33ft 6ft Maxtor

1-56 45

8437
1741
461
216
49
173
411

J0 40
100 40
.I5e 1

J

12

312
348
521
89

727
171
459

84 3J

34 20

130
732
968

<788

4
704
1649

10 9% 9ft + ft
.5ft 4ft .5% + ft
35% 34ft 34ft + ft
| 7% Tft— ft
9% 9 91i— %
17% 15% 17% +1%
14% 14% Uft + %
Ufa 13ft 14 — ft

9ft 7% 9 +1%
9fa OH 9ft + ft
U 8ft 10 +lfa
6ft 5% S%-ft
8% 7% 8ft + Vb
17% 17% 17%
35 34% 34ft + ft
12 llfa 11% + fa

48fa 46% 48% +2%
Ufa 11 Ufa +1%
25% 25 23% + fa
5% 4% 4% + %
Bfa 7ft 8% + ft
11% 10% Ufa + ft
15 15_. 15 + %

Jft 2 + ft
10% 13 +4ft
6% 6ft
7% 8 —fa

Hied Low Stock
sales In

Dw. via- 1 005 High

PI II McCow 718 Ufa 15%
35 McCrm 100 17 saw 36ft 3* fa F I ESI

FVl 13ft Medalst 00 4J 96 141, Uft Ufa
47 19 MedCoC .10e A 310 24ft 231* 24ft + %
Ufa 2'v Meiroo 1369 Tfa 1% r»— %
23% 6% Mentors .16 11 0?) 7’« 7% 7% + %
3B% Uft MenlrG 2307 Ufa 18 38ft— ft
33(4 IBft Mercac 100 65 487 21*3 71 21% +
45'- 28 MercBk 108 33 260 32ft 37'- 32fa
31 17ft MTCftNt 08 12 105 21 lOfa 21 + ':

25 12% MercGn .12 20 43 16 15% 15%— %
26'- 16 MronBc 100 50 644 18% 18% 18%—
10ft 4«‘ Mcritr JO 33 1229 6 Sft & + ft
Uft 6% Mermck JOe 40 60 7ft 7% 7% + (»
18ft a'- MervGs 1176 8% 7ft 8% + ft

1

1 12 Month
' High Low Stock Div. YM. ‘HZ'

0 Net
Him low 2 PM. CA(M

1 14*e 2% RoyDid 687 6fa Sft

I
11 Tft Ror tor 1 2342 4% 3% 4 -%
16 Sft RvonF 1 1997 Bft 8% Sft

1— s 1
23. c 11
17

32V> lift MetrMbl
17ft 10% M*y»rF
26ft ISfa MlcMFd
49% 32ft MJchNI
18 7fa Miami
14% 4ft MIcrD
1»% 3ft MlcrTc
44% 12ft Mlcrue
8% 1ft NUcrpro
Ufa 6ft M(c5em
79fa 17% Mlcstts
49ft 31% MlfllCe
18% 9 MdwAt r

38% 17% MilirHr
20ft io% Millicm
46% 27ft Mllllpr 37
Ufa 5% Mlnlscr
20 7ft Mlnetks
29ft Uft Mlnstar
33ft Ufa MoblC A
Mft 12% MotolCB
22% 12% AUdines 04
!5ft 4V* MolBio
56% 25 MOWS

08e A
100 3.9

19% IBfa 19 +
Uft U 17% * ft
19% Ufa 19% * %
36ft 35% 36%— V

8
7ft
Sfa

%
+ ft
+ fa

108 45

04 73

S 31ft MoorF
3D ft Uft Moran P
23ft 7% Morin 5
32Vb 20 Morrsn
27% 14% Multtfa
74% 39% Muirmh

Sfa
Sft
9b _ .

20% 19% 19ft—,.
4% 4ft 4% + ft
7ft 7% 7%— fa

51 48% Mfa + %
33ft 32ft 33 — ft
10ft lOfa 10%
lOfa 18ft 18=6—1
131 J 13 13%— '6

31ft 29ft 31fa +lfa
7ft 7% 7ft + ft

lift Ufa llfa +1
Ufa Ufa Ufa + fa
16 lifa 15% - %

17ft
24%

&
38
70 fa

BP11 *

1i

fiUia
14 + %
24fa +1
Ufa + %

11% 12ft + ft
23% 23% + ft
lifa 17% + ft
45% a

c N 1

Sfa 19% NAC RE 97 23ft 23fa Ufa
90 45 NEC .I2e 3 211 67ft 66% 66=6—

m

Ufa 2ft NEOAX 10 6ft bft
!B% 10 NESB 00 30 49 11% Ufa llfa— '6

38'6 74ft NtICtYS 130 40 936 27% 26% 37% +1
56 27ft NCNJS .92 20 188 38% 3S 38% +3%
18% 11% NtCPtr 34 1.9 208 12% 12ft 17ft
MV* 18% NDato .44 XI 558 21% 21 21 - %
10% 43* NtKerl s 081 IJ 562 6% 6 6 — 3.

5% 7» NMIcrn 235 2% Sfa 2% » ft
18=6 lift NIIPhj 1614 llfa Ufa Mfa— %
27ft 5ft NEECO 1115 11 10% 11 + fa

22% 12% Nellcor 440 15ft 14% 15ft +1
21 11% NwkEa 538 17 Ufa 16ft
18ft 6ft NlwbSv 2416 9fa 9 — fa
55% 28=6 Neutrgs 38S 39fa 37% 38% —1
25 12% NECrll 16 Ufa ISfa Ufa
26ft 16ft NE Bus 08 23 165k 21 19% 21 +2
29 Ufa NHmB AM AO 473 Ufa 17 U
27 10% NJSM 04, A 36 Uft 17 17% + %

18% NMJIBc 130 46 383 26 25fa 26 t- %
37fa Ufa NwtdBk 00 2J 467 TS% l/% 18*6 + %

06 0
2% NwpPfl 1373 3% 3 3% + 4»

Mft 11% NikeB 00 ZJ 2046 17fa 16% 17% + %
18% 9 Nooet 01r 40 718 9% 9 — %
7ft M7 Sfa 3% 3% + fa

40 18% Nordsns 08 1.9 31 26% 25 25%— ft
40ft 15ft Nordslx .78 J 39IM 5 22
42% Mft NorskB -IM XI 420 17fa 16% Ufa—lfa

E4j 8% NAmCm 5 23% Zlft 23% + fau 410 5% 44* 5%
39% NstBcp 100 XI 119 46% 45fa 45% +1%

57 29=6 NorTrsJ .92 24 363 38% 35% 38% +2%
* -j 16% NwNC 106 B-5 93 18% IBfa 1B%Id 20% Nr.NL) .96 4J 2S6 22ft Ufa 22% + %
15ft 8% NorwSv -I7e 1.7 72 9ft to 9ft f %
16% 6% NovaPtl 1082 8% 7% 7ft— %
29=6 11% Novel,* 1837 18% 16ft 17% + fa

* faj 16% No.ell S 00 U 651 24'- U%
9% Nvmrc 46 &1 173 II

O 1
3 OMI Co 1260 4fa Ift 4'6 + %

190 ISfa >4ft 15ft + fa
15ft 6% OcuUro 123 Sft 8% 8%— fa

22fa OgllGo 04 30 1469 24U 22%
4»fa 34ft ontoCas lot 40 313 37ft 36% 37ft +1

JO 40 377 30%— fa

30ft 18% OKIRen Jib 30 813 22ft 21% 22ft +1
28ft 16% Omnkm .98 54 1575 17% 16* 17 4- fa

22fa Oft OneSc 00 29 382 10% 10% + %
264 9 9

22 1T% OnilcC 265 12% I7H 17%— ft

12% OotlcR 159 ISfa 14%
38 Bft Oracles 1798 25ft 23 25fa + fa

443
26% 759 13 ID 12 +1

45 OsbB A 04 l.t 313 48% 47 48% +1
32ft 15% OshkT B JO 1.7 220 Ufa I6fa 17ft 4- fa

2.92 84 565 Mft 34* 34%— ft

22% lift OwenMn J6 20 88 ISfa 14ft 14ft— Vs

1 P 1
697 5% 4% 5% + ft

13 PCS 98 2Sfa Mft 2Sfa + fa
"7816 10Oa 3.1 1177 52 49 52 +3'-

0Oe XI 633 13 Ufa 13 * %
658 7% bft 7 — %
633 20% 19% 20 — ft

IBft 222 Ufa 10% lift + fa
319 B

475 22 31(6 21 ft
1674 13% 14% + %

J8 30 4V 25ft /5fa 25fa + ft

32fa 09 XI 253 22% Ufa
62 ISfa

100 1.9 61 54-6 soft 54 +2ft
J3e 20 T40OX 13% 12* Ufa + fa

104 17% 17 17% + fa

795 fft fa 9%— %
40ft 22fa Petrite 1.12 50 333 Zifa Ufa Ufa—l

Uft lfa phrma 1395 2fa 2 2% + fa
-iSe J 229 18%

29% 10% PlcSav 5 1152 12% 12% 12ft

08 30 84 15 Ufa IS

104 19 284 26ft !!6% 26%— %
3876

1956 11% Pougnsv JOe 14 I2S 13% 13% + ft

on 3 319 30fa 39 29fa— ft

22ft 8% PrtsLts (M 3 757 llfa 10% M + %
Sfa PrsJnCp 00 X7 113 816 8% Bft

2767 1%
2401 32 fa 30% 32 +1
255 23 31 2111 + %

7ft PrlnvD .160 IJ 11 Bft B% 8%
IM Tfa 6% 7ft

JO XI 1022 13% 12ft 13ft + fa

Mfa PrvLt* 14 53 146 15% 15% 15% + %
17 PgSdBc JO 43 421 18% 17% 18ft +1

28 PulcPb 00 u 45 35 33 33%—1%
14% PuritBs .11 0 1203 19 Ufa 19 +lfa

uft 314 PrrmT 156 71b 7 7 — ft

1 1

3% QMeds 3o3 5% 4Tb 5 + fa

4% avc 1971 4% S% 6=1+16
16 «* 5% 5%— ft

U QvPkCft 00 19 55 17% 17 ir.«

Mft I2H 10% 9* 9ft— to

15ft 260 9% 9% 9% + ft

20ft 4ft Ovlxle 709 6% 6% 6ft

r
j

1

SHL Sy &
43% SKF AB 107e 35
4fa SPI pn J7 .9

16% Sotctiis
lfa Satecds

2416 Safeco k
5ft SaaeSfl

30% Uft StJude
131* 9ft St Paul 0
60 36% SIPouls 1J6
Uft 6ft Solfck
2»fa 10%5FFdl
32 Ufa Sontrds
22V« lift Scherer
45 23ft SctUAs
28% 6 ScJfKda
9fa 4 ScIMlC
26ft 10% ScotCb
45fa 9fa SeoBote
28' j i7fa Seotret
32 11% SeamF
11 3 SEEQi
19 9fa Sal bet
27% i7fa Setdim 108
Uft bfa Sensor 05
26fa 9fa Srmuent
llfa 3% SvcMer
Ufa 9fa SvOok
S3 19 ShrMed
53 fa 31ft Slmmt
Ufa 19% Showy
15% 6=6 SnooSo
Ufa 4fa Shrvrili
SOft 30fa SfymAI
22fa 4fa SiomDs
2Bfa lOfa SIlcnGr
ISfa S% Silicons
lift 4% SlllcVI s

- .Iflcnx

IvStMn
bnAIr

IJO

ISfa
3ft 1

££ .SS

26fa Ufa
IBfa 9% SottwA
u% 4% snwpb
38fa 18ft SonocPi S2
>116 5 Sonora
2bfa I7fa SCarMl
25 12 Sound

9% SaMdSv
16fa Soutrsl
27ft Sovran
5 Snartcs
27% Siondv
4fa SldMic
15 SidPeg s 04 2J
9ft SrrpfSv 103M30

36% 16% StnSIBs 04 20
29 ISfa SIwBcs JO 38
25fa II StewStv
25fa Ufa stwint 3t> 50
J0% 15fa Stratus
50 22 SfrwbCI .93 32
26 I4fa Strvxrs
78 51 StudLvt
2S 6 Subaru 38 S.1

21ft 7 SutfFIn JO 20
3ora 19% SumllB J2»> 31
21 9fa SunGrd
45fa 14ft SunMIC
38fa TSt Sunwsls 100a 38
43fa Mft SymbT

lfa Svmellc
Sfa Systln
4 Svsinft
7% SySoflw

IS Systmt .12 0

IP
43

52%
2?*
28%
2!fa

17% 13% +1 46ft 22* WD 40 1J2o 53 74 25* 25 25ft— Vb
6% 7=6 + ft 27% 378 12% 12 J2 - ft

13=6 Ufa - % 32fa 16* Walbro A0 23 338 11 17(6 18 + ft
14% Ufa— ft 21 SJ 134 15* 15ft 15%— fa

41ft 42ft —

2

42ft 21.. WFSLS JO 15 123B 23 22ft 32* + ft

18% 19% + ft 22ft 13% Wahid 04e 13 as 13% 13% 13%— %
h% 7% + fa 23* 12% Watts InC ns 0 *8 15ft 14% 15ft + %

39ft 32 +7fa 38% 21% WausP 08 20 24 33% 23% — ft

6ft 7ft + ft 16% 8 WbsiFn 05e 4 31 Bfa Hft
70ft 21% + % 23* 87 Mft 11 13% + %
10% 10% 35ft 12 Well’nu, 425 19% 18 19ft + *
47ft 51 4-3% 23% 11% Werner 04e J ISO 12* Uft 12* + ft

8% 8% + ft 17 Sfa WstAul 927 Bft 6* 7* + %'

14% 14%— ft 21ft 9% Wsj

C

ap S63 13% 12% 12%— %
34=6 35ft +lft 48 16% WxtFSL -10b J 64 34 ft 33ft 33*
17=6 13 + ft 27* 12% WnWste 17 Uft 15* 16ft + %
38% 31ft +3ft 17ft 8% WstnPb 182 12% 11% 12 + fa
7% Sft + ft 19=6 9% W1T1A 65 12% 11% 12
5 5% + 1* 26* 17* Wstmrk 2629 14(6 13% Mft + *

21 25 Mft WmorC 00 30 353 17* M* 17* +2*
Uft 13 + ft

19ft — ft
32 12% WStwO* 1947 19ft 17* 18ft—

1

19ft 26% 18% Wettro s 1390 T 19ft 20
13=6
Sft

25% 13 WbeiTch 805 17% 19 +1
5% + ft

12 + ft

64 30* wuiamt 108 28 767
S*

36% 38 +1(6
lift 24* 13 W1IIAL 1084 14% 15%
21ft 22 + ft 15% 8* WISFS 0 <37 9* 9% 9* + %

9ft 36 19* WllmT s IB 965

T
21* 22ft- ft

11% + % 12% 6% WllsnF 1366 7% 7% + %
4 4 13% 5% Wlndmr 487 10 9% 9%— ft

10 34* 13 WlserO 3 20 142 15% 1.5ft 15ft— %
21ft 21% 18ft 7* Wolafui IJ 414 11% 10(6 11% + %

18% 10 WCYS JOe 1.9 331 10% 10%
25ft 2* WOW 3023 2%

7ft 7ft 25% 14% Worths 3 25 3U6 15% 15% + %
9ft 9%— =b 21% 50 364 14* 14% 14*

34 34 -1 39* 10% wyse 4958 24% 24 24=6— to

6%
Ufa
Ufa
Ufa
30%

Ufa Ufa 13M + V
13ft lift 12ft +1
17ft 17fa 17%
39fa 79H 30
6 5% 6 + %

31ft 29ft 31ft
6V. 6 61*

20fa 19% 19%— ft
lift 1M6 II — ft
22% 22 ft 22% + ft
21% 21 21 fa

15% 15 I5\b + fa
Uft 13 Uft + ft
21 ft 20% 21 — fa
30 28 29 +1
17fa 16% 17fa + fa
61 61 61 + ft
7% ifa 7% + %
8ft 7fa Bft + fa

23 Vb 23 23%
Ufa llfa 13fa +lfa
34 32% 33fa
2*fa 25fa 26 — fa
29ft 28 29 + fa
2% lilt 2% + ft
8 7% 8 + ft
Sft 4ft Sft + fa

9fa 9 9fa + fa
20% 19M 20% + fa

25ft U RPM
14
13%
2
8%

22ft
19ft
27fa

2
13
7
Bfa

7ft RodsVS
4% Reeves
11b RgcyCr
2fa RSCVEI
tfa ReeWos% Reg iBe
5% ROPftn

17% 13ft ReaAni
9lft 40% ReutrH
Uft Sfa Rexm
39fa Ufa ReyRy
38ft 26ft RttonPi
lift 3 RiMiin
Ufa 9fa RchmHI
3316 20 RIODSKt
43 23V. RoadSv
16 Bfa RodtCSm 10% RgrCbA
12% 7ft RSKJtFd
25% 13% RasPtdi
11% 3ft RosaSrr
41 U% Rouses

J4 4.9 732 IB 17fa 17U— *
JSe 0 510 91b 8% 9ft + %

776
1682

5ft

lfa
S
IVj a + fc

JO 50 789 3Tb 3% 3%
197 15 14 lib — ft

jDSe 7 28 llfa lift lift
6SO 9% 8% 9ft + *

J6e IJ 262 14% 14 14% -to
.be 1.9 2759 51% 49to 51% Hft

1373 5% 5% 5ft.mm 12

J6 3J 587 20ft 19% 19* + ft
23 26% 36% 26% — %

1228 Sft 4* Sto + %
JSe 0 408 12% Ufa U*b + ft

1.10 4.9 117 22ft 21% 22ft +1
1.10 37 2513 29% 26* 39% +2*
JW 0 434 9fa 9% 9% + ft

237 17% 17 17 - ft
79 Wb 8* 9% + ft

.151 a 18% 17* 18%
1128 4* 4% 4%

07 20 1554 20 IBft 19% +lfa

c T 1

13* 4% TBC & 404 9% 8* 96b + %
30ft 16% TCA J4 351 24 21% 22to— V
19% 6* TCBV 662 10 Bfa 9* + *
17* 7 ICF 665 8 /fa 7*
17* 7 TMJC JOe 20 140 7% 7* 7% + %
0 3% TPl En 1474 4% 44b 4%

16* 5* TSO J9t Tfa 6* Tft
13% 6% Tolinan

lib Tandon
147

ft
/* 7%

4193 2% 2* + %
17% 303 10ft 8* 9fa + %
21% Sft Tebnwd 519 9ft 7% 8% +1 %
30ft 76*9 22*6 21 21*— to
71% 25* TlCmwt 19 46V- 44% 44% —2*
43* 19% Tekxds J4 J 451 33 Ufa 32 - fa
18 5V« Telmate 1921 Bfa 7fa Bfa +1
I9'6 9* TelobS 493 12% 11% 12% + *3% Ufa Teijcon JJe .1 719 15% 15 15
33 St SJ 31 18% 17=6 18% + %
24* 428 11 10% 11
55% 242* 20 18 19* +1*
103% 43* TokieFs 191 J 352 70% 69% 69% +2to
Ufa Ufa Toww .17 453 19% 18 Ufa +ito
30* 11% TmMu s 2*8 17 Ufa 16* + fa
Ufa 8'b TrJSiar 1808 1016 946 10% + *
15% 7% Triads* 244 9fa Bfa 9 + %
JOfa t 336 Uft Ufa 11 — ft

34* IJ8 5J 20 25* 24* 34*— fa

29% 16% 20Cnlh J2 IJ 3*4 18* 18* 18%
15* 6* TvcdTv 948 9%

Jft
9% + %

24 13% Tysons M 578

J |

X 1716 UST 6 At 2J 46 21* 21 21*— fa
18% 7(6 UTL 819 8 /% 7*— %
Uft 5% Unomn 818 7% 7% + %
31* U untfl 655 14* 13% 14% + *

20* UfiPinnr M 20 248x 2Jfa 21* 73 +1
14* UAOn J4 J 512 IB* 18 18% + fa

16% UBCot 041 73 17 16% 16%
9* 2% UHltCr 535 4 4
30 12% utdSvrs .72 5J 371 14 13% 13% + ft
37* 70% US BCD JO 30 395 Ufa 21 to 77 + %
15% 4ft USHI1C .16 20 2915 5% M6 5%— %
36% 19* USSur ,40 10 330 24* 23* 24ft + %
48* 26 U&Trs IJ0 11 no 32fa 31% 32 + fa

a 13 usrom JS 1.9 24 14*
34* 75 20 19% 20
20* 11* UnvFrs J3e 3 Mix 13 Ufa 12%— ft

3% unvHIt
2% UnvMed

JJe 7.1

JO 7j0
SCO
VI* ft

4ft
4ft ifi— '<h

V 1

IZMomti
High Low Stock

5otoslo
Dtv. Yld. 100s HM

IM
Low 2 PM. OlVe

29% 1 tft Vtnoni
87 9% Viratek
eflfa 40fa Volvo U4e 25 101

Ufa 17 17fa— fa .

lifa ISfa Ufa + fa
50 49ft 49%— ft

w

rz X |
38* 6=6 XOMA 1SSS 13* 11%
15% 4* Xfcar 9 HU,

16% 6 Xldex 8% 7to
8* ijj20* bfa Xyloglc 941 6* 8

19* 6 Xwsn 1100 11% Oft 11% +2*m Y 1
42% 23% YlowF s 02 XI 2449 30% 28% 30 +lft

Z |
30% 7 Zondvn 490 10 9% 9* + %

Monday^

mvx
Closing

Tables Include the nationwide prices
up to the dosing on Wall street

and do not reflect late trades elsewhere.

n Monthm* Low Stock Mr. YU. PE
Sis.

IOOlHIbP Low
Close
OwLOrgo

a 5ft (/Band 312 18ft 17 18
8Va 2* VLI 182 4* 4% 4* + ft

20ft 7% VLSI 2188 10% Bfa 10 -*
45 8% VM Sits 533 10 9% 10 + =6
2Sfa 14% VWR JO 40 4 18* 18* 18*
6% 2% ValidLJ Mil 3* 3% 3% + %
43% 30 VolNII 104

3»b VBaOM
4J 345 30% 29% 29%— %

B% 720 5* 4% 5% + %
13% 4% Veranxg 272 6% 6% 6% + %
14 5 Vlcarp 294 7% 6% 7% + ft

19% J* VUwMS 439 6* ift 6%— ft

25 11% viunn 442 14% 12* 13* + *

percentor moraMs been paULttie year's hlrtHew «N
dWtdeiw are shown ft>r the new stoefcpnhbUNoBipmerwiso
notoarafwd d/vldendsonarms* dbhummeMs txned on
the latest dednatioa
o

nowyeany low.- _

.

,, . .. , . -

months,g— dividend IflOwaStalfurWi BtfejgCT to
norvresidence tax. 1— dividend ,d«aaiad aBw SPIU-UP or

tie latest dedarntiotv
. , .. . ,

newyconv low. e-divMona d«lored or paid^bipreoMna 12

d»«a Inarrears,n

.

low ransa beams with the stnftot

.

dethrory. p/E— pHce-eomlnss ratio, r— dividend declared
I*rpaid in proradina 12 months, d)os

^

ock dividend.*— Stock
spin. Dividend begins with dttfo Of_8Pllt,8l5—MW.I—dlau
dead paid In xtock in preeealno 12 monttu. OMlmaod omi

‘
id or ex*3IttrE&utkm ckrte. u—new yearlyvalue on ex-divldend or exxlINN — .. .—

,

Man. v—trodlna hahed *1— in bankruptcy er receivership
or being reargaiM undv ttw BaiknjpinrM. or ssairttleil

aavmcd by sotii companies, wd— when dlslriboted. wi—
I
When issued, ww— with warrants, x— «x-dhrMond or ox-i
rights, xdls— ox-cflstrtbutloft. xw—without worranls. y—
ex-dlvfdwd and soles In iulL rid— yield,z—soles m lull.

(Contiiraed)

3* 1% Tortel 4 5 1% 1%
25 U TMiPtg 00 347 14* 14%
lift 4% TwClys 1 IDS bfa 4
15% 7% TnwLx J8r .9 4 3 8% BfaX% 14% TrraTec J» 40 7 264 17% 16%
25ft 8 Tmznt J4 10 13 27 li 15b
23% fa TrlSM 12 11 11 10*
15 7 TrlaCni ioe i.t IS 12 8* 8%
Jl% 1% Trtdex 144 117 3ft 2%
13 2* TUAmt 5 104 4% 4%
11% lfa TUDM6X 6 242 5% 4*
13% bfa TurnBA 22 10% 10%
Ufa 8 TurnB B 15 IK 8%
28% 15* TvrnrC 1J0 6.9 9 S3 18* 17%
B% 4* TrnEa JOetSJ 175 40 5% Sfa
Ufa 5% TwPeson 54 4% 5%

1% + %
6
8% + ft

16 +lfa
11 + fa
Bfa + fa

2ft- fa

4%
4ft + fa

8% — ft
1816 +lfa
Sfa
6 - ft

15% 7* UC Coro U 1 8* 8* 8*— %
2b 1 USR Ind 10 1% 1% 1% + %
14* 4 Ultra JBe .9 1273 8% 7% 8% — ft
15ft 5% Unlcoro 00 8.7 11 87 7% 6% 6%— *
10 ft 6 Unlmar UOe1B0 138 7% 6% 7 + %
11* 4* Unvaly 7 53 7 6* 7 + %
2* 1% UFaodA MSI J 35 1% 1* l%— to
3 lfa UFoodB 5 25 1% 1% 1%
10% 3% UtMed 66 4% 4fa 4% + to
11% Tfa UnitelV 13 6 8% 8(6 8% + %
34% 28% Uni III 1.96 60 9 10 3lb 30* 30* + ft
16% 4% UnvPat 23) 7% 4% 7=6 + to
14% 7(6 UnoRtn 138 8(6 8
10% 7 USACat 1J0 1X7 15 178 8 7% 7% — Vi

8*.
I

10ft
9ft
27

S VHT
ft VHT w!

7fa VST
3fa VTXs
17ft VotvRS s 1.12

40ft 20 Votsprs J2
21 ift VangTc
Mft 2% Vertt
25ft uftVtAmCs JS
10 3% ViRsh

J2ei30 I

1.13e12J 7
12

50 15
1.1 18

10
19

21 ID

118
45
56
28
6

6ft— ft
‘is ‘is
9(6 8% 9ft + fa
Sfa 4ft 5fa + ft
22ft 22ft 22ft + ft

77 2816 2Bft 28% + fa
771 9ft 8 B — Vs
24 3ft 3=6 3ft — fa

77 17ft Uft 17 - ft

18 6% Verier n 35 «o B* 8% Bfa— ft
28% 10 Vloom n 385 16% 15% 15* — %
26% 18% Vtocm at 30711X4 170 21% 20% 21 —1
22% 4% Vlolcho IB 355 20 15* 16% +2%
7% 3% vieon 34 4% 4 4 — %3* 1 VIntge IS 1* 1% 1* + %
18% 7% Vlrco .04 J B 34 B 7% B — ft
(0% 5% ValGAn 3 5.7 1 33 5% 5* 5*- %
ID 5% VDPlBX 00 60 34 71 6% 6% 6%- %
33 22 VuIcCp JOo X6744 54 a 22 22
7* 2% Vyquu 9 2% 2% Tfic w |
3ft 1 WILEna 99 ift 1% 1%— %

Mb WoneB
19fa 10ft WSfloC
Bft 3ft WrnCul

269 Ul WtahPst

6
92

12ft 11% 12ft + %
12 12 12 -1
Sft 4ft . .5% +.ft

56 ZM 197 201 +2
27% 17% WRIT US 02 u 110 20% 20fa 20* + =t
IS* 6 wotseA JOa 2J 9 22 7* 7% Tfa

16 6 WottcB .160 2J 9 i 7b 7fa Tft— b
4% % Wthfrd 196 2% 1% 2% + b
13% 1% WtWdpt 50 7* 7* 7*

Jft (Veoinv ile 9.1 If 79 5% 5% *tfc% % Webln wt 103 fa %
9* use 0 9 16 Bft 7ft 8b + %
17b 10% Wedgtn ISO 1SJ 7 67 11 % lift 11%— %
7 2% W*lman .16 A9 25 7 3* Jft

9ft 3% wewrm 133 Sfa 5 5ft +.%
33b 9b Wei lea 1 25 IJ 5 HM 13% 12% 13% +1%
4 lb WellAm 5 22 Ito 1* 1*- Vb

9% 2ft WelGrd 34 5% 5% 5*— %
43% 33to WMco JO ?J 17 6 35 J4*
39b 00 X7 M 65 lift 14* 15 — %

1* WslBrC 6V 1 % 1* 1*
32% 12% WDiolll 9 1970 16% 16% 16* + fa

6% lb VWtHIttl 89 lta _I?“ .

20% 13% WI RET t.» 7J 14 173 15* 74% 15fa + *
21% 6% wnrEnt 33 7J0 9% 9% 9% + *
12% 8% Wiener 00 40 13 1 9
14*

3 WlnRsn 6 3% J% 3%
16% [J201C.9 a 23 12% «% 12%— to

IU u 1QZ S0% 50% S0%— %
17% 6 WMri JB 4.1 23 120 6* 6*
12%
74% S3 .1

38
61

5
19*4

4%
IBfa 18* +

X-Y-Z

56 1% lb4% 1 XrxCuwt

7%
8*

1 YankCo
lfa YnhCapf 07i

33
34

lb
1%

lfa
lfa

I*— %
1% + %

4* 1% Zimer 27 2% 2 2%

i

i.. ...
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PEANUTS

STAMP UP' A (706 IS

SUPTO5EPTD SALUTE WHEN
A HUMAN WALKS BY!

50RRY I ’mOUSHT YOU weren't

REQUIRE!? TO SALUTE
IF YOU WEREN'T
IN UNIFORM...

books
THE BONFIRE OF THE VANITIES

r

By Torn Wolfe. 659 pages. $19.95. Farrar;

Straus & Giroux, 19 Union Square West,

New York, N. Y. 10003.

t

reporter who is trying to save his sagging caress

cm a daily tabloid. As Fallow's tipster 'saysV
about the story. “And the great thing, Pete, is «
that this isn't just one of those passing sens*

Aw'm
fl ,

BLONDIE
ALEXANDER,VDL>
AMJST SET UP r'

I o AAJEXMOER,rFsJt AW, ^ VOUR WCTHER S
1 VERY LATE rw/fAOM..WOW ALREADY UR J

(NOW THAT'S LATE.1/

ACROSS

1 Au, to chemists

5 First woman
governor

9 At an angle

14 An Iroquoian

15 Dill herb
16 Entertainer

Tucker
17 November

news
20 Repairs the

lawn
21 Space agcy.
22 U.S.N.A. grad
23 Caddoan

Indian

24 Orbit part

26 Kind of lettuce

29 Dutch
commune

31 Confine a

canary
35 Sparked
37 Number suffix

40 “The Pearl of

Island":

Stowe

41 Political

_ meeting
44 Greenland

town

52 Bow or Barton
55 So, to Bums
57 Air: Abbr.
60 Tattle

61 Everglades
birds

65 Declaration . .

.

leader

68 Mystic card

69 Felipe of
baseball

70 Norwegian
river

71 Bouquet
72 Foot part
73 Noose

19 Ancient Jewish
sect member

25 Ayr natives

26 HatterasetaL
27 Declaim
28 Fight
30 Collar or

jacket
32 Solos

33 Quaffs for tars

34 Serfs

36 Moral
38 Suffix with

persist

39 Level

42 Memorable
cellist

BEETLE BAILEY

you bozos better ): terrific, what because ^sniff,-

SHAPE UP, A WE HAVE HERE X CAM'T STANP IT

@ IT! y\ IS ANOTHER | zS°Bz WHEN YOLl
~ _ ^ V SARtSE f MEN SOOF UP...^

45 Slake
46 Type of orange
47 Earth tones

49 Sister

51 Draft initials

1 Grandpa
Walton

2 Heraldic band
3 Whoppers
4 Ornamen-

tation

5 Elevated
6 "Sail
Union...!"

7 Medicinal herb
8 Thong
9 Achieve
10 Greek T
11 Concerning
12 Singer Loretta

43 Youthful
period

48 Type of

German silver

Reviewed by
Christopher Lchmann-Haupt

T HE incident at the heart of Tom Wolfe's

hilarious first novel is no laughing matter.

Sherman McCoy, a wdl-married, 5 1-mflbon-*

year high-WASP Wall Street bond salesman

with a 14-room apartment on Park Avenue,

takes a wrong turn while driving his unstress

home from Kennedy International Airport,

and finds himself lost in the jungle of the east

Bronx. , _
Forced to stop his S48.000 Mercedes-Benz

and remove what appears to be some sort or

road barrier, be panics when approached by

two young black men — one large and the

other skinny—starts a fight, and leaps into the

passenger seat of his car, his mistress having

slid over to the wheel As she races away, the

rear end fishtails and “thok! ... The stormy

boy was no longer standing." By the next day

the boy is in a coma and black agitators are up

in arms.

But what Wolfe does with this material u
very funny indeed — funny and bitterly satin-

caL Everybody gets into the act from the

Bronx district attorney who is running for re-

election, to Peter Fallow, an alcoholic English

Solution to Previous Puzzle

13 Russian news
agency

18 Informal in

taste

50 Beneficial

53 Indian prince

54 White poplar
56 Flynn of films
57" boy!”
58 " she

Wows!”
59 Hero of a Katz

book
62"

Perpetua,”
Idaho motto

63 Corrida beast

64 Cinch
66 Pop's mate
67 Opponent

ANDY CAPP
TAKE IT BaSV.ANCJ/— I'M
STILL A BfTGFOGGY PROW
THAT LAST NASTY TACKLE/ WHATDO YOU

THINK, PET?

NOTHING PERPLEXES
“-T HIM SOMUCH -r—
f AS AN APPEALJ>- TO HIS "S
( SPORTSMANSHIP j

[SEEDED GJI3QE] ELUDE
EEQE3 SE3DEED
IQDQD QDQDB
BQGDQHBE9EDBQQQ

E0Q 00013
EBD BQEQBB
QEIDBQ EDQED DEEDED
DEEDEDtSEDCICIOQEDQCDB
OEEJE BlDQU G3EEE3E
EDD0E OCSDO EEDEDO DEE
DEcaaanoEnBaE
GOOD aDEE ODBO
DDEEO SHOE HEDQ
EEQO aCIEE E3DDE

about the story. Ana me great ™ng, me, is ^
that this isn't just one of those passing sens*

tions. This thing gets down lo the very struc--

hire of the city itself, the class structure, the

racial structure, the way the system is pill- .

.

together." Indeed h does, and in domg so it .f. :

gives Wolfe an opening to have delicious Ioil- .

with the system. . . .
“•• •*

“The Bonfire of the Vanities" isjust vmtage ,i

Wolfe, you might argue— the author up w ms. -

.

old tricks, doing the satirical turns he did in-

some of his nine previous books, pmtoilaihr

“Radical Otic&Mau-Maumg the BakCatcbv -

ere" (1970), “The Painted word” O??5) and-’.-

“Fran Bauhaus to Our House" (1981V. Aha

.

all the voice is the same, filled as it is with

exclamation points, italicized phrases, phones- *

.

ic speech, brand names, arcane nomenclature

and fhgue-Iike metaphors. The eye for intricate. .

de 5 the same, especially where it comes to ,

ethnic behavior and the way people raft. The.
rJ

nose for hypocrisy and cant is the same. Att^.,

that’s been added is a plot, a cast of fictional

characters and the sum greater than its parts
.,u

that a novel is supposed to add up to. .

,

It is only what the novel adds up to that may
prove troubling to some readers. The closest, _ ,

thing to a hero we get in the story is Sherman, _
t

McCoy, the Park Avenue bond salesman who

becomes “the Great White Defendant” in the^fR

Bronx district attorney’s political machin*

tions. True. Sherman, like every other majw

.

diameter, is mocked and ridiculed, and mud)''!

.

of the trouble he getsintois of his own making;

it begins with bis cheating on his wife and it is

complicated by his allowing himself to be,.";,

taiirffd by his mistress out of reporting the-'"

accident He the fear of his gmlt, let alone _
the courage of his oonvictioiL

. . ,

’

S till, bes the raft we have to cling to m the “j

i

/Xi* ***

storm of the novel’s ploL By the end, we
(

rather attached to him, =>i>d Wolfe has to dap
,

an awkward epilogue onto his story to remind
J.

us not to gloat over his survjvaL
'

Still “The Bonfire of the Vanities" is an'
.

.

impressive performance. In some respects, ift
'

what Wolfe has been doing all along. But br-

other important ways his embrace of fiction

has liberated him. All things considered, it ;
allows him to outperform himself-

* -

JS®“ '.U; &*

1^*

g »n Frac

Everett

'

Christopher Lekmann-Haupl is on the staff of \

The New York Tunes.

TSe

© New York Tunes, edited by Eugene Maletka.

DENNIS THE MENACE

WIZARD of ID

1 wm tyKximtr To&zmw ||
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CHESS limiwV

§

m
-XS

By Robert Byrne 1! PxN, B-K2; 12 QN-Q2, O-

. . O; 13 P-QN4 lames the black
AYBE nine times out of

pawn majority and threatens

lion leads to winning the game.

But there is always that 10th

time. In fact, even dubious in-

novations usually have a way of

succeeding, so effective is the

uncharted in today's well-stud-

ied tournament play.

Yet there does not appear to

either B-B5 or N-B5.

However, Fishbein's new
II. . .B-KN5!? forced a side-

tracking of the white bishop

with 12 B-B4 to guard the KP,
malting it unable to bear on
Black sensitive QB4 square.

be any flaw in the innovation

that the Denver, Colorado mas-

Fishbon proceeded correctly

until Wolfr played 16 Q-K3.

REX MORGAN
AM 1 DRESSED

DOCTOR’S ^
APPOINTMENT,,— KATE"* ^

MUCH BETTER, CINDt i YOU
MIGHT EVEN F*OOL HIM
INTO THINKING THAT yOU
k COULD HAVE A BRAIN .

TUMOR/, i n—x

TOLD PAUL THAT
I'D BE WAITING
_ OUT FRONT—
7 FOR HIM/ M

U A LOT OF
)UT YOUR

HISTORY/ MAKE SURE
YOU TELL HIM THAT
YOUR PARENTS WERE
KILLED IN AN AUTO
ACCIDENT WHEN YOU
WERE TEH YEARS OLD,
NOT THAT THEY WERE
DIVORCED AND YOUR
DRUNK FATHER IS
sa still Alive/

*1 AUNW5 KNOW WHAT'S fiOiMS Otf-.I JUST

DON’T ALWAYS KNOWWHY/
GARFIELD
VOU'RE LAZV,
GARFIELD y

THAT SCRAMBLED WORD GAME
• by Henri Arnold and Bob Lee

>V0l) «J0ST PONT
t ONPERSTANP.
PO VOO.JON?

Unscramble these four Jumbtes,
one letter to eadi square, to torn
four ontinary words.

IN THE GRAND SCHEME.
OF THINGS, EACH OF OS
HAS OUR LITTLE NICHEFILL^

through WITH OUR
RATIONALIZATION,^ ARE WE? ^

IT'S MV
NICHE
TIME f

ter Alexander Fishbein intro-

duced in his game with the Bd-
mont. Massachusetts,
international master Patrick

Wolff in the last round of the

United States Junior Champi-
onship at the Manhattan Chess

Club. Fishbein went astray lat-

er and was smartly outplayed

by Wolff.

In the characteristic pawn,
position of the Tarrasch De-
fense to the Ruy Lopez, which
emerges after 8 PxP, the basic

theory is for White to clear out

his KN and advance his king-

side pawn majority and for

Black to attempt the same with

his queensdide pawn majority.

However, in the early stages of

the Tarrasch. tactical pieceplay

dominates.

The move 9 B-K3 is an old,

rardy seen one, a virtue of

threatening to eliminate

Black's useful KB after 17 B-

NS. Here Fishbein weakened

his king position with 16. . .P-

R37!instead of playing
16. . it-Kl, when 17 B-N5?!,

B-Bl threatens 18. . JVB3. Of

wour/WMit

Position after JB NxRP* .V

course, White should play 17

KR-K1, but then Black might

seriously consider 17. . .N-

01!? looking toward 18 P-

QN4, N-K3; 19 B-R2, P-QB4.

It was natural to antiemate

the positional threat of 18 N-
N3 by 17. . .P-QR4?!, but

Wolff ingeniously proved it

faulty with 18 PxP, NxRP
(18. . .RxP; 19 RxR, NxR; 20

N-Q4, P-QB3; 21 R-RI,N-B5;
22 NxN, NPxN might have

been tried, bur after 23 P-K6!,

PxP; 24 R-R7, B-B3; 25 R-QB7
Black's situation is precarious);

19N-Q4!
Fishbein could not defend

by 19. . .N-B5 because of 20

RxR, QxR; 21 NxN.NPxN; 22
N-B5, R-Kl; 23 BxP! More-
over, 19. . .Q-Q2; 20 P-K6!.

PxP; 21 (^cPth, QxQ; 22 NxQ
will cost Black matenal
The best defense would have

been 19. . .B-B4; 20 Q-N3,
BxN; 21 PxB. B-N3; 22 P-N3,

P-QB4; 23 Q-QB3. PxP; 24
r

QxP, but White still enjoys;

dear positional advantage- - .

Instead, Fishbein sacrificed-

a pawn with 19. . .P-QB4; 20
NxP, but in the seqnd WolfFs.;

strong technique prevented-

him from getting real counter-",

play.

On 3! N-N6!, there was no
time for 31. . .PxP?; 32 P-B6..

rardy seen one, a vmne oi

which is to avoid the Dilwonh
Attack — 9 P-B3, B*Q4; 10

QN-Q2, 0-0; 11 B-B2.
NxKJEfl?!?; 12 RxN. P-B3. In-

deed, 9 B-K3 allows Black to

assure himself of obtaining the

bishop-pair after 9. . .N-B4,

but mis has been considered

dubious because 10 P-B3,NxB;

After the loss of a piece to 37

NxB, Fishbein could have giv-

en up but be played on to A7jf
N4. „

L

.^'foinicglLn; ±r.~-

^rtlLBrowns. 24: Isbar.

rjte Abbott tiorsc :-t

^ fidi buIs

bnHUns O: la Dc=''^-

^Bopsed for ok i:uu-

ari a for wc. ise

ssBmSod their firs: •h’::-

53 HI

fefclll. Vikings IT: ir. 5e-

.Ob Szn» raihrd ic: ^
^(B^alVs-ard sarrzs

hit} tbc Seaiu&Lj pasi

kra H Packers 1": Ir.

Ban Donald iguebulk;

:iBefeUgoab23dTa.'r:?i

MdirolDsica I.C'Sirrr

Ihadfana; iLPl.A?•

33

M ttBs no
K RxN
7i mu
» NS3*N
a B-K3
a mu>/«
II MM
a p-ki
JJ P-K7
M P-Bi
M P-K3
a F-Btm
n n*b
a M*MB
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49ersPummelPunchlessRams
Compiledby Oar StuffFrom Dhpatfm

ANAHEIM, — xbe
numbers offer a tidy summary of
theWay the 1987 National Football
League season has mac for the

49ers and Rams. San Francisco 31,

Los Angeles 10; the 49ers are 6-1,

their longtime National Confer-
ence rivals are 1-6.

Joe Montana threw /or294yards
and three touchdowns in the490^
rout here Sunday afternoon.

The Rams, in their first game erf

the post-Eric Dickerson era, could

NFL ROUNDUP
generate little offense, and even
their usually dependable defense
was vulnerable
“We were beaten thoroughly,”

said 'Coach John Robinson, who
the previous day bad announced
that the Rams had dealt the dissi-

dent' Dickerson, the NFL’s pre-
miere raining harir for the past
fafarvears. to indumipolis.
^Anytime you lose a player the

ing tomiss him” Mcntanasakl a^er
thegame, addmxwith a smile, “but I

don't miss Mm, They were a (effer-

ent ream without Enc. It was a Mg
relief not to have him in there.”

While the Rams (who haven't

won -

with their regulars tins year}
suffer through a period of gloom,
the.49ers are models of success. San
Eradtisco regulars hare won three

of fair games, while the 49er re-

placement fared even better— 3-0.

Montana, who completed 21 of

put the 49ers in com-
mand with second-quarter touch-

down throws of 17 yards to MDce
W2aaa and 2yards to John Frank,
putting San Francisco up by 24-3.

The winners’ defense also had a
good day, holding tailback Charlie

White, Dickersons replacement, to

52 yards cm 21 carries. Ram quar-

terback Jim Everett was 20-of-35

for 231 yards and one
but many of his com-

pletions came late in the game.
Patriots 26, Raiders 23: In Fax-

boro, Massachusetts, Tony Frank-

given a second chance because

'of an offside penalty. Indeed a 29-

yard field goal with one second left

to Kft New England.

€fters31, Benesh 29: In Cman-
nafi- quarterback Warren Moon

I Houston’s 1 7-poiiit rally on
a f-yard touchdown plunge with 55

seconds remaining.

Eagles 28, Csnfinals 23: In St

Louis, Randall Gnmingfaam threw

three scoring passes, including the

game-winner with 40 seconds left.

Chargers 27, Brawns 24: In San

Diego, vinoe Abbott atoned for

two missed field goals with a 33-

yarder 2:16 into overtime.

-Broncos 34, lions fit In Denver
John Elway passed for one touch-

down and ran for two, and the

Broncos recorded their first shut-

out since 1984.

Seahawks 28, 17: In Se-

attle, Curt Warner rushed for 94

Watson Ends Drou^it—With a $<&4,000 Victory

San Francisco’s

Everett on the

By Gordon S. White Jr.
. New York Tima Service

SAN ANTONIO, Texas — Tot Watson, who once

dominated the PGA tour as Jack Nicklans and Amend
Palmer did in-tbdr primes, got back into the winner’s

circle Sunday for the first time since July 8, 1984, as he

won the richest tournament in golf histoty.

Playing with a regained confidence, Watson. 38, led

from start to finish on the short Oak Hills course to win

the S3 milKnn Nabisco Championships by two shots over

Chip Beck and three over Greg Norman,
The victory was not as easy as a wire-to-wire lead might

indicate. Watson teed op on the 198-yard (181-meter) par-

3 final hole Sunday with only a one-stroke advantageova

Beck, who had finished 25 minutes earlier.

Then, in his typically i"h«ifwring way. Watson took

one look down the steep hill to the green, settled over the

ball and la fly with a deadly accurate 6-iron shot.

The ball went 8 feet left of the hole, and a few minutes

later he sank the birdie putt for the richest individual prize

in the sport’s 500-year history.

That bitdie gave Watson a final-round score of two-

under-par 68 for a 72-hole total of 12-muier 268 . Beck,

who equaled the lowest one-round score of the rouina-

ment with a dosing 64, had 270 while Norman was at 271.

•Tm the happiest guy in the whole world,” Watson said.

“It ends three years of frustration, three years of ques-

tions, Hunting with the frustrations and dealing with the

questions internally. It was definitely worth the wan.”

Watson won $384,000 (including $24,000 in bonus

money); Beck $238,000 and Norman $172,000-

Bui most impcalant for Watson, who has won more
ihan $4300,000 in 17years on the U.S. tour, was the fact

that he finally got a victory after the longest slump of his

illustrious career.

“Honestly, the money is not the critical factor,” Watson

said. “Your first victory is always tough. But it's tougher

on your second comeback than the first victory.” _

“I thmlr it has been a difficult time,” said his wife,

Linda. "This year has been a turnaround, though- We’ve

bad
he never

Tam never was depressed and
faith?

“I don't think fib eves' fdt he had lost it He was
searching far what'he had and now has found it.”

Watson’s last victory came in the 1984 Western Open,

when he beatNorman on the fifth hole of asudtetdeath
playoff. That was the 31st victoryof his careerand ittook
him three years, three months and 25.days tb win his 32d
PGA tour event.

Job tormoOh* ^MoecMd Pun

Tom Watson, ending “three yean of'questions*

- He also has five British Open (whichdon’t count

an the official PGA tour money list). Watson has two

Masters victories- and a UJL Open tide. He finished

second by a shot to Sant Simpson in this year’s Open,

nuficating his play was bade in form.

FaulAmigo, who double boaeyed the 16thhole Smday,

fefi to fourth pike at 273. He thus missed achancc to take

first in the tour earnings battle but did win the player of the

year honors. Cratis Strange, despite a last-place finish here,

remained the Trading rntmiywinncr as the official CQmpcti-

tion- coded with tins, the 46th .event an the 1987 tour.

Watson had a. chance to end the doubts about the

outcome at the turn. But la missed a 3-foot binHe putt on

the «gb»h hole, which prevented him from running a

string of four consecutive birdies.

Instead, the Kansan birdied No. 7 after a near-perfect

uphill -6-iron shot. The ball bounded on the crown of a
banker, lacked forward and rolled 10 within 4 feet of the

pin! That gave him a three on that 460-yard bole.

After driving high to the right at the 309-yard, par-4

eiahth. he churneddose, but batdv missed the putt Thenbut hardy
be Mt a tee dot within 2K feet of the stick an the par-3

ninth hole and sank the putt for a birdie.

Watson nailed another birdie at the par-5 10th by
getting home in two and corning up 5 feet short cm a long

putt He calmly holed out for a five-shot lead in the

tournament with right boles to go.

in a bunker on the 1 1th

tb save par the way he had
from a bunker at No. 4.

Azinger hggan to renlca an impressive move when he
birdied 10, 11 and 13 (the two on the short 13th resulted

from a 45-foot putt). That put Azinger within three shots

of the leader with five holes to go.

Strange had abouthis worst week of the ycar^coM^-

tourmoney list and wasm position to nail down
of the year ride. Bui the three-time winner this year never

shot better than a 73. Strange had that score three times

anda74in the second roundlor 293. He finished 30th, last

in die select field.
- -

Dallas Fans Riding the Cowboys SCOREBOARD
The Associated Press

DALLAS — The proud nick-

name America's Team has been
drowned out lardy in a chorus of
jeers as fans have fallen out of love

with the National Football
League’s Dallas Cowboys.

“I almost fed like we should

move out of the city and go some-
where we're appreciated," said run-

ning bade Tony Dorset!, who was
booed chi the field

the picket line.

A Dallas M<
week showed that 57.1 percent of

after be crossed

ence title game appearances in the

early 1980s.

Team President Tex Schramm
says the relationship between the

team and its fans is a love affair. If

so, 1984 saw a trial separation

when Dallas missed the playoffs

for the first time in 10 yens; 1985

saw a reconciliation with the NFC
East title, and 1986 was the first

ramble of divorce when the Cow-
boys had their first lasing season in

22 years.

“This city is geared to support a

winner;” said Drew Pearson, a far-

schel Walker complained they

weren’t being given the ball enough.

On Monday night the Cowboys,

3-3 on the year, were to face the 1-5

New York Giants—and a possible

home-field disadvantage m their

first appearance in Texas Stadium

since the 24-day strike ended.

While New York’s replacement

t«m teetered with an 0-3 record,

the Dallas coUectiao of free)

and high draft choices

fans' imagination with a

Hockey Football

NHL Standings SdectedU.S. CoD^e Conference Standings NaVrRMio 328 161 137 4 4 0 228 117

Montano 330175123 4 40 212 W
WALES CONFERENCE

Patrick DIvtNM
W L T PH OF 6A

M Tm Con4kraptQ
Idaho St

ny irtantani

Now Jtncy
Washington
NY Roman
PfiltoddpNo
Pittsburgh

MIA. St

the 266 people polled said they mer Cowboy. “This cityhas a hard
liked the Cowboys less since die time beuurni love with a team that

NFL players’ strike; 65.1 percent

blamed the change on thewalkout,
players' attitudes or players’ sala-

ries. Only 43 percent blamed the

bad feelings On managpment-

About 24 percent said they were
negative toward the team before

the strike. The surveyhad an error

margin of plus or minus 6 percent

Explanations for how the city’s

love for the Cowboys went on the
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2 3 0 121 157
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l*T

5 1 212 296

5 DIM 235

80 W0 3*6

QurtMC

time beingm lovewith a team that
Dallas fans^mpkT for

doesnVvm like they expect it la.

CAMPBELL CONFERENCE

rocksincludethe
success of the

die fact that D is a nonunion

ards and caught a 30-yard scoring city, frustration with the team's

pass to help the Seahawks past showing over the last three years

Minnesota. and some harsh comments made
Buccaneers 23, Padoss 17: In during the strike.

Milwaukee, Donald Igwebuike In the past, Dallas was proud of
kjHed three field goals and Tampa theCowboys as the team racked

lay scored two TOs in a 1:08 span five SuperBowl {mpepances in the

pf the third quarter. (MP4 AP) 1970s and three National Confer-

Peqple here are geared to knock
down, ridicule and step on a loser.”

Fans uttenriM the two home re-

it games IOOjOOO strong.

Danny
White and Dorset!, who both
crossed picket lines. Many fans3lamed that they had crane to

t replacement quarterback Ke-
vin Sweeney and ftit cheated when
Coach Tom Landrystarted White.

Domett, who had called defen-

sive tackle Randy White “Captain
Scab” fra- crossing the line, later

did so himself ana was jeered off

the field after a 10-yard touchdown
run. Whitewas boow everytime he
touched the baH
And traderoman involving Dor-

sett havebeen flying foraweek after

be and fellow naming bade Her-

management” during the strike.

The fans will probably be down
on us good. They’ll let ns have it.”

“The fans are supposed to be on
our side.” said safety Bill Bates. “If

they boo us, m be ashamed. The
home-field advantage is supposed

to be in your favor and not against

you. That just wouldn’t be the city

of Dallas and I can’t believe the

true-Mue fans wfll boo us.
w

' -
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Dallas was upset, 37-20, lastwedt
by an pmotipnal Fhfladehtina te«m

in the first gimea played after the

strike; (he Eagles had no picket-Jine

crossers and toe Cowboys bad 17.

The drfending NFL champiou
Giants, who lost to Dallas by 16-14

in the second game of the regular

season, routed St Louis, 30-7; last

wedc on the return of the regulars.

VANTAGE POINT/ Ira Berkow

PsychingTeam to the Rescue
New Yak Tima Service

YORK — Sure, he had
med hard far theNew York City

thou and was fit. And yes, hie

figured out a strategy regard-

and he was confident. But

d a serious problem.

m afraid of crossing bridges,”

'said Sunday meaning, about an

fmr before he and same 22,000

Iher runners would be set loose on
streets of New York. “I don't

I can do it.”

a runner doesn’t run across the

R-azano-Narrows Bridge, the

p leg in this event, then be most

u across TheNanows. Even for

_ . York, that’s an unusual way

a race.

the man had made bis way

nidge, and through people who
were carrying domes in

bags and lying on the ground and

^Tv^sSne and
5

*hfi
1

whole^ng
•king like a haven fra

1 flood vjo-

s. Finally, he arrived at a table

bad a sign: Psyching Station,

be table was situated beside

Medical Tent, where the

lasseurs and masseuses cm
ies and limbs of entrants

tied like the work of a dozen
Mtiekc.

- man with the bridge phobia

with Dr. Janet GeOer, a psy-

sotial worker, who wore a

"X tag stamped Fsydnng

Harold Sehnan, the head of the

Psyching Team.
Some runners were lonely —

there were entrants from such exot-

ic places as Zimbabwe and New
Zealand and Larchmont, New
York — and needed someone to

talk to.

Onewoman was worried that she

would get too tired to finish.

“Think ofyour head as blue crys-

tal,” she was told, “and the colors

keep changing gradually, until at

One woman was

worried that she

would get too

tired to finish.

Think of your

head as bine

crystal,
1 she was

told, 'and the colors

keep changing

gradually, until at

the end it turns

into a diamond.
1

A glint appeared

in the woman’s eye.

i would hejp you get over

ifofgetting over the bridge?”

asked.

Tm not sure,” he said.

I

1

"“What's your favorite cdkefT

he asked.

_
-“Favorite color? . . . WdL gold.”

lose your eyes,” she said, "and

of a gold bridge. All gold,

ae going over it

l held ins hand and walked

a short way, talking to

about the gold bridge,

his eyes.

! better?" she asked,

said yes. nodded; and

thanked her.

“ About a thousand runners

availed themselves of the services

of the 65 jmud-massagers, said Dr.

Oman's eye.

loemedthat

the end rt tums into a diamond.'

glint appeared in the woman’s <

Another man was cone

if it got ova- 18 degrees centigrade

(65 Fahrenheit) he wouldn’tbe able
to run. “Tmfrom Canada,” he
“and 2 like to ran when it’s

and the wind’s blowing in my
face.”

“Think wind,” he was urged,

“and you’ll be fine.”

Him boom! The cannon blasted

at 10:50 AJ1, and from out of the

smoke pounded the horde of lim-

ners and their mass of fears,

apprehensions and trepi-

IOOS.

All along the route of 26 miles

385 yards (4119 kflometers), on a

breathtafcmgly beautiful fall day,

arose various printed signs of en-

oonragement from the thousands

and thousands of spectators along

the streets of tfv* boroughs:

“Go for it, Christine" and “Keep
the Pace; Ace.” And the kibitzers:

Tommy, You’re in 9,284th— But
You’re Gaining!” And “Run,
Bob," and “Run, Murphy.” And
someone interested in another
race: “Run, Jesse Jackson. Run."

And so they ran and, surely,

thought and imagined and pumped
themselves up with ideas of gold

and diamonds and the occasional

cooling breeze.

Two hours, 11 minutes and 1

second after the start, Ibrahim
Hussein came across the finish line

first

“No,” said the runner from Ke-
nya, “I had no phobias to over-

come. Only the other runners.

"

One of those was Pat Petersen of

Ronkonkoma, New York, who bad
led for 14 miles of the race.

“It’s the most Irately feeling in

the world,” he said, “and mien
Hussein passed me, 1 fdt relief. I

really wasn’t disappointed because

I had run poorly last war, and the

reason was I was shal-shocked. I

had been afavonte, I was local, and
there was a lot of metfia pressure^. S^iS^l^r^sS
rmjust happy to have done so well md w ^

than in 1991.ANew York Supreme
Court ruliqg oa the case is expected

soon.

“We’re pleased to have 18 chal-

tengera,” Thomas Ehman Jr
;,

the

group’s executive vice president.

“That’s a strong endorsement for

keeping the America's Cop a three-

to four-year world-class event
raced in 12-meter boats.”

Officials expect about four U.S.

syndicates to try for the right to

defend the cup on behalf of the San
Diego dub.

The America's Cop race is gov-

erned by a two-page deed ofgm, a
100-year-old document setting

forth rules for cup races. It was
written by George-Schuyler, the

18 Challenges

Receivedfor

America’s Gup
Complied by Our Staff From Dtpauha

SAN DIEGO — Eighteen chal-

lengers from 10 countries have ap-

plied to compete in the 1991 Amer-
ica’s Cup, the prestigious 12-meter

regatta to be held off San Diego, it

was announced Sunday.

Entry fees were received before

the deadline from five Australian

yacht dubs, three from Japan and
France and one each from En-
gland, West Germany, Denmark,
Sweden, Italy, Canada and Spain.

But SaQ America, the syndicate

managing thft cranprrtifirai. admnw-
lfrigfj trial the event remains uncer-

tam becausecfapending court chal-

lenge by New Zealand financier

Midiad Fay. Fay wants to force the

San Diego Yacht Oub, the current

ing Club of Auckland —rather than

have trial heats open to all nations.

Fay also wants to race in JClass
sloops, boats with 90-foot (273-

meter) waiertines, rather than the

mi Taylor (3). Shat* aa goal: Los Angola
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Mglamon ) 15-3-16—».
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this

in 2:12:03.

. PriscOIa Welch, the women's
winner from Fjighind who finished

in 230:17, said that one of her

mental tricks was “not lo thinks40."

She’s 42.

“PhobiaST said Bill Raters, who
finished in 2:25:01. “We£ I don’t

Kke heights. But I don’t think that

affected me much in the race.”

Meanwhile, the Psyching Team
was at wont as the armyof nmners,
wrapped in silver blankets, trooped

home.
looked after anyone who
disoriented orgloomy.

“How are you?” Susan Schwartz

asked a red-headed runner.

*T fed terrible.” he said.

“Ohr*
He explained, as she waited

along, that he had trained for a
year, and now it was over and be
had no one there to share it with.

“Ob, yon did grand,” she said,

*3ust grand. The letdown’s just a
normal reaction."

They parted. She went in search

of more psyches to soothe, while

he, perhaps no longer in need of a

couch, looted for a beach. IDs feet

him.
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CART n» elected Jobn Fraaoo chairman
of Km board and Rootr Pmtkg and U JE, Pat-

rick to ttM boom of radon,- otedM con
Haa* hi thebeamof dlradon; MarioAndretti
drtvor rapnamfottvo to ttw board and John-
ny Gaaete chief tnedianlcs representative to
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- hovt boon retained lor next nasan. Nomad

Cowes, England.

Fay contends chat the

cup roles provide only for the

er boat and onlyfor the first corn-

tor challenge. He challenged

on July 17.

Schuyler donated the cup to the

New York Yacht Oub, designating

the New York Supreme Court as

arbitrator over any disputes invol-

ving the deed. (AP, UPI)
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ART BUCHWALD

Pass the Ammunition
ASHTNGTON—On certain like nothing more than to ban any-

ys everyuunL
roses. It happened tometwo weeks
ago when it was revealed that the

National Rifle Association man-
aged to lobby the Justice Depart-

ment into withdrawing legislation

that would bar plastic handguns.
This was a gift from the blue

because up until then the Justice

Department was
supporting bans
on plastic hand-
guns.

! know what
you're asking.
How could the

American peo-
ple have been so
lucky? It was not
luck but com-
mon sense that

forced the Jus- - maomm
lice Department attorneys into bed

with the NRA
First you must understand what

a plastic gun does. It has a mini-

mum of metal, which allows it to

pass through metal detector ma-
chines. While just as easy to shoot

as a metal one, it is much lighter to

carry under your coaL Law-abiding

citizens will be able to tote a plastic

gun on a plane without the firearm

showing up on the screen. It is the

perfect weapon to slash in your car

or by your bedside. No one but a

bleeding heart pinko could have

any objections to plastic guns join-

ing the United States’s great hand-

gun arsenal.

bullets which are now legaL

The betting here in Washington

is that whatever the other side at-

tempts. the NRA will prevail This

is not necessarily because theNRA
is right, but because it’s rich.

Who do we have to thank for

saving the plastic guns we so des-

perately need? It’s none other than

our attorney general, Ed Meese. Ed
is a good friend rtf all gun people.

He rams to our aid when it looked

like banning plasticguns was going
to be a fact. When Ea realized what

Annie Dillard,

Pilgrim’s Progress

PEOPLE

By Charles Truehcart
Washington Pail Sertitx

W'ELLFLEET, Massachusetts — An-
nie Dillard once wrote a guidebookW me Dillard once wrote a guidebook

called “Pilgrim at Tinker Creekr describ-

ing for the vicarious traveler the holyjoys
of sightseeing in the Garden of Eden.
Tinker Creek, at the rime, was Dillard's

own bosky corner of Virginia. In its midst

was going on he immediately
pulled the bill, which was headed to

the White House for approval. Not
since the handgun statute in Flori-

da went into effect this year has

there been so much joy among gun

owners in the United States.

Thanks to Ed Meese's decision the

NRA could bang another coonskin

on the wall.

What makes this victory particu-

rly sweet is that the NRA man-larly sweet is that the NRA man-
aged to win this one when so many
people, including law enforcement
agencies, anti- terrorist groups and
arizen groups, were against it.

So what does the NRA hope to

get out of allowing plastic weapons
to appear on the market? The an-

swer is absolutely nothing. The
NRA always involves itself in good
causes, provided they have some-

The coward may ask, “Why do

we need it when we have so many
guns on the market?” We need it

because every weapon we can sell

to the civilian population is one

more blow to the criminal elements

that walk the streets.

The National Rifle Association,

which has no ax to grind in this

dispute, insists that the banning of

plastic guns will be the first step

toward disarming the United
States. The word is out that the

muggers and stick-up men would

thing to do with the biggest bang
for the buck.

It doesn't matter if it’s an auto-

matic pistol or a Chinese Silkworm
missile, the people have a right to

bear arms. Frankly, the plastic gun
is not the issue. Tne issue is if the

strode a 28-year-old sylph with a degree in

literature and a vocation in nature. She
knew whatWilliam Blake had losayabdui
dragonflies, and what barnacles had to say

about God.

This autumn, in “An American Child-

hood,'' Dillard returned to an even earlier

persona] universe than Tinker Creek: her

childhood and adolescence in Pittsburgh.

“Pilgrim” surprised author and publisher,

selling 55,000 copies in hardback, winning

the 1975 Pulitzer Prize for non-fiction and
going on to sefl more than 600,000 copies

in paperback.

Fourteen years after publication, she

says a day does not pass withont a letter

from a reader of the book. “They feel like

they know me," she says. “They feel like

they have each discovered me individual-

ly.”

Annie Dillard is 42. The long yellow

tresses are gone, chopped short and she

calls herself “a working mother.” She left

her first marriage behind at Tinker Creek:

last summer, three years after the birth of

Rosie, her only child, she left her second

marriage behind in Wellfleet. She teaches

writing at Wesleyan University in Middle-

town, Connecticut, serves as a judge for

metaphysical fire of ‘Pilgrim,’ the wayany-
one loses the metaphysical fire of his 20$.

In ‘An American Childhood’ I try tojnake

up in warmth what I lack in fire.”
_

Dillard'smemoir is nomoreconvention-

al than its subject. It is “about” a Pitts-

burgh childhood the same way “Pilgrim" is

“about" Tinker Creek. Her memories of

childhood are like her observations of na-

ture: They feed her acrobatic thinking, and
drive the free verse of her prose.

To wit: “A young child knows Mother as

a smelled skin, a halo of light, a strength in

the arms, a voice that trembles with feel-

ing,” she writes. “Later the child wakes and

discovers this mother, and adds facts to

impressions, and historical understanding

toiacts." The passage doesn’t just exempli-

fy the book, it describes iL Dillard warns to

understand (he coming of consciousness,

“this breakthrough shift between seeing

and knowing you see, between being and

The British popular press just

won’t let go. Alter weeks of speettf

taring about an imminent breakbp

of the marriage of Prince Onrits

and Princess Diana, the. tabloids

withheadlinessuch as “HappyDFs
Are Here Again” and “Happiness 1

in Berlin,” apparently because the'

royal couple aid such astonishing

things as talk and smile. They ar-

rivedin Bonn Monday from West.

Beilin, where they had begun a
weeklong West Goman visit, after

having been seen together in public,

only three times in the last maa%
On Sunday, Charles called bis wife.

the British Army's “most glamor-T

ous colonel”— jicr honorary colo-

Author DtOard with her daughter, Rosie
, far 7>» WwMry**! Forf

knowing vou be.”

All of Dillard's books, in one way or

many writers, she doesn't want to talk

about what goes on in there. She’d rather
talk about her “huge extended gang" of

another, have been set along that rim of

being, each one asking bow an interior

sensibility can possibly know the wide

world. This book adds another dimension

— time— and asks about the meaning erf

history. In fact, “An American Childhood”
originally was to have been something out

of Cedi B. De Mflle.

friends, writers, artists and professors who
spend their summers in wellfleet.

When the season is over in Wdlfleet,
Dillard returns to Middletown. A universi-

ty campus is “where I belong," she says. “I

just teach when I feel like iL ft’s an equita-

ble arrangement because they don’t pay me
when I don't teach. And I don't need to

teach.”

Competition for the 13 places in Dil-

lard's non-fiction prose seminar is fierce;

she turned away more than 100 students

last year. She edits their work, rewrites it if

she has to. But the classroom is not a
workshop; it's more like a church. “I try to

educate them morally, to everybody’s com-
plete horror. I talk about the stuff that

means the most to me. I tdl them not to

steal things. I tell them not to hurt people

with their writing. It never occurred to

them in a million years. They couldn't wait

to go hurt people. Bui then they don’t
They're nice. Tney’re wonderfuL

Dillard began her writing life as a poet;

her only collection. “Tickets for a Prayer

Wheel appeared the same year “Pilgrim”

was published. But she stopped writing

poetry nearly as long ago. Shehas decided

that “there's nothing in the language that

poetry can do that prose can't do much
better.”

Dillard's inner life is evidently a sweet

sanctuaiy. a refuge from, among other haz-

ards, her own longue. “1 don't mean most
of what 1 say when I speak. And the only

reason I write. I'm sure, is so I cansay what

I mean."

literary prizes and travels overseas in cul-

tural delegations.

plastic gun is banned today, what
gun wiu be embargoed tomorrow?
As a gun lover, you may be ask-

ing what you can do to make sure

they don’t take our plastic weapons
away. First write to Ed Meese and
thank him for stopping the bilL

Send money to the NRA to support

congressional and senatorial candi-

dates who support all of us. There
are a lot of votes for sale cm Capitol

Hill for pro-gun legislation.

This is one of (he most important

battles we have to wage because

there is nothing the other side

won't do to stop our plastic weap-
ons from bring sold over the

counter or in the airline terminal

novdty store.

Wine Sale for Cancer Center
The Assoctaled Press

PARIS — A collection of eight

bottles of Bordeaux, dating from
the years 1861, 1869 and 1870, is

among 9,000 bottles of wine that

win be auctioned Ncrv. 25 to help

build a cancer hospital here.

She has written seven books. “Holy the

Finn,” a diaphanous reverie about God
and nature, is her favorite, though she

insists, credibly, that it has sold only “eight

or nine copies— all to monks” since it was

pubiished ifl 1978. Her foray into sustained

Cteraiy argument, “Living by Fiction"

(1982), may have caught the eye of aca-

demics, but it was her essays on nature,

collected in “Teaching a Stone to Talk" the

same year, that presented Dillard at her

inquiring, perceptive, ever-connecting best.

And all the while, “Pilgrim” has been

After her agent had submitted the manu-
script to Harper & Row the agent called to

say that she had “taken the liberty of re-

moving certain chapters.” Dillard declares

that the jettisoned historical sections were

fuD of “absolutely awful writing” and that

“when it leaves the personal the book
scans to stop,” Dillard still believes in her

original purpose. “The historical stuff, I

thought, was real was integral” to the

experience of an individual childhood, she

says. “First you're just a little blur, and
then you gradually notice you’re a person

and then as you grow morally you notice

you're a person in history and wnat you do

fruitful and multiplied. According to the

accounting she provides, parts of the book
appear in 33 anthologies and textbooks.

Hie Dillard of Tinker Creek would call thisHie Dillard of Tinker Creek would call this

“fecundity."

In the years between "Pilgrim" and "An
American Childhood,” she says she has

learned the virtue of clarity, “rve lost the

matters, historically.”

When she slips out of the main house by

the marsh in Wellfleet, Dillard climbs a

steep hill to a sandy butte of woods. Plant-

ed among the trees is her woodshed, fur-

nished with a col shelves and a word
processor. It is decorated with her ink

sketches and indecipherable maps of her

work-in-progress, and outfitted with one of

those allegedly therapeutic chairs that you

kneel into.

This is where, from 9 A.M. until lunch-

time every day, Dillard makes her books,

leads her inner life. As is true and wise of

But the outer world does intrude, even

on the written word, as two consultations

durjng the evolution of “An American

Childhood” suggesL

One, Dillard recalls, was with her editon

“He indicated very delicately —he went to

Sl Paul’s— that perhaps we needed a little

more of my adolescent love life. I smiled

and ordered another cup of coffee. My
agent asked me about it a couple of weeks

later ‘Well what are you going to doT

And 1 said, *Naaa-tiring,
1

because I didn't

want to and telL It's not ladylike. It's

not proper”

The other was with her parents, wnostiiJ
,

live in Ligonier, the cream of Pittsburgh’s
j

suburbsTshe gave them the manuscript of
I

“An American Childhood,” she says, and

“told them they could take out anything

nd rank with the Royal Hampshire'

Regiment, which has units in West!

Berlin. In Bonn they bad lunch -

with West German President Rfift.

ard von Wazs&ker and his wife,

Marianne. •

a
Former President Richard Nixoc

blames delays caused by a “small

yet vocal minority" for iris aban^

donment of plans to build theNrof

on Library In San Qemeate, Cali-

fornia, the site of the Western -

White House daring his adnuastra-

tion. In a letter to the editor of the

San Qemente Daily Son-Post, Nix-

on praised an Oct/ 19 editorial by

its publisher, Stanford Messe®)!,

In pytiring Nixon's recent decision

to build the S25-mitiion presiden-

tial library in Yorba Jidda
, the

Southern California community

where Nixon was bom.

they wanted.’

“Why?” She seems incredulous, even of-

fended. “Because they’re my parents. I

wouldn't hurt them for anything in the

world. Unfortunately, they had a kind of

awe of the process. They didn’t understand

that everything is removable.” In the end,

Dillard's youngest aster (Annie is the old-

Andrei Ustinov, thei
Soviet ballet

dancer who defected in Dallas last

month, is getting a crash course iri

American problems in

the arts. The Dallas BaDet was

unable to pay its staff last week for:

the third time this year and its sea-

son may come to a premature cod.

The company must raise $180,000

by Thursday to sustain it through -

mid-November, when proceeds

from a program featuring Ustinov:,

are expected to bolster its precao- :

ous funding situation, according to
[

Karl Zcritkxwsky, chairman oLthi&
company’s board. Ustinov, 32, waa|
granted political aslyum Oct
after slipping away from the Mo£;
cow Ballet during a stop in Dallas

:

on the group’s first U.S. touf.-JDsr;

tinov is scheduled to debut with jfcj

Dallas Ballet Nov. 10 in a program:

of shorter dances. ;

*Tm a parent 1 know what parents do

for kids. They love them. You’re trying to

Uvea life in this world, you're not trying to

grind a few pages out of somebody’s hart

and soul” she says.

“There’s no paragraph that you need.

There's no chapter you need. There's no
book, that you need. But yon need to be

able to go to sleep at night and you need to

be able to live with yourself and you need

to be able to face Sl Peter.”
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lovely private garden, fl ,600.000.
HAMPTON A SOTB. 42 25 50 35

10E 67th Street inNew YorkG*. 27 ft.

by 100 ft 'A block aft 5th Avenue. Near
auhen's perk. 2 housesaway from the

7TH RUE DE VBtNRJIL
Channng 88 kjjil, large fana, bed-

room, 5 windows an street mdvidud
healing. Teh 42 25 50 35

Don't mbs our advertising section

“COMMERCIAL REAL

ESTATE IN FRANCE”

BOUIEVARD ST GStMAM. superb 2
room,character, beams, high cairn,

enfrety lonuvuted Fl 900®0. Refer-

ence 573. Redes, let O 0029 73.

NEAR INVAUDES, dais apartment,

fang, dndng, 3 beriaami, 2 baths,

hrgfi floor. Teh 40 09 00 31

EMPLOYMENT
RESIDENCE CITY .

REAL ESTATE AGENCY
TEL- 45 27 12 17

executive:
POSITIONS AVA11ABLE

Round Trip

Now Yodi F 1150 F2000

Sen Franrisca F1900 F3600

Ins Angeles FI900 F3600

Adcrta R600 F3000
Dedal FI600 F3000
Qiicago FI 495 F2B90

R600 R3000
F1300 F2-W0

Montreal FI 495 F2850
Toronto FI 695 F3190
jolgary F2195 F439S
/onoonver F2395 F4480_ F6990
kk F6990
Tokyo F3890 F7390

and more destina^ons _

ESTORU/CASCAB
COSTA VERDE (OPORTO]
ALGARVE I. .

MAD6RA

Discount an 1st & business doss
Solas sobfact to motUkoSant

,
Pleate Contact:

Pom Tats 742 55 57. liar

Defense Secretary ^

Kestmions may appfy
Tel: (!) 4Q13 0202 or 4221 4694
6 nre Plena Lescot, 73001 Porte
Metro - RBt Cbatetal Lee Hailes

EDUCAHONAL
POSITIONS AVAII-ABU?

(Lie lJilll]
.. md now Aceen h London

Kiosk

SALES AND MARKETING
OPPORTUNITY

16TH TBOCADERO, Nice 5 rooms.
2nd floor on load. Sn.eicefentcond-
non. td comforts, high dess sfwfrw.
culm. F13750 par irtinth. 4705 2410!

November 5lh, 1987
International Business Message Center

BUSINESS SERVICES

Embassy Service
8 Ave. de Mamie

73008 Pom

YOUR REAL ESTATE

AGENT IN PARIS

45.6Z78.99
PAX 42.89.21.54

A NEW WAY OFSTAYING IN PAMS

The Garidge Residence
FOR 1 WEEK OR MORE

legh dais studo, 2 or 3kogm

We ore an id e< national development
and :ra esfare to. setting a dynantc
rain & marketing mtnd la assaf us in

expanring our presence m Europe.

Now York
Sen Frandsco
Los Angeles
Athmta

EDUCATIONAI.
POSITIONS WANTED

AJdwydi How, 71-91 AkfwydL
London VfCZ Teh (1! 404 44 A

Booknow by phono wilfi oerfit card

We construct, sel end manga hofrday

8 irtHemenlaqects locatedin the sun.

We ore NOT looting Tor the average
person. We wrjh orvy to speak with
mnovatvr agprenve ond growth
unen»d rdMOuob.

Send recent photo & complete resumft

la Bo. 45427, Herdd Tribune. 92521
Nasally Cede*, Fiance.

r.KNKKAl. POSITIONS
AV.\flAB(.K

apartments. RJUV EOUfPPED.
IMMEDIATE RESERVATIONS,

mj 43 59 67 77

1 6th, bedroom, double fang, *(fr hn-

lewus fgmohnujs. F12.000; 4647B683

(Kin krai.
POSITIONS WANTED

Ihi.lLTT J ff 1 ADMINISTRATIVE ASSISTANT
Young, wv&fravsSed. top notch, pro-

[

W1VATE CHAUFFEUR rente stable

TRAVE AGHvfT

AT HOME IN PARIS
SHORT OR LONG TOM

upurimetUs for mw fumohed or not

PARIS PROMO

PARIS ARFA l^NFl RNISIIKD

Estate Agent - Property Manaaer
5 Ave Hodte. 75000 Pens. 45 63 25 60

ODEON
Double fang + I bedroom. traVna

WOO Teh 45 63 65 33.

fevoonal woman interested in chdting-

mg pouhoa Hgh level rueims in

corporate ettworaneiv. Colege gradu-

ate. b<Sngod EngWv French, extelhte
secretarial ftifc. Pre-fa (a bo based
abroad. Reply to- M. Rock. 2500 John-
son Avt, Apt. 6L, Brora. New York
10463 USA

position m Pbrn. Tot 48 43 60 02

AUTOMOBILES

International Secretarial Positions

DON KAUFFMAN from USA U of W Wcof
in Fm 42 49 24 01 Monomw hevty Paxm

SP.CRFTARI Al. SECRETARIAL SECRETARIAL
POSITIONS AVAILABLE POSITIONS AVAILABLE POSITIONS AVAILABLE

MOVING
Poncac, Liberia, Channel Wan*. I

mart other offshore areas.

Confidential advice

• Nominee services

» Residence flnymgrotwn
• Boat reyslroliora

• Accwjrfmg & cxhntirstraiion

• Mai. tetophane & setex

McCANN-BUCKSON
OFFSHORE FORMATION) AB Coun-
trwd JP. 223 Regent Sl. London. Teh
01 629 7020 Tit B939 11 G. Fa* 7343970

DL\MONDS

Free UwJanatory booklet from:

imSWATJONM COMPANY
SB1VICES LID

SpiteafteMO, New Castletown
8i. Douglcn, Me of Mai

Tel; Diw|£70624] 26000
Telex 628554 ICSlOM G

London gepresenmve
2 5 Old Bond Sr. Umcfan W1

Tel 01-473 4344, TU 28247 KSDN G
Fol (0624J 20986

OFFSHORE COMPANIES

REAL ESTATE
FOR SALE

FRENCH PROVINCES

Free protessronol miauhotiore
• Worldwide mcorpomtiora

Immedate availaUity

FuR eanfidentid servwes
• London representative.
• Fufl admtiBtrcMn sennas

INTHtNATIONAL
ADVBmaNG AGB4CY

seeks
French-- Engteh

SECRETARY
Engfish mother tongue - fluent ftendi

SHORTHAND TYPBT

krcwledqe of

JH SHORTHAND

LEADING AMERICAN LAW FIRM
seeks fa 4; Parrs office

Excellent Bdinquol Secretary
She must h<y/c &gS;h as mother

longue, fluent written and spalen
French, iharttiand ond ward processing

experience.

She wil tori for a young Amencan
assaaate m (faisanl atfiarj kxtxnd
Stan Vendflme. P*n Ts
Please send safav requirements and re-

sume to- Bov 5708, Fteuid Tnbune,
92521 NeuJIy Cede*. France

Place Your Oauiflod Ad Qukkfy and Easily

Indw
INTERNATIONAL HERALD TRIBUNE

By PHorrei Crf your toed KT representative wtfi your text Yoo wil
’

be mformed of the cost nniKfafay, and ones prepayment is matte
“

ytw ad w« appear wafsn 48 horn.
Titer* are 25 tetters, sifps and spoon in the first Ene and 36 in fhe
rolofeng tnet Mmimum space ri 2 Snas. No cdsbrsviadanc oosaptarL
CtmSI Cards: American Express, Diner’s Qub, Eunocarct Matter
Card, Access and Visa. eiowr* *

HEAD OFFICE
XAT1N AMBuCA ,

Ulu

« terror." C

Parte: {Fcx classified onfyfc

(IJ 46.37 93 85. Tx^ 613595.

EUROPE

BtNnae Aires 41 40 31 frOUL
Txd 1124491 SDSBR.

AUTOS TAX FREE

SFrKKTARILS aV'AII ARIT

33. own du Marne
7S755 PAHS CED6X 15 ffif A0

MANPOWER
TEMPORABT WOBR

I SECRETARY

QUADRANT
FOR YOUR BIUNGUAt

SECRETARIAL

RECRUITMB4T5
16. nw ctes Qualie Vents

75006 PARS TA Pt 46 34 66 79

OFFICE SERVICES
International Coreuteng Fvm

Pans 8 reeks

•cry jyxx.’ typrst

Perfectly bAngucd EngJntEngfcsKFrench

MONEY EXCHANGE
open 7 day* a week - 10am-7pm
151rS*Honore,PorelTel«972raa

EXECUTIVE B(UNGUAL SECRETARY

Aston Company Formation Ltd.
19 Reel RtL Doucfa, bte of Man.
Tel(0624) 26571 . Th 627691 SPIVAG

Far bigger amount* negotiable rates

MK,.,
^ 31 ;« .1 :?

INTERNATIONAL OFFSHORE
COMPANY INCORPORATIONS

FROM US$150
Comprehenpvep'ofesswnd servK« ti-

dude nominees.

Pb^n Njaibtiie offices.

Powers of anorney, telex, telenhomi
Fas, >na4 forwarding worldwide

Mand Rasources
National House,

Sanfcn. Ue of Man.

High educational background.
French and Engtah
shorthand reQueed.

Al least 5 yeas espenence.
EnceBeni (eewntahon.
Interesteig position fa

eunridote capable of deep
invofuement in wori.

Aopiy m peiv-rn at

88 rue La Fayette

73009 PAHS
Td 45 23 21 (XL

Randstad „^SS13
BILINGUAL AGENCY nifiy Sfaawf

Temporary Onice

Para: 46 40 39 78 Penotmd

SERIES
OFFICES FOR RENT

Send wntte apctece«n. CV. photo
and sofay requeement to

Box 5304, Herald Triune.
92521 Neully Cedex. France

Phone- fp62A 824555
Ux 628352 bland G na*j (0634)822949

igi JUUKKDVE™ fa AMB8CANmincKve rs«tf m pars.
Engfish. Belgtou. Dufai or German
secretorw* knowtodge of French
requited. English shorthand EJmaucJ
tetiwsH Write or phone- 138 A«*nwe
Virtor Hugo. 751 1a Para France. Tel-

Amsterdam: 2636-15.
Tx- 13131

Atheist: 361 -8397/360-2421

.

Tx.: 218344 IBS GR.
Botvms Narwayt f05] 134010.

T«j 42925 PUBIS N
Bn™*: 343-1899.

Tx_- 23922 AMX.
Copenhagen: 45 1 42 93 25.

frookfwH (069) 72-67-55.

Tx.-. 416721 IHTD.
HeUnlu: 647412

Tx-: 12-2814 SGC05F.
htenixif: 14889577

1476669/1484847.
Tx: 27379 CARJIV.

Uwiennt: 29-58-94.

Tx«- 25722 GVTCK
Ltibara 67-27-93/66-25-44.
Londons (01) 836-4802

T*_- 26J007.

Madrid: 455-2871 /45S33Q6.
Tx: 47747 SUVA E.

Orim Contact Pans Office.
Rome: 677-3437.

Tx.- 620500 PPCSRA.
Staddrelm: (08) 7920949.
Tk 1400b TAST, ton 7720747.

Vienna; Contact Frankfurt.

NORTH AMERICA

Txd 1124491 SKSBR.
Guaya^db 321266 - 52 26 IS

Tx: 43361 PGCGYE.
Uenae 417852.

Tx; 20469 GYDSA.
Magdca: 535 21 64.

Tx: 1771645.

fUanc 6907 75
Txj 2206 CHARTE PA

SonfiagM 6961 555.

Txr 440001 ITIPBCZ.

Sao Paulo: 852 1893.

Tx. 1124471 SOSWL

MUDDLE EAST

Amman* 624430.
Tsu 22277 IWOO.

Bahrain: 256032
Tx* 8457 FAEQBN.

Beirut: 341 *S7/V9.
Txi 42244 L£

Cairo. 486755
Tx:(71)92313nTA5UM<

Data 416535.

Dubab 224161. .

Tx: 45884 BANCO EM.
faddati: 667-1505

Tx.- 403381 COLORS. -

FAR EAST

LEGAL SERVICES

FORMER IRS ATTORNEY
can hondk probtires/dauns/retu>ns.

Joyce Rechun JD. MBA, PhD
5344 Farwew Bf*i

Las Angeles, CA 90056
Tel 2132165988/ Fax- 2137160903

Chiaaear (312] 446 8764.
Houetan: [713} 6279930.
Ifaw York: (212] 7523890.

Tan free: (800) 573 7212
Tx, 427 175.

Lm Angetee: (21^ 850 8337.
Tx: 650 311 763®.

Sen Franeteew (415] 362-8339.
Tx. 510 100 8003.

Toccata: (416] 5835415.
Tx~ 06219629.

AUSTRALIA
LOW COST FLIGHTS Meffaoanse. (03] SI 5292

Tx: 15)997 02REP.
Sydney: 927 56 39. 957 43 20.

Pwtb: 328 98 33.

Tx: 94382AA.
FtaddEngSgri, OueenriancL-
3493451

Bangkok: 39Q0&57.
Txi 20772 CARO TK

800*0^385019.
Txi 1175727 (KRAK IN). -

Hoag Kong: 5213671.
Tx: 63079 CCALHX;

JokortuL SI 0092
Txi 49104 Fortoneea.

Karachi (PfakSan)i 51 13 46
Tx: 24407 pMLPX).

MoaHo: B17 07 49.
Tx: 66112MB PN.

Sooak 735 87 73.
Tx, 28504 UMKJB.

Stagaparo, 222-272. -

Tx, RS 28748IHX9N.
•“

Tafarac 752 44 25/9.
Tx, 25626 ’

Tokyo: 504-1925. Tx,2S666_

SOUTH AHUCA

rraMan: 4Z1599.
Tx: 4 2)599.


